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Shelf Disclosure Document (Information Memorandum) No: IHFC/FY20/Subdebt/1/Jan dated
January 6, 2020 as per the requirements of the provisions of Companies Act, 2013 and rules
thereunder (as applicable) and Schedule | of SEBI (Issue and Listing of Debt Securities) Regulations,
2008 and amendments thereto, for Private Placement of Unsecured Rated Redeemable
Subordinated Bonds in the nature of Non-Convertible Debentures (NCDs) for an aggregate value of
upto ¥ 10.00 billion to be issued in various tranches based on the terms finalised by the Issuer at the
time of issuance. The bonds of face value ¥ 5,00,000 each with a minimum subscription of ¥ 10.0
million or above per investor, would be issued at par/discount/premium to face value with an option
of coupon payment/Zero coupon structure (Discount to Par/Par to Premium) as the terms of each
issue may be finalised and communicated to the designated exchange by the issuer, before opening
of the issue from time to time.

NOTE:

The Bonds offered herein are Unsecured Rated Redeemable Subordinated Bonds in the nature of
Non-Convertible Debentures (NCDs) and would form part of tier |l capital of the Company. The bonds
are unsecured and is subordinated to the claims of other creditors and is free from restrictive clauses
and is not redeemable at the instance of the holder or without the consent of the Regulatory authority
and are subject to relevant guidelines including The Housing Finance Companies (NHB) Directions,
2010 issued by NHB and amended from time to time. The bonds being issued under purview of
current document are fully paid Unsecured Rated Redeemable Subordinated Bonds in the nature of
Non-Convertible Debentures (NCDs) and the claims of the investors in subordinated bonds shall be
subordinated to the claims of all other creditors, present and future, (including investors of
unsecured redeemable senior NCDs and MLDs) of the Company but pari passu to other unsecured
subordinated debts, except for obligations mandatorily preferred by law but shall be superior to the
claims of investors in equity shares of the Company.

The Board of Directors at its meeting dated April 30, 2019 has approved mobilising resources upto
¥ 120.00 billion for the year, of which % 50.00 billion is proposed to be borrowed through issuance
of NCDs. The shareholders of the Company at their meeting held on June 3, 2019 have approved
aforesaid issuance of bonds for upto ¥ 50.00 billion during the period of one year from the date of
passing the resolution. Further, the Board of Directors at its meeting held on October 18, 2019
revalidated the unutilized limit of ¥ 47.78 billion under the aforesaid approval. The said resolution



ICICI Home Finance Company Limited
For Private Circulation Only

was passed in compliance with provisions of Companies Act, 2013. The proposed issue forms part
of the above approved limits.

So long as the terms & conditions of the existing securities (under the respective issues) in the ISIN
are not revised (i) otherwise than as may be required/permitted by regulations; or (ii) which results
in breach of or violation of the regulation, which specifically precludes such revision, the Issuer
reserves the rights entitled to add additional securities (for such additional amounts as may be issued
by the Company from time to time) to the existing ISIN from time to time with terms & conditions,
which may be different from the existing securities under the respective issues under same ISIN.
Such additional securities & their terms may be such as are permitted by regulation or not specifically
precluded by regulations from time to time.

By signing the application form and making an application to subscribe to the securities to be issued
by the Issuer, all subscribers of the securities in this ISIN and any of the subsequent holders who
have acquired the said securities in the secondary market shall be deemed to have irrevocably given
their consent to the Issuer to add such additional securities (for such additional amounts as may be
issued by the Company from time to time) to the existing ISIN from time to time with terms, which
may be different from the terms of securities under respective issues existing under the said ISIN.

GENERAL RISKS: For taking an investment decision, the investors must rely on their own
examination of ICICI Home Finance Company Limited (the “Issuer”) and the Issue including the risks
involved. The NCDs have not been recommended or approved by Securities and Exchange Board
of India (“SEBI”) nor does SEBI guarantee the accuracy or adequacy of this document. The external
and internal risk factors that may impact the business of the Issuer are detailed in section 1 (f)
“Management’s perception of risk factors” of this Information Memorandum.

CREDIT RATING:
For Subordinated Bonds

“ICRA AAA” - Instruments with this rating are considered to have the highest degree of safety
regarding timely servicing of financial obligations. Such instruments carry lowest credit risk.

“CARE AAA" - Instruments with this rating are considered to have the highest degree of safety
regarding timely servicing of financial obligations. Such instruments carry lowest credit risk.

The assigned rating by respective rating agency along with the date of rating will be specified for
each tranche of NCDs issue in the Issue Details section forming the Part B of this Information
Memorandum.

The rating is not a recommendation to buy, sell or hold securities and investors should take their
own decision. The ratings may be subject to revision or withdrawal or suspension at any time by the
assigning rating agency and each should be evaluated independently of any other rating. The ratings
obtained are subject to revision at any point of time in the future. The rating agencies have a right to
suspend, withdraw the rating at any time on the basis of new information, their surveillance etc.

DISCLAIMER:

This Information Memorandum, covering provisions of Companies Act 2013 with respect to
submission of information under PAS 4 and under SEBI (Issue and Listing of Debt Securities)
Regulations, 2008 and amendments thereto for private placement of bonds is neither a prospectus
nor a statement in lieu of prospectus and does not constitute an offer to the public generally to
subscribe for or otherwise acquire the NCDs to be issued by Issuer.
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The Debenture Trustee, “ipso facto” does not have the obligations of a borrower or a principal debtor
or a guarantor as to the monies paid/invested by investors for the Debentures/bonds.”
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A. Name, address, website and other contact details of the Issuer
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Company Limited
ICICI HFC
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Mumbai — 400 059

Finance
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(E),
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West, Mumbai -
400028

Plot No. B-b, Part B
Crosslane, MIDC,
Andheri (East),
Mumbai- 400 093

Tel No
Fax No
Website

022-40093480
NA
www.icicihfc.com

022-62300451
022-62300700
www.axistrustee.com

022-66712196
022-66712209
www.datamaticsbpm.

com

Contact Person

Pratap
Company Secretary

Salian -

Anil Grover - Deputy
General Manager

Sunny Abraham-
GM - operations

Email

investor.relations@icici
hfc.com

debenturetrustee@axi

Sunny abraham@dat

strustee.com

amaticsbpm.com

Chief Financial
Officer of the
Issuer

Company Secretary
& Compliance
Officer of the Issuer

Auditors of the
Issuer

Credit Rating
Agency (-ies) of the
Issue

Vikrant Gandhi

ICICI Home Finance
Company Limited
ICICI HFC Tower,
Andheri Kurla Road,
J B Nagar, Andheri
(E) Mumbai — 400
059

Pratap Salian
ICICI Home
Company Limited

ICICI HFC Tower,
Andheri Kurla Road, J B
Nagar, Andheri (E)
Mumbai — 400 059

Finance

Manoj Kumar Vijai,
Partner
BSR&Co. LLP
5th Floor, Lodha
Excelus,

Apollo Mills
Compound, N M
Joshi Marg,
Mahalaxmi,
Mumbai - 400011

ICRA Limited
Electric Mansion,

3 Floor, Appasaheb
Marathe Marg,
Prabhadevi,

Mumbai - 400 025

Credit Analysis &
Research Limited.
4th Floor, Godrej
Coliseum,

Somaiya Hospital Rd,
Off Eastern Express
Highway, Sion (East),
Mumbai - 400 022
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1. Axis Trustee Services Limited through its letter no ATSL/CO/19-20/0101, dated November 22,
2019 has consented to act as trustee for the proposed issue of the Issuer. The copy of captioned
consent letter is attached as Annexure 3 of the Information Memorandum.

B. Date of incorporation of the Issuer
Issuer was incorporated on May 28, 1999.

C. Business carried on by the Issuer and its subsidiaries and details of branches or
units, if any

i Brief History

Issuer is a deposit taking housing finance company registered with National Housing Bank (NHB).
The Issuer is a wholly owned subsidiary of ICICI Bank Ltd.

Issuer was incorporated on May 28, 1999, as a wholly owned subsidiary of erstwhile ICICI Personal
Financial Services Limited. Issuer obtained its certificate of commencement of business on July 9,
1999. Subsequently, it became a wholly owned subsidiary of the erstwhile ICICI Ltd. with effect
from November 22, 1999. Following the merger of erstwhile ICICI Ltd. with ICICI Bank Ltd., Issuer
became a wholly owned subsidiary of ICICI Bank Ltd. The Issuer does not have any subsidiary as
on the date of filing the Shelf disclosure document.

ii. Overview

The Issuer's business activities consist of primarily housing finance including other retail loans and
mortgage loans to customers, corporate loans to real estate developers and other lending
businesses, distribution of third party products and fee-based products and services.

Long-term mortgage loans to individuals and corporations and construction finance to builders are
secured by a mortgage of the property. Housing loans are extended for maturities generally
ranging from five to twenty years and a large proportion of these loans are at floating rates of
interest. This reduces the interest rate risk of the issuer. Any change in the benchmark rate to which
the rate of interest on the home loan is referenced is effected on to the borrower on the first day
of the succeeding quarter or the succeeding month, as applicable. Any decrease in the rate of
interest payable on floating rate home loans is generally effected by an acceleration of the
repayment schedule, keeping the monthly installment amount unchanged. Any increase in the rate
of interest payable on floating rate home loans is effected by either a prolongation of the repayment
schedule, keeping the monthly installment amount unchanged or by changing the monthly
installment amount based on certain approved criteria.

Issuer provides finance for purchase of homes and consultancy services for real estate businesses.
It acts as a facilitator for retail customers, both prospective buyers and sellers. As part of the
corporate property services, Issuer acts as a real estate consultant to developers and corporate
clients providing customized real estate solutions to meet specific client requirements, for
example, rent securitisation, joint venture structuring, sale and lease back transactions and
investments and research.

The lIssuer also offers specialized service of real estate valuation. The team comprises of civil
engineers, graduates / post graduates with in-depth knowledge & experience in construction and
valuation industry.
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Product / Service Offering
Products offered to customers in the retail housing loan sector include:

Home Loans - Home Loans are given for acquisition or construction of residential property and
purchase of land and construction thereon to all categories of borrowers. The loans are extended
for under construction or ready for possession or resale properties. The residential property is
taken as the security for the loan by creating a charge by way of mortgage.

Home Improvement Loans - Home Improvement Loans are extended for the purpose of
painting, tiling and flooring, grills and windows, plumbing and sanitary work, structural changes,
external repairs, water proofing, boundary wall construction, construction of underground or
overhead tanks etc. The property on which the improvement work is to be done is taken as the
security for the loan by creating a charge by way of mortgage.

Home Equity Loans - Home Equity Loans are given against residential and commercial
properties. The loan can be utilized for the purpose of business, education, marriage, medical
treatment and other personal needs. An end use letter is taken from the customer specifying the
final use of the borrowed funds. The property is taken as security for the loan by creating a charge
by way of mortgage.

Office Premises Loans - Office Premises loans are extended for the purpose of purchase,
construction, extension, improvement of an office, shop, clinic or nursing home. The commercial
property is taken as the security for the loan by creating a charge by way of mortgage.

Loan to NRI - Loans are given to non-resident Indians for acquisition/construction of a residential
property, purchase of land and construction thereon for residential purpose and home
improvement loan. The property is taken as the security for the loan by creating a charge by way
of mortgage.

Corporate finance for real estate requirements is extended based on the financial strength of the
borrowing entity. The product line for the non-retail segment for real estate financing includes
construction finance and lease rental discounting. Construction finance is given to developers or
builders for project acquisition and construction costs. Lease rental discounting facility is given to
corporates to unlock the value from leased premises.

Real Estate Transaction Services and Consulting

Home Search - Home Search division of Issuer acts as the facilitator for retail customers, to buy,
sell and / or lease residential properties. Issuer acts as the intermediary between prospective
buyers and sellers or owners and prospective tenants

Corporate Property Services - The corporate property services is primarily a real estate
transaction services business of Issuer. It provides Transaction services in various segments
including:

e Sale and leasing services for commercial, retail and industrial space.

e |nvestment consulting services for clients through financial analysis of investment deals,
offering possible investment opportunities based on the quantum to be invested, analysing
investment horizon and expected returns, providing report on future outlook on prices,
government incentives, growth potential, supply and demand situation and conducting
due diligence and negotiations.
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e Facilitating rent securitization to meet the financial needs of clients and helping in
securitizing their cash flows from the rentals.

e Conducting market research studies, feasibility studies, and portfolio strategy for real
estate holdings to gauge the future of real estate demand and facilitate corporates in real
estate decision-making.

e With more and more developers keen on participating in Joint Ventures with other clients,
Issuer would map the requirements of both the sides in structuring a deal, which would be
of the mutual benefit to both the groups.

Asset Valuation Team (AV) - The AV team facilitates the business mortgage group providing
them with the fair market value of the properties ensuring that the properties which are taken as
security are adequate and thus avoid errors due to over valuation. Host of services offered by them
are as follows:

e Valuation of the property across key markets
e Monitoring Funded Properties

iii. Details of Branches at October 31, 2019

Sr. No. State Branch Name Complete Address
. Ground floor, 47-9-14, Ganta Arcade, 3rd lane,
1 Andhra Pradesh Visakhapatnam Dwarakanagar, Vishakapatnam, A.P. 530016
2nd floor, 40-1-129/1, RCC Building, Mahatma
2 Andhra Pradesh Vijayawada Gandhi Road, Chandramoulipuram, Vijayawada
-520010
Supriya Towers, 1st floor, D. No. 5-37-155, 4/15
3 Andhra Pradesh Guntur Brodipet, Guntur, Andhra Pradesh 522002
1st floor, Unit No. 5, Shridhar's Krishna Towers,
4 Andhra Pradesh Nellore D no. 26-15-27, FF 5-6 Iskon City, Nellore City —
524004
5 Andhra Pradesh Kurnool Shop. No 8 & 9,1st floor, Beside ICICI Bank Ltd,

Park Road, Kurnool- 518001

North Side, 1st floor, Plot No. A 36, 2nd Block,
6 Andhra Pradesh Rajahmundry 76-1-4; Lalitha Bhaskar Enterprises, Gandhi
Puram-Il, Rajamahendravaram, Ap- 533103

D. No.13-1-54, 1st floor, Dr. N. V. Ramesh
7 Andhra Pradesh Kakinada Complex, Ramayya Street, Main Road, Kakinada
— 533001
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Sr. No. State Branch Name Complete Address
Door no. 23-8-156/A, 1st floor, R. R. Enclave,
8 Andhra Pradesh Tirupati New Balaji Colony, A.l.LR. Bypass Road, Above
ICICI Bank, Tirupati — 517502
Part A of 2nd floor, MIG, Dharma Reddy Colony,
9 Telangana Hyderabad — Kukatpally Opposite Jntu, Kphb, Hyderabad -500072
10 Telanaan Hyderabad - Ground floor, Usha Kiran Complex, S.D.Road,
elangana Secunderabad Secunderabad -500003
11 Telanaana Hyderabad - 1st floor, Office No. 16-11-20/7/A, Opposit
9 Dilsukhnagar T.V.Tower, Malakpet, Hyderabad — 500036
Sarayu Plaza, Shop No.2-10-874/2/C, 1st floor,
12 Telangana Warangal Waddepally Village, Subedari, Bank Colony,
Hanamkonda, Warangal, Telangana - 506143
1st floor, Srinivasa Complex, H. No. 15-7-
13 Telangana Khammam 632/3/A, Plot No.3, Khanapuram Haveli, Rotary
Nagar, Khammam - 507002
. 4th floor, 401, Kanak Brajraj Complex,
14 Bihar Patna Dhakkanpura, Kavi Raman Path, Patna — 800001
. . Sky Park, Ground floor, Unit No.1, Near Canal
15 Chhattisgarh Raipur Road Raipur - 492001
. . 1st floor, Indira Tower, A-26, Zone Il, Main Road
16 Chhattisgarh Bilaspur Vyapar Vihar Bilaspur (C.G.) 495001
. 3rd floor, Amravati Complex, Circular Road,
17 Jharkhand Ranchi Lalpur, Ranchi - 834001, Jharkhand
1st floor, P.P Tower, Ram Mandir Lane,
18 Jharkhand Jamshedpur Bistupur, Jamshedpur - 831001
. 96, Janpath, 2nd floor, Kharavela Nagar,
19 Orissa Bhubaneswar Bhubneswar-751001
8/1A, 2nd floor, Sir William Jones Sarani
20 West Bengal Kolkata-AJCBoseRoad (Formerly 8/1, Middleton Row), Kolkata —
700071
Kolkata-Suburban 4th floor, Krishna Enclave, 2/1, Bhajan Lal Lohia
21 West Bengal Howrah Lane, Near Howrah AC Market, Above Yes
Bank, Howrah-711101
1st Floor, 101 & 102, SPG Empressa, opposite
22 Gujarat Ahmedabad - West LG Showroom, BS. Passport Seva Kendra, near
Mithakhali Six Roads, Navranpura — 380009
Showroom No. 2, 1st floor, Office No. B-120,
23 Gujarat Ahmedabad - Nikol Shantiniketan Business Park, Gangotri Circle,
Nikol, Ahmedabad-382350
. 4th floor, 410, Milestone Vibrant, Opp. Apple
24 Gujarat Surat Hospital, Udhna Darwaja, Surat-395002
R. S. No.- 95, 2nd floor, Alpha, 16-A,
25 Guijarat Vadodara Sudhanagar Society, Jetalpur Road, Vadodara -
390007
3rd floor, 301, Nakshatra-3 , 150 Fit Ring Road,
26 Guijarat Rajkot Near Raoya Telephone Exchange, Rajkot -
360007
27 Gujarat Mehsana 1st floor, Shakti Business Centre, Above United

Bank, Mehsana Highway, Mehsana - 384002

10
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Sr. No. State Branch Name Complete Address
Office No. 201, 2nd floor, Plot No. 8/B, Gijiubhai
28 Gujarat Bhavnagar Badheka Marg, Opp. Dakshivamurti School,
Waghawadi Road, Bhavnagar — 364002
Plot No. 342, Ward-12/B, Office No. 203, 2nd
29 Guijarat Gandhidham floor, Rajkamal-2, Near Yes Bank, ICICI Bank,
Gandhidham-370201
. Shop No.106, 1st floor, Shree Ram Shikhar,
30 Gujarat Anand New Station Road, Anand - 388001
Shop No. 7-8, 1st floor, Labh 1, Bus Stand Road,
31 Gujarat Surendranagar Opp. M P Shah Arts Of Science College, Near
Kotak Bank, Surendranagar — 363001.
2nd Floor, 206 & 207 "Nexus Business Hub", B/s.
32 Gujarat Bharuch Aaagan Appartment, Opp. Pritam Soceity
No.2, Mojampur, Bharuch-392001.
Unit No. 03, 1st floor, Shanti Complex, Plot No
33 Gujarat Vapi P-50/1, G.I.D.C. B/H, 21st Century Hospital, Vapi
- 396195
Second floor, 2/30, Bulganins Tower, Adarsh
34 Haryana Rohtak Nagar, D Park, Delhi Road, Rohtak — 124001
SCO 154, 1st floor, Red Square Market, UE-1,
35 Haryana HISSAR Near Telephone Exchange, Hisar - 125001
Shanti Complex, 1st floor, Building No. 4307/12-
36 Haryana Ambala 14, Jagadhari Road, Opposite Civil Hospital,
Ambala Cantt — 133001
. City Square, 1st floor, Plot No. 932/935,
37 Haryana Panipat Opposite IB Collage, GT Road, Panipat — 132103
Plot No. 45-46, 1st floor, Sat Kartar Complex,
38 Haryana Karnal 45, Wazir Chand Colony, Opp Mughal Canal
Foutain Chowk, Karnal - 132001
39 Haryana Sonepat 1st floor, n0.159/20, Sudha Complex, Atlas
Road, Near Subhash Chowk, Sonipat - 131001
40 Haryana Yamunanagar SCO No -121, _Sector 17, 1st floor, Commercial
Belt, Jagadhari Road, Yamuna Nagar — 135003
1st floor, Garg Tower, Maa Laxmi, Near Deep
41 Haryana Sirsa Hotel/ICICI Bank Building, Dabwali Road, Sirsa —
125055
42 Haryana Rewari 1st floor, SCO-123A, Brass Market, Rewari,
Haryana — 123401
1st floor, No.165 & 166, Manjunatha Chambers,
43 Karnataka Bangalore-Yeshwantpur | Shankar Nagar, Main Road, Mahalakshmipuram,
Bangalore — 560096
I 1st floor, No.181, Sundari Armadale, Whitefield
44 Karnataka Bangalore-Whitefield Main Road, Whitefield, Bangalore - 560 066
Shop No. 1316/C, 2nd floor, 9th Cross, 9th
Main, Opp To Tirumalagiri Venkateshwara
45 Karnataka Bangalore-JPNagar Temple, J P Nagar, 2nd Phase Above Central
Bank, Bangalore - 560078
Ground Floor, Sri Raghavendra Mansion, No.
46 Karnataka Mysore 2767/B, New No. 83/B, Kantharaj Urs Road, 1

Main, Saraswathipuram, Mysore — 570009

11
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Sr. No.

State

Branch Name

Complete Address

a7

Karnataka

Mangalore

1st floor, G14, 4-1-218/23(1), Aditya Commercial
Complex, Near KSRTC Bus Stand, Bejai,
Mangalore -575004

48

Karnataka

HUBBALLI

2nd floor, R.D Baddi Mansion, Above Kotak
Bank, Dharwad Hubli 123, D Club Road,
Hubballi — 580029

49

Karnataka

Belgaum

CTS No. 3414, 1st floor, Anant Plaza , Samdevi
Galli, Khade Baazar, Near Bogarves Circle,
Belgaum - 590002

50

Karnataka

Gulbarga

1st floor, Dr. Savitha Commercial Complex,
Above Ildea Showroom, 2/907/23/2, Opp to
Basaveshwara Hospital, Sedam Road, Gulbarga
- 585105

51

Kerala

Thiruvananthapuram
(Trivandrum)

1st Floor, Shop No. 2/30, T.C. VII/673/1-4(2), M
G Corporate Centre, Medical College PO, Ulloor,
Trivandrum - 695011

52

Kerala

Kochi

Shop No. 34/514, 1st floor, Chollampattu
Building, Edappally Toll Junction, Kochi —
682024

53

Kerala

Kozhikode (Calicut)

1st floor, 3/128, Simax Tower, Vandi Petta
Junction, West Nadakkavu, Calicut — 673011
(Kerla)

54

Kerala

Kollam

Ground floor, Shop No. V/1165-351C, SM
Towers, Madannada JN, Vadakkevila PO,
Pallimukku, Kollam — 691010

55

Kerala

Thrissur

1st floor, Prasad Arcade, Building No. 28 /127 /
5, Patturakkal Junction, Shornur Road, Thrissur
- 680022

56

Kerala

Palakkad

1st Floor, Sundar Tower, 24/868(3), Opp. Nissan
Pinnacle , Kunnathurmedu Post, Palakkadu
678013

57

Kerala

Kottayam

W Mall Building, 2nd floor, Wexco Homes,
Kanjikuzhi, Kottayam - 686004

58

Madhya Pradesh

Indore Main - MG road

Office No. 105/101, Plot No. 582, 1st floor, Aru
Plaza, M G Road, Indore - 452001

59

Madhya Pradesh

Indore — Navlakha

Office No -106,1st floor, Pukhraj Corporate,
Navlakha Indore — 452001

60

Madhya Pradesh

Bhopal

2nd Floor, Z-18 , M.P. Nagar , Zone -1, Near At
Miracles Hospital, Bhopal (M.P.) Pin Code-
462011

61

Madhya Pradesh

Gwalior

1st floor, The Empire, Office no.-F-05, 33-City
Centre, Ward no. 30, Near Income Tax Building,
Opposite Madhav Rao Scindia Park, Gwalior
(Mp) 474011

62

Madhya Pradesh

Jabalpur

1st floor, Plot no. 46, Ahuja Tower, NapierTown,
Bhawartal Swami Dayanand Sarswati Ward,
Jabalpur-482001

63

Madhya Pradesh

Hoshangabad

1st floor, Hari Chhaya, Vivekanand Ghat, Kothi
Bazar Road, Nazul Sheet No 51, Plot No. 1/2/17

And 1/2/18, Hoshangabad — 461001
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Sr. No. State Branch Name Complete Address
1st floor, Unit No. 109, Adani Inspire Hub, Jp
64 Maharashtra Mumbai-Andheri Road, Next To Dn Nagar Metro Stn, Andheri(W)-
400053
1st Floor, Shop No.129, 130, 131, 132, Poonam
Shrushti, C, D, E, F Cooperative Housing
65 Maharashtra Mira Road Society, Latif Park, Opp. S.K Store, Mira
Bhayandar Road, Mira Road (East), Thane-
401107.
2nd floor, 203, Plot No 2, KT Empire, Above
66 Maharashtra Vasai State Bank Of India, Navghar, Vasai (W) -
401202
1st floor, Office No. 102, 765 Flyedge, Near
67 Maharashtra Mumbai — Borivali Datta Pada Brigde, SV Road, Borivali (W) -
400092
Unit No F-109, 1st floor, Eastern Business
68 Maharashtra Mumbai-Bhandup District, Near Petrol Pump, L.B.S Marg,
Bhandup West, Mumbai — 400078
Premises No. 201, 2nd floor, West View, Opp.
69 Maharashtra Thane ICICI Bank, Veer Savarkar Road, Thane-400602
Office no. 105 to 107, 1st floor, Plot no. 29,
70 Maharashtra Dombivali Ayre, AAI CHS Ltd., Kelkar Road , Ramnagar,
Dombivali (E) - 421201, Dist. Thane.
1st floor, A-101, BSEL Tech Park, Plot No. 39/5 &
71 Maharashtra Vashi 39/5A, Opposite Vashi Station, Sector 30A,
Vashi, Navi Mumbai-400703
. 1st floor, Office no. PO2/147, Harmony Plaza,
72 Maharashtra Boisar Opp. SBI, Boisar, Dist- Palghar - 401501
2nd Floor, Office 204, Junction 406, Plot
73 Maharashtra Panvel no.406/1B, Takka Road, Panvel West 410206
Vikash Galaxy, 1st floor, Shop No. 103 & 104,
74 Maharashtra Badlapur Sanewadi, Railway Station Road, Badlapur(W),
Maharashtra 421503
1st floor, Vishwakarma Complex, Plot No 17/18,
75 Uttar Pradesh Ghaziabad (Kaushambi) Behind Yashoda Hospital, Koushombi,
Ghaziabad- 201010
. 1st floor, SCO no. 89, Sector-16, Shopping
76 Haryana Faridabad Center Of Urban Estate, Faridabad -121002
77 Haryana Gurgaon 1 - Sec 29 2nd floor, SCO-319, Sec -29, Gurgaon, Haryana
-122001
78 Uttar Pradesh Noida Plot no.7, 2nd floor, Block- N, Sec-18, Noida, UP
- 201301
79 Delhi Central Delhi - Karol 1st flogr, XVI1/10200, 13/30 Beador) Pura,
Bagh Padam Singh Road, Karol Bagh, Delhi-110005.
. . . Premises no. 14, 1st floor, Shankar Vihar, Vikas
80 Delhi East Delhi — Laxmi Nagar Marg, Delhi- 110092
81 Delhi West Delhi — Janakpuri Ground floor, B-1/4, Community Centre,

Janakpuri, New Delhi - 110058
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Sr. No. State Branch Name Complete Address
3rd floor, 302-303, Pearl Bert Hights-L, Netaji
82 Delhi North Delhi — Pitampura Subhash Place, Wazirpur, Pitampura, Delhi -
110034
1st floor, Gokul Roshan, Plot No 25 & 26, Zenda
83 Maharashtra Nagpur Chowk, Dharampeth, Nagpur -440001
1st floor, Indira Heights, Near Pramod Mahajan
84 Maharashtra Nashik Garden, Opposite to Dongri Vasti Gruh, Old
Gangapur Naka, Nashik 422005
1st floor, Office No. 101, Plot No -159, Manohar
85 Maharashtra Aurangabad Space Landmarks, Samath Nagar, Aurangabad -
431001
Shop No. 301, 302, 303, 3rd floor, Next Level
86 Maharashtra Amravati Mall, In front of Hotel Grand Mehfill, Camp
Road, Amravati — 444601
City Survey No.1976B/1+2 India Garage, South
87 Maharashtra Jalgaon Western Cprner, 1st floor of India Plaza
Complex, Jilha Peth Swatantraya Chowk,
Jalgaon -425001
2nd floor, Office no. 203, Sai Midas, Opposite
88 Maharashtra Ahmednagar Patiyala House, Nagar, Manmad Poad, Savedi,
Ahmednagar- 414003
2nd floor, No. 201-202, Icon Complex, Infront of
89 Maharashtra Akola Icon Hospital, Kediya Plot, Akola — 444001
90 Chandigarh Chandigarh 2nd floor, SCO 337-38, Sector 35-B, Chandigarh
- 160022
91 Haryana Panchkula 1st floor, SCO No. 397, Sector-20, Urban Estate,
Panchkula, Haryana -134116
. . 1st floor, SCO-146-147, Feroze Gandhi Market,
92 Punjab Ludhiana Ludhiana -141001
2nd floor, Sf-3&4, Opposite Vodafone Office,
93 Punjab Amritsar Central Mall 32, Mall Road, Amritsar (Punjab) —
143001
. . 1st Floor, JTS Estate, Showroom No. 3,
94 Punjab Patiala Bhupindra Road, Patiala - 1470071
. . 1st floor, Shop No. 132, above SBI, GT Road,
95 Punjab Bhatinda Bhatinda — 151001
. 1st floor, 3-A, City Center Building, Massand
9 Punjab Jalandhar Chowk, Model Town, Jalandhar-144003
Premises No. S.F.-4, 2nd floor, "J's Eminent
97 Punjab Hoshiarpur Mall" Complex, Sutehri Road, Hoshiarpur
(Punjab)-146001
. . 1st Floor, Shop No. 91-92, New Cloth Market,
98 Rajasthan SriGanganagar Sri Ganganagar, Rajasthan 335001
Ground floor, S-32, JDA Market, Gopalpura,
99 Rajasthan Jaipur Mansarover Link Road, Near Ridhi Sidhi Sweets,
Jaipur -302018
1st floor, Shop No.- 46 To 49, Lakshmi
100 Rajasthan Jaipur — Main Complex, M. I. Road, Subhash Marg, C -

Scheme, Jaipur-302001
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Sr. No. State Branch Name Complete Address
. 1st floor, Hope Tower, Office No.-683 B,
101 Rajasthan Jodhpur Sardarpura 9Th C-D Road, Jodhpur - 342003
. Plot No.1, 1st floor, Sahyog Bhawan,
102 Rajasthan Kota Aerodrome Circle, Kota - 324007
2nd floor, Rajvansh Nissan building, Opp. Patel
103 Rajasthan Ajmer Stadium, Near Bajrang Petrol Pump, Jaipur
Road, Ajmer — 305001
. . Ground floor, Plot No. 10, Durga Nursery Road,
104 Rajasthan Udaipur Udaipur- 313001
. . 1st floor, A-Block, Shop No. 8, S.K. Plaza, Above
105 Rajasthan Bhilwara Airtel, Pur Road, Bhilwara-311001
. . 1st floor, G. K Tower, Plot No.14, Sardul Colony,
106 Rajasthan Bikaner Ambedkar Circle, Bikaner- 334001
. 1st floor, Soni Tower, Road No. 2, Near Meo
107 Rajasthan Alwar Boarding, Alwar — 301001
108 Raiasthan Pali 1st floor, 294, Mehar Plaza, Plot No. 1,2,15 & 16,
J Veer Durgadas Nagar, Pali, Rajasthan 306401
1st Floor, Shop No. A-16, Commercial Complex,
109 Rajasthan Bhiwadi Bhagat Singh Colony, Alwar Bypass, Bhiwadi -
301019
. 1187/22 Venkatesh Meher, 2nd floor, Ghole
10 Maharashtra Pune-Main Road, Shivaji Nagar, Pune — 411005
Office No. 101, 1st floor, Fortune Business
111 Maharashtra Pune — Wakad Centre, Near Ambience Hotel, Kaspate Wasti,
Wakad Pune - 411057
2nd floor, Kanale Plaza, 82 Railway Lines,
112 Maharashtra Solapur Solapur- 413001
Ground Floor, Vasant Plaza, Bagal Chowk,
13 Maharashtra Kolhapur Rajaram Road, Rajarampuri, Kolhapur — 416008
2nd floor, Office No 201, C. S. No. 13604/80,
114 Maharashtra Sangli Siddhivinayak House, Near Hotel Ambesador,
Sangli Miraj Road, Sangli — 416416
1st floor, Office No. 23, 24, 25, Satara City
Business Center, S No 283/1, A, Final Plot No.-
115 Maharashtra Satara 29, Sub Plot No.-1, Radika Road, Karanje Tarf
Satara- 415002
.. 2nd floor, Office No 202, Kohinoor Paradise,
116 Maharashtra Ratnagiri Survey No 284, Shivaji Nagar, Ratnagiri 415614
Unit 1, Mezzanine floor, GKM Arcade, 81, Ward
117 Puducherry Puducherry - H, Block - 4, 100 Feet Road, Near Ind_lra Gandhi
Square, Pudupalayam Revenue village,
Pondicherry-605005
. . 3rd floor, M.T.Rajen's Square, Door No.40,
118 Tamil Nadu Chennai - T Nagar Bazullah Road, T. Nagar, Chennai - 600017
. . 2nd floor, AB-106, Old No :134, 4th Avenue,
119 Tamil Nadu Chennai - Annanagar Shanthi Colony, Annanagar, Chennai-600040
Shop No. 102, 103 and 115, 1st floor, Door No.
120 Tamil Nadu Coimbatore 483, Asoka Plaza, Dr. Nanjappa Road,

Coimbatore - 641018
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Sr. No. State Branch Name Complete Address
. . 2nd floor, No 38/1, Sri Lakhsmi Nivas, Krishna
121 Tamil Nadu Madurai Rao Tank Street, Madurai, Tamilnadu -625001
2nd floor, No: 75 D, Laxmi Vaults, Plot - A-8,
122 Tamil Nadu Trichy Salai Road, Thillai Nagar, Tiruchirappalli -
620018
. ICICI Home Finance Co. Ltd. Swarnambigai
123 Tamil Nadu Salem Plaza, Omluer Main Raod, Salem-636009
. . 2nd Floor, Door No. 20, Kakkan Street, West
124 Tamil Nadu Chennai-Tambaram Tambaram, Chennai - 600045
. . . Lion Arcade, 1A, 1st floor, Madurai Road, West
125 Tamil Nadu Tirunelvel Street, Sindupoondarai, Tirunelveli-627001
. . 1st floor, Door No. 66, G.G Towers, Kumaran
126 Tamil Nadu Tiruppur Road, Opposite Town Hall, Tirupur - 641601
1st floor, Plot No. 8/3, Municiple Colony Sathya
127 Tamil Nadu Vellore Mansion, Kazhinjur Village, Kangayanallur Road,
Gandhinagar Katoadi, Vellore-632006
Office No-8, 2nd floor, Sumriddhi Business
128 Uttar Pradesh Agra Suites, 38/4-A, Sanjay Place Agra — 282002
Ground floor, Eldeco House / Eldeco Shopee,
129 Uttar Pradesh Lucknow Hall - 1, Vibhuti Khand, Gomti Nagar, Lucknow
- 226010
307/1, 1st floor, Bishnoi Tower, Mangal Pandey
130 Uttar Pradesh Meerut Nagar, Opposite Apex Tower, Meerut - 240002
. 200/45/4, 1st floor, Indira Arcade, Mahatma
131 Uttar Pradesh Allahabad-Prayagraj Gandhi Marg, Civil Lines, Allahabad — 211001
Showroom no. 301, 3rd floor, Shri Ram Arcade,
132 Uttarakhand Dehradun Old Municipal No. 74, Rajpur Road, Dehradun
Pin: 248009
2nd floor, Sonvane Complex, Beside Kamdar
133 Maharashtra Latur Petrol Pump, Mini Market, Main Road, Latur —
413512
4th floor, Bhaskar Heights Building, Front
134 Rajasthan Sikar Facing, Office No. 1, Near Kalyan Hospital,
Silver Jubilee Road, Sikar - 332001
. . 1st floor, SCF 125, Phase 7/Sector 61,
135 Punjab Mohali Sahibzada Ajit nagar, Mohali, Punjab — 160061
2nd floor, Merchant Square, Saraswati Rice Mill
136 West Bengal Siliguri Compound, Opp Payel Cinema Hall, Sevoke
Road, 2nd Mile, Siliguri- 734001
Ground floor, 104/438, P. Road, Sisamau,
137 Uttar Pradesh Kanpur Rambagh Chauraha, Kanpur- 208012
Shop No 9, Ground floor, GKS Palace, Ayub
138 Uttar Pradesh Bareilly Khan- Choupla Road 63-64, Civil Lines, Bareilly-

243001
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D. Brief particulars of the management of the Issuer/Corporate Structure:

Issuer is a Housing Finance Company registered with NHB. The Issuer is managed by an
independent Board comprising Nominee Directors from ICICI Bank Ltd. (Promoter) and
Independent Directors. The Issuer is headed by the Managing Director & Chief Executive Officer
(CEO) and a team of professionals with rich and diversified experience across various business
functions. In addition to this, Company has executive counsel comprising of Managing Director &
CEO and other vertical heads namely Chief Distribution Officer, Chief Financial Officer, Chief Human
Resources Officer, Chief Operations and Technology Officer and Chief Risk Officer. The
organization structure is provided below.

Heads the Distribution, Alliance, Developer
— Chief Distribution Officer RBlations and Product functions

Chief Human Resource - eads the Human Capital and Infrastructure &
Officer Facilities functions

Heads the Finance, Treasury, Legal &
Chief Financial Officer T ®cretarial, Business Intelligence and Internal
Controls functions

MD & CEO
|
|

- Chief Operations & | Heads the Technology, Operations and

Technology Officer Customer Service functions

. . . Heads the Risk, Credit, Fraud Containment and
— hief Risk Off ! '
Chief Risk Officer T —sset Valuation functions

The details of the Board of Directors of the Issuer are given in following section.

E. Names, addresses, DIN and occupations of the current Directors:

Name, Age | Address Occupation | Director Particulars of
Designation of the other
and DIN Issuer directorships
since
Anup Bagchi 49 A-801, 8th Service February e Comm Trade
Chairman floor, El 23, 2017 Services Ltd.
DIN- 00105962 Dorado ¢ |ICICI Bank Ltd.
Heights, ¢ |CICI Prudential Life
Kashinath Insurance Company
Dhuru Road, Limited
Prabhadevi, ¢ ICICI Securities
Mumbai Limited
400025 e ICICI Prudential Asse
Maharashtra. Management
Company Limited
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Name, Age | Address Occupation | Director Particulars of
Designation of the other
and DIN Issuer directorships
since
N. R. Narayanan 57 A-503, Service July 13, None on date
Director DIN- Gulmohar 2017
07877022 Apartments,
Ceaser Road,
Amboli,
Andheri
(West),
Mumbai-
400058
Supritha Shetty, 54 2001/2101, Service August 22, | ICICI Trusteeship
Additional Rustomijee's 2019 Services Limited
Director Ozone,
DIN -02101473) Tower 4,
Laxmi Singh
Complex, S.
V. Road,
Goregaon
(W), Mumbai-
400062
CAS. 69 Old No. 33C, | Chartered October e Tata Reality and
Santhanakrishnan New No. 24, Accountant 16, 2014 Infrastructure Ltd.
Independent Unnamalai e Tata Housing
Director Ammal Development Co
DIN - 00032049 Street, T. Ltd.
Nagar, e Tata Global
Chennai- Beverages Ltd.
600017 e The Eight O’ Clock
Tamilnadu Coffee Company
e Consolidated
Coffee INC
e Sands Chembur
Properties Private
Ltd.
e Sands BKC
Properties Private
Ltd.
e Pkf  Sridhar &
Santhanam LLP
Anirudh Kamani 50 Flat No. C- Service November | e None on date
Managing 1501 Oberoi 01, 2017
Director & CEO Exquisite,
DIN- 07678378 Oberoi
Garden City
Goregaon
East, Mumbai
400063
Vinod Kumar 75 Dewan Advocate January e ICICI Prudential
Dhall, Manohar 18, 2019 Pension Funds
House, B-88, Management
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Name, Age | Address Occupation | Director Particulars of

Designation of the other

and DIN Issuer directorships

since

Independent Sector 51, Company

Director Noida (U.P.) - Limited

DIN- 02591373 201301 India ¢ ICICI Securities
Limited

¢ ICICI Prudential
Trust Limited
e Schneider

Electric
Infrastructure
Limited
e Advani Hotels And
Resorts (India)
Limited
G. Gopalakrishna, | 63 B-301-302, Retired January ¢ West End Housing
Independent Lady Ratan Executive 18, 2019 Finance Limited
Director, Tower, Danik e SIDBI
DIN- 06407040 Shivner e Risk And
Marg, Compliance
Gandhinagar, Professionals
Worli, Association
Mumbai e Axis Mutual Fund
400018 Trustee Limited

e West End Fund
Managers LLP

¢ Indiabulls
Integrated Services
Limited

¢ Invent Assets
Securitisation
and
Reconstruction
Private Limited

None of the Directors of the Issuer appear as defaulter in the RBI defaulter list and / or ECGC default
list.

F. Management’s perception of risk factors:

Prospective investors should carefully consider the risks described below, in addition to the other
information contained in this Shelf Information Memorandum before making any investment
decision relating to the Bonds. The occurrence of any of the following events could have a material
adverse effect on our business operations, financial results and prospects. Prior to making an
investment decision, prospective investors should carefully consider all the information contained
in this Information Memorandum, including financial statements prepared in accordance with
applicable laws and included as Annexure 4.

Unless otherwise stated in the relevant risk factors set forth below, we are not in a position to
specify or quantify the financial or other implications of any of the risks mentioned herein.
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i. External factors

A prolonged slowdown in economic growth or elevated level of interest rates may impact our
business

Economic growth in India is influenced by several factors, including inflation, interest rates,
government policies, and external trade and capital flows. A prolonged slowdown in the Indian
economy could adversely affect our business and borrowers. The scenario may lead to a situation
of defaults and put pressure on asset quality. In such situation, the prolonged elevated level of
interest rates coupled with increasing non-performing assets may impact the Issuer’s cost of funds
and in turn the net interest margin.

Our business is very competitive and our strategy depends on our ability to respond to regulatory
changes across financial sector and compete effectively.

Within the mortgage finance market, we face intense competition from commercial banks,
mortgage finance companies and other non-banking finance companies including new entrants.

Any volatility in housing or real estate prices may have an adverse impact on our business and our
growth strategy.

We are primarily engaged in the business of housing finance, and as such are exposed to the
effects of volatility in housing and real estate prices. Any sudden or sharp movement in housing
prices may adversely affect the demand for housing and housing finance and the quality of our
portfolio which may have an adverse impact on our business and growth strategy.

The enhanced supervisory and compliance environment in the financial sector increases the risk
of regulatory action.

The laws and regulations or the regulatory or enforcement environment in India may change at
any time and may have an adverse effect on the products or services we offer, the value of our
assets or of the collateral available for our loans or our business in general.

Regulatory authorities from time to time have instituted several changes in regulations applicable
to housing finance companies, including changes in risk-weights on certain categories of loans for
computation of capital adequacy, changes in general provisioning requirements for various
categories of assets and change in capital requirements. Similar changes in future could have an
adverse impact on our growth, capital adequacy and profitability.

In addition to be regulated as a housing finance company, being a wholly owned subsidiary of a
banking entity we are subject to a variety of banking, and financial services laws, regulations and
regulatory policies and a large number of regulatory and enforcement authorities. Since the global
financial crisis, regulators in India have intensified their review, supervision and scrutiny of many
financial institutions viewing them as presenting a higher risk profile than in the past, in a range of
areas. This increased review and scrutiny or any changes in the existing regulatory supervision
framework, increases the possibility that we will face adverse legal or regulatory impact. Regulators
may have qualifications/ reservations on compliance status of company with applicable laws,
regulations, accounting norms or regulatory policies, or with their interpretations of such laws,
regulations or regulatory policies, and may take formal or informal actions against us. Despite our
best efforts to comply with all applicable regulations, there are a number of risks that cannot be
completely controlled.
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We cannot predict the timing or form of any current or future regulatory or law enforcement
initiatives, which are increasingly common for international banks and financial institutions, but we
would expect to cooperate with any such regulatory investigation or proceeding.

Natural calamities and climate change could adversely affect the Indian economy and our business.

India has experienced natural calamities like earthquakes, floods and drought in the past. The
extent and severity of these natural disasters determine their impact on the Indian economy, and
our operations.

ii. Internal Factors:

We are subject to credit, market and liquidity risk which may have an adverse effect on our credit
ratings and our cost of funds.

To the extent any of the instruments and strategies we use to hedge or otherwise manage our
exposure to market or credit risk are not effective, we may not be able to effectively mitigate our
risk exposures in particular market environments or against particular types of risk. Our balance
sheet growth will be dependent upon economic conditions, as well as upon our determination to
securitize, sell, purchase or syndicate particular loans or loan portfolios.

Our earnings are dependent upon the effectiveness of our management of migrations in credit
quality and risk concentrations, the accuracy of our valuation models and our critical accounting
estimates and the adequacy of our allowances for loan losses. To the extent our assessments,
assumptions or estimates prove inaccurate or not predictive of actual results, we could suffer
higher than anticipated losses. The successful management of credit, market and operational risk
is an important consideration in managing our liquidity risk because it affects the evaluation of our
credit ratings by rating agencies. Rating agencies may reduce or indicate their intention to reduce
the ratings at any time. The rating agencies can also decide to withdraw their ratings altogether,
which may have the same effect as a downgrade in our ratings. Any downgrade in our ratings (or
withdrawal of ratings) may increase our borrowing costs, limit our access to capital markets and
adversely affect our ability to sell or market our products, engage in business transactions,
particularly longer-term or retain our customers. This, in turn, could reduce our liquidity and
negatively impact our operating results and financial condition.

The value of our collateral may decrease or we may experience delays in enforcing our collateral
when borrowers default on their obligations to us, which may result in failure to recover the
expected value of collateral security exposing us to a potential loss.

All our loans to retail customers and corporates are secured primarily by real estate assets.
Changes in real estate prices may cause the value of the security provided to us to decline and we
may not be able to realize the full value of the security as a result of delays in foreclosure
proceedings and bankruptcy, defects or deficiencies in the perfection of the security (including due
to inability to obtain approvals that may be required from various persons, agencies or authorities),
fraudulent transfers by borrowers and other factors, including current legislative provisions or
changes thereto and past or future judicial pronouncements. Failure to recover the expected value
of the security could expose us to potential losses, which could adversely affect our business.

Further deterioration of our non-performing asset portfolio and an inability to improve our

provisioning coverage as a percentage of gross non-performing assets could adversely affect our
business.
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Although we believe that our total provisions will be adequate to cover all known losses in our
asset portfolio, there can be no assurance that there will be no deterioration in the provisioning
coverage as a percentage of gross non-performing assets or otherwise or that the percentage of
non-performing assets that we will be able to recover will be similar to our past experience of
recoveries of non-performing assets. In the event of any further deterioration in our non-
performing asset portfolio, there could be an adverse impact on our business and our future
financial performance.

Fraud and significant security breaches in our computer system and network infrastructure could
adversely impact our business.

Our business operations are based on a high volume of transactions. Although we take adequate
measures to safeguard against system-related and other fraud, there can be no assurance that we
would be able to prevent fraud. Our reputation could be adversely affected by fraud committed by
employees, customers or outsiders. Physical or electronic break-ins, security breaches, other
disruptive problems caused by our increased use of the Internet or power disruptions could also
affect the security of information stored in and transmitted through our computer systems and
network infrastructure. Although we have implemented security technology and operational
procedures to prevent such occurrences, there can be no assurance that these security measures
will be successful. A significant failure in security measures could have a material adverse effect
on our business.

System failures could adversely impact our business.

Given the nature of business, retail products and services, the importance of systems technology
to our business is very significant. Any failure in our systems could significantly affect our
operations and the quality of our customer service and could result in business and financial losses.
As a mitigation tool we have in place the Business Continuity Plan to address / minimize the impact
of loss due to system failures, however minimal impact cannot be ruled out.

We depend on the accuracy and completeness of information about customers and counterparties.

In deciding whether to extend credit or enter into other transactions with customers and
counterparties, we may rely on information furnished to us by or on behalf of customers and
counterparties, including financial statements and other financial information. Unlike several
developed economies, a nationwide credit bureau has become operational in India only recently.
This may affect the quality of information available to us about the credit history of our borrowers,
especially individual borrowers, which is a major part of our lending. We may also rely on certain
representations as to the accuracy and completeness of that information and, with respect to
financial statements, on reports of independent auditors. For example, in deciding whether to
extend credit, we may assume that a customer’s audited financial statements conform with
generally accepted accounting principles and present fairly, in all material respects, the financial
condition, results of operations and cash flows of the customer. Our financial condition and results
of operations could be negatively affected by relying on financial statements that do not comply
with generally accepted accounting principles or other information that is materially misleading.

Any inability to attract and retain talented professionals may adversely impact our business.

Our business is growing with both product line expansion and geographic expansion. This is
happening at the same time as a developing shortage of skilled management talent both at the
highest levels and among middle management and young professionals in India due to the rapid
growth and globalization of the Indian economy. Our continued success depends in part on the
continued service of key members of our management team and our ability to continue to attract,
train, motivate and retain highly qualified professionals is a key element of our strategy and we
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believe it to be a significant source of competitive advantage. The successful implementation of
our growth strategy depends on the availability of skilled management. If we fail to staff our
operations appropriately, or lose one or more of our key senior executives or qualified young
professionals and fail to replace them in a satisfactory and timely manner, our business, financial
condition and results of operations, including our control and operational risks, may be adversely
affected. Likewise, if we fail to attract and appropriately train, motivate and retain young
professionals or other talent, our business may likewise be affected. Our inability to attract and
retain talented professionals or the loss of key management personnel could have an adverse
impact on our business.

Negative publicity could damage our reputation and adversely impact our business and financial
results.

Reputation risk, or the risk to our business, earnings and capital from negative publicity, is inherent
in our business. The reputation of the financial services industry in general has been closely
monitored as a result of the financial crisis and other matters affecting the financial services
industry. Negative public opinion about the financial services industry generally or us specifically
or our parent company could adversely affect our ability to keep and attract customers, and expose
us to litigation and regulatory action. Negative publicity can result from our actual or alleged
conduct in any number of activities, including lending practices and specific credit exposures,
corporate governance, regulatory compliance, mergers and acquisitions, and related disclosure,
sharing or inadequate protection of customer information, and actions taken by government,
regulators and community organizations in response to that conduct. We are also exposed to the
risk of litigation by customers across our businesses.

The Companies Act, 2013 has effected significant changes to the existing Indian company law
framework, which may subject us to higher compliance requirements and increase our compliance
costs.

The Companies Act, 2013 has brought into effect significant changes to the Indian company law
framework, such as in the provisions related to issue of capital, disclosures, corporate governance
norms, audit matters, and related party transactions. Further, the Companies Act, 2013 has also
introduced additional requirements which do not have corresponding equivalents under the
Companies Act, 1956, including the introduction of a provision allowing the initiation of class action
suits in India against companies by shareholders or depositors, a restriction on investment by an
Indian company through more than two layers of subsidiary investment companies (subject to
certain permitted exceptions), and prohibitions on advances to directors. Further, the Companies
Act, 2013 imposes greater monetary and other liability on our company, our directors and officers
in default, for any non-compliance. To ensure compliance with the requirements of the Companies
Act, 2013, we may need to allocate additional resources, which may increase our regulatory
compliance costs and divert management attention.

We may face challenges in anticipating the changes required by, interpreting and complying with
such provisions due to limited jurisprudence on them. In the event, our interpretation of such
provisions of the Companies Act, 2013 differs from, or contradicts with, any judicial
pronouncements or clarifications issued by the Government in the future, we may face regulatory
actions or we may be required to undertake remedial steps. Additionally, some of the provisions
of the Companies Act, 2013 overlap with other existing laws and regulations, (such as the corporate
governance norms and insider trading regulations). We may face difficulties in complying with any
such overlapping requirements. Any increase in our compliance requirements or in our compliance
costs may have an adverse effect on our business and results of operations.
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We are involved in various litigations. Any final judgment awarding material damages against us
could have a material adverse impact on our future financial performance.

We are often involved in litigations for a variety of reasons, which generally arise because we seek
to recover our dues from borrowers or because customers seek claims against us. The majority of
these cases arise in the normal course of business and we believe, based on the facts of the cases
and consultation with counsel, that these cases generally do not involve the risk of a material
adverse impact on our financial performance.

NCDs are subject tfo taxation requirements

Potential purchasers and sellers of the NCDs should be aware that they may be required to pay
taxes in accordance with the laws and practices of India. Further, in certain cases, Issuer may be
required to make tax deductions in respect of any payments.

It is not possible to predict the precise tax treatment which will apply at any given time and
independent tax advisers should be consulted for tax incidence.

G. Details of default in payments, if any

Statutory payments

i) Statutory Dues'’ There have been no defaults in payment of
statutory dues.
1. Investors may refer to the auditors’ report annexed as Annexure 4.

Other payments

i) Debentures and Interest thereon None

ii) | Deposits and Interest thereon None

iii) | Loan from any bank or financial None
institution and interest thereon

H. Names, address and other contact details of the nodal/compliance officer of the
Issuer:

Pratap Salian

Company Secretary

ICICI Home Finance Company Limited
ICICI HFC Tower, Andheri Kurla Road,
JB Nagar, Andheri (E)

Mumbai - 400 059

Phone: 022-40093480

Email id: investor.relations@icicihfc.com

2. PARTICULARS OF THE OFFER

A. Date of passing of board resolution:

The Board of Directors at its meeting dated April 30, 2019 has approved mobilising resources upto
% 120.00 billion for the year, of which ¥ 50.00 billion is proposed to be borrowed through issuance

of NCDs. Further, the Board of Directors at its meeting held on October 18, 2019 revalidated the
unutilized limit of ¥ 47.78 billion under the aforesaid approval.

24



ICICI Home Finance Company Limited
For Private Circulation Only

The Board constituted Committee of Directors at its meeting held on December 5, 2019 approved
issuance of Unsecured Redeemable Subordinated Bonds in the nature of Debentures, for upto X
10.00 billion, under various tranches, within 180 days of filing the Information Memorandum with
the BSE and / or National Stock Exchange (“the Exchange”).

B. Date of passing of resolution in the general meeting, authorizing the offer of
securities:

Pursuant to Section 42 and Section 71 of the Companies Act, 2013, and Rules made thereunder,
the shareholders of the Issuer in its meeting held on June 3, 2019 passed the resolution authorizing
borrowing of upto ¥ 50.00 billion through issuance of NCDs during the period of one year from the
date of passing the resolution.

C. Kinds of securities offered and class of security:

The Bonds offered herein are Unsecured Rated Redeemable Subordinated Bonds in the nature of
Non-Convertible Debentures (NCDs) and would form part of tier Il capital of the Company. The
bonds are unsecured and is subordinated to the claims of other creditors and is free from restrictive
clauses and is notredeemable at the instance of the holder or without the consent of the Regulatory
authority and are subject to relevant guidelines including The Housing Finance Companies (NHB)
Directions, 2010 issued by NHB and amended from time to time. The bonds being issued under
purview of current document are fully paid Unsecured Rated Redeemable Subordinated Bonds in
the nature of Non-Convertible Debentures (NCDs) and the claims of the investors in subordinated
bonds shall be subordinated to the claims of all other creditors, present and future, (including
investors of unsecured redeemable senior NCDs and MLDs) of the Company but pari passu to
other unsecured subordinated debts, except for obligations mandatorily preferred by law but shall
be superior to the claims of investors in equity shares of the Company.

D. Price at which the security is being offered:

The NCDs proposed to be issued under the purview of current document would be coupon bearing
or zero coupon NCDs i.e. the NCDs would be issued either at discount and payable at par or issued
at Par and repayable at premium (cumulative interest at maturity). The detailed terms of each
respective issuance would be communicated to the Exchange prior to the opening of each
respective tranche through Part B of Information Memorandum.

E. Name and address of the valuer if any:

Not applicable

F. Amount the Issuer intends to raise by way of securities:

Under the purview of current document the Issuer intends to raise NCDs aggregating upto % 10.00
billion over 180 days from filing of this document, under various tranches.

The shareholders of the Issuer at their meeting held on June 3, 2019 had approved issue of bonds
for upto ¥ 50.00 billion till June 2, 2020.
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G. Terms of raising of securities:

The issue specific terms viz. Duration / Tenor, Rate of Interest, Mode of Payment and repayment
etc. would be communicated to the Exchange prior to opening of each respective tranche through
Part B of Information Memorandum.

The draft version of Part B containing issue specific details that would be filed by Issuer at the time
of each respective issue is annexed as Annexure 5 of this document. The terms that are going to
remain constant are filled in sample Part B, while the terms that would change specific to issue are
left blank.

H. Proposed time schedule for which the offer letter is valid:

The Information Memorandum filed would be valid for a period of 180 days from the date of filing
with the Exchange, or issuance of upto ¥ 10.00 billion of NCDs whichever is earlier.

l. Purposes and objects of the offer:

The funds to be raised through private placement of Unsecured Rated Redeemable Subordinated
Bonds in the nature of Non-Convertible Debentures (NCDs) under the proposed IMs shall be for
providing housing loans and other loans, for general corporate purpose and to retire/replace
existing liabilities and shall not be for any specific project. The amount so raised would not be used
for onward lending to any group/subsidiary companies.

J. Contribution being made by Promoters or Directors:

Directors/Promoters of the company may or may not invest in the NCDs being issued under the
current document. However various group companies of the issuer under the regulatory guidelines
of their respective regulators engage in business of investment that includes investments in NCDs,
such entities subject to compliance with applicable laws including Companies Act, 2013, may
invest in the NCDs being issued under purview of current document either in Primary Market or
through purchase in Secondary Market. It is however clarified that such investors will get no
preferential treatment in terms of allotment / interest rate/ issuance price.

K. Principle terms of assets charged as security, if applicable:
Not Applicable
DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC.

I Financial or other material interest of the Promoters, Directors or Key
Managerial Personnel in the offer:

None of the Directors, Key Managerial Personnel have any financial or material interest in
the present offer.

L. Details of any litigation or legal action - pending or taken by any Ministry or
Department of the Government or a statutory authority against any promoter
of the Issuer during the last three years and any direction issued by such
Ministry or Department or statutory authority upon conclusion of such
litigation or legal action: -

Given as Annexure 1 in this information memorandum
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Remuneration of directors (during the current year and last three financial
years):

Independent Directors are paid sitting fees for attending Board and Committee meetings.
Additionally profit related commission of ¥ 7,50,000/- each is paid to Independent Directors
of the Company. No compensation / sitting fees has been paid to Nominee Directors of
Shareholder other than Managing Director & CEQ. The details of the remuneration paid to
Managing Director & CEQ for last three financial years are given below:

Name Year Remuneration

(X million)
Rohit Salhotra’ 2016-17 10.9
Rohit Salhotra’ 2017-18 8.9
Anirudh Kamani 2017-18 9.6
Anirudh Kamani 2018-19 28.8

1. Rohit Salhotra ceased to be Managing Director & CEO of the Company effective October
31, 2017 and Anirudh Kamani has been appointed as Managing Director & CEO of the
Company effective November 1, 2017. Accordingly, details of remuneration paid to each
of them are provided for part of the year for FY2018.

Related party transactions:

Details of related party transactions for last three years audited financials & current half
year unaudited financial are given as Annexure 2 in this information memorandum.

Summary of reservations or qualifications or adverse remarks of auditors: (in
the last five financial years immediately preceding the year of circulation of
offer letter and of their impact on the financial statements and financial
position of the Issuer and the corrective steps taken and proposed to be taken
by the Issuer for each of the said reservations or qualifications or adverse
remark)

Nil

Details of any inquiry, inspections or investigations initiated or conducted
under the Companies Act or any previous company law: (in the last three years
immediately preceding the year of circulation of offer letter in the case of Issuer
and all of its subsidiaries):

Nil

Details of acts of material frauds and the action taken by the Issuer.

No material frauds against the Issuer have been committed in last three years.
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3. FINANCIAL POSITION OF THE ISSUER

A. Capital structure at September 30, 2019

i Authorised, issued, subscribed and paid up capital (number of securities,

description and aggregate nominal value:

Share Capital X in billion
(a) Authorized Share Capital: 24.00
2385000000 Equity shares of Rs.10/- each 23.85
15000000 Preference Shares of Rs.10/- each 0.15
(b) size of present offer’ -
(c) Issued, Subscribe and Paid-up Share Capital
1098750000 Equity shares of Rs.10/- each 10.99
(A) after the offer 1098750000 Equity shares of Rs.10/- each 10.99
(B) after conversion of convertible instruments NA
(d) Share premium account (before and after the offer) Nil

1 Under current document the issuer is not raising any capital, the issuer is raising funds only in
form of debt, and consequently point b is marked as not applicable.

Details of the existing share capital of the Issuer with regard to each
allotment, the date of allotment, the number of shares allotted, the face
value of the shares allotted, the price and the form of consideration

Sr. Date of No. of Shares Face :‘:ﬁ: Cf)%r;‘d::a Cumulative
No Allotment Allotted Value N .
Price tion
No. of Equity share
Equity capital
shares
1 | June 19,1999 700 10 10 | Cash 700 7000
November Bank 2,00,00,000 200,000,000
2 22,1999 19,999,300 10 10 Transfer
September Bank 95,000,000 950,000,000
3| 29, 2000 75,000,000 10 10 [ Transfer
4 October 4, 20,000,000 10 10 Bank 115,000,000 115,00,00,000
2001 Transfer
14 I I 14 I I I
5 December 28, 25,000,000 10 10 Bank 0,000,000 0,00,00,000
2004 Transfer
August 20, Bank 140,000,500 140,00,05,000
6 2005 500 10 10 Transfer
183,75, 183,75,00,
7 August 20, 43,749,500 10 10 Bank 83,75,0000 83,75,00,000
2005 Transfer
3 March 31, 100,000,000 10 10 Bank 283,75,0000 283,75,00,000
2006 Transfer
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9 December 12, 500,000,000 10 10 Bank 783750000 783,75,00,000
2007 Transfer
10 | June 10, 2008 250,000,000 10 10 | Bank 1033,750,000 | 1033,75,00,000
Transfer
11 December 29, 50,000,000 10 10 Bank 1083750000 1083,75,00,000
2008 Transfer
12 March 14, 15,000,000 10 10 Bank 1098750000 1098,75,00,000
2009 Transfer
Total 1,098,750,000

The Issuer has not issued/allotted shares in the last one year preceding the date of the offer letter.

B. Profits of the Issuer, before and after making provision for tax, for the three
financial years immediately preceding the date of circulation of offer letter:

(X millions)
Parameters Financial Year Financial Year Financial Year
ended ended ended
March 31, 2019"' | March 31, 2018 | March 31, 2017
(Audited) (Audited) (Audited)

Profit Before Tax 630.9 1,119.4 2,782.7
Profit After Tax 440.9 642.5 1,832.6
Total Comprehensive Income (276.1) - -

1 March 2019 information is based on Ind AS and earlier periods are reported as per erstwhile

Indian GAAP.

C. Dividends declared in respect of the said three financial years and interest
coverage ratio (Cash profit after tax plus interest paid/interest paid)

(¥ millions)
Particulars Six Months Financial Year Financial Financial
ended ended Year ended Year ended
September 30, March 31, March 31, March 31,
2019 2019 2018 2017
(Un-audited) (Audited) (Audited) (Audited)
Dividend distributed
(excluding DDT) 441 i 495.0 1,065.8
In_terest Coverage Ratio 1.0 1.06 1.2 1.4
(times)

D. Summary of financial position - (in the three audited balance sheets immediately
preceding the date of circulation of offer letter and the latest unaudited half yearly

numbers):
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Period Financial | Financial | Financial
Soptomber | vy | evted | oveed
Parameters 30, 2019 March March March
(Un- | 31,2019 |31, 2018(31, 2017"
audited) | (Aydited) | (Audited) | (Audited)
Net-worth 16,176.3 16,828.2 16,133.2| 16,071.7
Total Debt 139,731.5 | 118,434.6 81,809.3| 74,190.1
Of which
E;(')\'r‘r’gvﬁggem Maturities of Long Term 103,641.7 | 82,0287 | 44,601.2| 48,1713
— Short Term Borrowing 10,830.5 15,188.8 4,901.9 9,704.5
E;grt:g\fl?;g'v'at“”ﬁes of Long Term 25,2503 | 21,217.1| 32,306.2| 16,314.3
Net Fixed Assets? 1,695.4 1,128.8 803.2 800.1
:\r‘]?/’e‘s(t:;r;i?st)Assets (Including non-current 139,118.8 | 111,435.0 | 91,265.5| 82,293.4
Cash and Cash Equivalents 203.2 98.4 1,150.8 1,615.4
Current Investments 2,470.5 9.8 100.1 250.6
Current Assets 17,833.8 26,613.6 8,947.7 9,340.0
Current Liabilities 2,063.7 2,460.2 2,131.7 2,070.9
Other Liabilities 3,350.2 1,562.6 2,193.1 1,966.8
Interest Income?® 7,485.1 11,322.2 9,151.0 9,749.9
Interest Expense 5,696.3 8,026.7 6,214.5 6,607.8
Provisioning & Write-offs 1,100.5 1,061.1 936.2 -37.1
PAT (Total comprehensive income) (617.0) (276.1) 642.5 1,832.6
Gross NPA (%) 5.20% 5.43% 3.44% 1.73%
Net NPA (%) 3.10% 3.34% 2.15% 0.75%
Tier | Capital Adequacy Ratio (%)* 14.28% 17.21% 22.44% 24.61%
Tier Il Capital Adequacy Ratio (%)* 0.74% 0.77% 1.40% 2.35%

1. Numbers are based on erstwhile Indian GAAP and are not comparable with the numbers

reported for the financial year ending March 31, 2019 and six months ended September 30,

2019, which are based on Ind AS.

Includes capital work-in-progress and intangibles.

3. Includes dividend income from mutual fund investments.

4. Capital adequacy ratio are computed in accordance with guidelines issued by National Housing
Bank.

5. Amounts have been re-grouped/re-classified wherever necessary to correspond with current
year's classification/disclosures.

N
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Before the issue of debt securities
(At September 30, 2019)

8.64

After the issue of debt securities

Ratio at the time of issuance would be reported in Issue
Details section forming the Part B of this information
memorandum.

E. Project cost and means of financing, in case of funding of new projects:

Not Applicable

F. Audited Cash Flow Statement - (for the three years immediately preceding the
date of circulation of offer letter):

Given as Annexure 6 of this document

profits and the reserves of the Issuer):

Change in accounting policies - (during the last three years and their effect on the

Effective April 1, 2018, the Company has adopted all the Indian Accounting Standards (Ind
AS) and the adoption was carried out in accordance with Ind AS 101 “First time adoption of
Indian Accounting Standards”, with April 1, 2017 being the transition date. Till FY2018, the
Company was preparing its financials based on erstwhile Indian GAAP and there had been no
change in accounting policies followed till FY2018.

5. Additional information

A. Credit Ratings

The borrowing programme of the Issuer has been assigned highest rating by CRISIL, ICRA and
CARE as per details given below:

Instrument CRISIL ICRA CARE
(at October Rating | Amount | Rating Amount Rating Amount
31, 2019) Tin T in billion T in billion
billion
Short term - -l A1+ 40.00 Al+ 40.00
borrowing
Senior Bonds AAA 15.00| AAA 101.49 AAA 120.00
Subordinated - -l  AAA 8.73 AAA 5.00
Bonds
Term Loans - -1 AAA 150.00 - -
Fixed Deposits FAAA 35.00| MAAA Limit not AAA (FD) 40.00
mentioned
Senior Bonds' - - AAA (CE) -
Market Linked | PP-MLD 60.00 - - PP-MLD AAAr 100.00
Debentures AAAr
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1 The Issuer had earlier been assigned rating of AAA (CE) by CARE ratings for its various borrowing
programmes. Under AAA (so) rating the Issuer borrowed funds till November 2009. Post November
2009, the Issuer has not borrowed any funds under AAA (CE) rating through any instruments. The
borrowing limits as disclosed under the previous rating are currently outstanding and are being
repaid when due.

B. Changes in Capital Structure at September 30, 2019 and for last five years:-

Date of Change (AGM/EGM) Rupees Particulars

None

i Details of the shareholding of the Issuer as at September 30, 2019:

Sr No |Particulars Total No of Equity No of Shares |Total Shareholding as % of
Shares in demat form |total no of equity shares

1 Promoter 1,098,748,900| 1,098,748,900 99.999

2 Bodies Corporate’ 1,100 900 0.0001

Total 1,098,750,000| 1,098,749,800 100.00

1 Beneficial interest on the above shares are held by the Promoter, ICICI Bank Limited
Note: Shares pledged or encumbered by the promoters - None

ii. List of top 10 holders of equity shares of the Issuer at September 30, 2019:

Sr [Name of the Total No of Equity No of Shares |Total Shareholding as %
No |Shareholder Shares in demat form | of total no of equity
shares

1 |ICICI Bank Limited 1,098,748,900| 1,098,748,900 99.9999

2 |ICICI Securities 600 600 0.0001
Limited’

3 |ICICI Lombard 100 - 0.00
General Insurance
Company Limited'

4 |ICICI Investment 100 100 0.00
Management
Company Limited'

5 |ICICI Trusteeship 100 100 0.00
Services Limited'

6 |ICICI Venture Funds 100 100 0.00
Management
Company Limited’

7 |ICICI Securities 100 - 0.00
Primary Dealership
Limited’
Total 1,098,750,000| 1,098,749,800 100.00

1 Beneficial interest on the above shares are held by ICICI Bank Limited
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C. Change in Directors since last three years:

Name, Designation and DIN

Date of
Appointment /
Resignation

Director of the Issuer
since (in case of
resignation)

Remarks

Shilpa Kumar
Director
DIN- 02404667

November 01, 2016

March 31, 2015

Ceased to be Director

Rajiv Sabharwal October 14, 2016 April 08, 2010 Ceased to be Director
Non-Executive Chairman and Chairman

DIN- 00057333

Maninder Juneja October 14, 2016 April 08, 2010 Ceased to be Director

NonExecutive Vice-
Chairman

DIN- 02680016

and Vice-Chairman

Rakesh Jha
Non-Executive Chairman
DIN- 00042075

February 23, 2017

October 14, 2016

Ceased to be Director
and Chairman

Anita Pai
Director
DIN- 07651059

August 22, 2019

November 09, 2016

Ceased to be Director

Anup Bagchi
Non-Executive Chairman
DIN- 00105962

February 23, 2017

Appointed as Director
and Chairman

Anup Kumar Saha July 07, 2017 October 19, 2016 |Ceased to be Director
Director

DIN- 07640220

N. R. Narayanan July 13, 2017 - Appointed as Director

Director
DIN- 07877022

Rohit Salhotra
Managing Director & CEO
DIN- 03580929

October 31, 2017

May 02, 2012

Ceased to be
Managing Director &
CEO

Anirudh Kamani
Managing Director & CEO
DIN- 07678378

November 01, 2017

Appointed as
Managing Director &
CEO
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Name, Designation and DIN

Date
Appointment
Resignation

=

Director of the Issuer
since (in case of
resignation)

Remarks

Supritha Shetty, Additional

Director
DIN -02101473

August 22, 2019

Appointed as
Additional Director

Dileep Choksi, Independent April 1, 2019 September 25, 2009 |Retired as
Director Independent Director
DIN - 00016322
S. Santhanakrishnan, April 1, 2019 July 24, 2008 Retired as
Independent Director Independent Director
DIN - 00005069
Vinod Kumar Dhall January 18, 2019 - Appointed
Independent Director Independent Director
DIN - 02591373
G. Gopalakrishna January 18, 2019 - Appointed
Independent Director Independent Director
DIN - 06407040
D. Auditors of the Issuer:

i Auditor’'s name:

Name Address Auditor since
BSR&Co. LLP Chartered Accountants FY 2017 - 18
Chartered 5th Floor, Lodha Excelus, Apollo Mills Compound, N
Accountants M Joshi Marg, Mahalaxmi, Mumbai — 400011

ii. Changes in auditor since last three years:
Name Address Date of Auditor of the Remarks
Appointment/ |Issuer since(in
Resignation |case of
resignation)
BSR&Co. LLP 5th Floor, Lodha May 26, 2017 |- Appointment
Chartered Excelus, Apollo Mills
Accountants Compound, N M
Joshi Marg,
Mahalaxmi, Mumbai
-400011
S. R. Batliboi & Co. LLP | 14th Floor, The Ruby, |May 26, 2017" | 2004-05 Cessation
Chartered 29, Senapati Bapat
Accountants Marg, Dadar (West),
Mumbai - 400 028

Note1 S. R. Batliboi & Co. LLP were the statutory auditor of the Company since last 13 years i.e.
From FY 2005 to 2017 and ceased to be auditor of the Company w.e.f May 26, 2017.
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E. Borrowings of the Issuer at September 30, 2019:

i Secured Loan Facilities:

Zin million
Lender's Name Type of Amount Principal Repayment Security
Facility Sanctioned Amount Date /
Outstanding Schedule
- Nil -
ii. Unsecured Loan Facilities:
Zin million
. Type of Amount| Principal Amount| Repayment Date /

Lender's Name Facility Sanctioned Outstanding Schedule
Allahabad Bank |Term loan 2,000.0 1,950.0 | Staggered till 2021
Axis Bank Term Loan 4,000.0 4,000.0 | Staggered till 2024
Bank of Baroda |Term loan 5,000.0 1,687.5| Staggered till 2021

External
Bank of Baroda? |Commercial 10,896.9 10,896.9 | Bullet 2023

Borrowing
Canara Bank Term loan 2,000.0 2,000.0 | Staggered till 2023

External
Canara Bank? Commercial 3,5621.0 3,521.0|Bullet 2023

Borrowing
Federal Bank Term loan 2,000.0 125.0 | Staggered till 2020
Federal Bank Term loan 1,000.0 1,000.0 | Staggered till 2023
Federal Bank Term loan 2,750.0 2,750.0 | Staggered till 2023
Federal Bank Term Loan 2,000.0 2,000.0| Staggered till 2024
HDFC Bank Term loan 3,000.0 1,676.4 | Staggered till 2022
HDFC Bank Term loan 1,750.0 900.0 | Staggered till 2021
HDFC Bank Term loan 2,000.0 955.8 | Staggered till 2022
HDFC Bank Term Loan 2,000.0 1,657.5|Staggered till 2023
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. Type of Amount| Principal Amount| Repayment Date /
Lender's Name Facility Sanctioned Outstanding Schedule
HDFC Bank Term Loan 4,250.0 3,675.0| Staggered till 2024
HDFC Bank Term Loan 5,000.0 4,750.0 | Staggered till 2022
ICICI Bank Term loan 5,000.0 5,000.0 | Staggered till 2023
Indian Bank Term loan 2,500.0 2,000.0 | Staggered till 2023
Jammu & Term loan 1,500.0 666.6 | Staggered till 2021
Kashmir Bank ! ' ' 99
gg:]akk Mahindra ro i 1oan 1,900.0 674.9 | Staggered till 2021
gg:]akk Mahindra ro i 1oan 1,000.0 754.1 | Staggered till 2022
National . .
HousingBank Refinance 10,000.0 9,693.6 | Staggered till 2033
National . .
HousingBank Refinance 1,000.0 130.7 | Staggered till 2031
E‘;:’fb National o 10an 2,500.0 2,270.8| Staggered till 2022
E:E{f‘b National 0. | oan 5,000.0 2,750.0 | Staggered till 2024
Punjab National External

J ) Commercial 750.0 750.0 | Bullet 2023
Bank ]
Borrowing

ﬁ]tgitae Bankof | 1erm Loan 10,000.0 10,000.0 | Staggered till 2024
m‘i‘;” Bankof | rorm loan 4,000.0 3,740.0 | Staggered till 2021
Il:]:l'i‘;” Bankof | rorm Loan 5,000.0 5,000.0 | Staggered till 2022
m‘i‘;” Bankof | rorm Loan 2,500.0 2,500.0 | Staggered till 2022
Il:]:l'i‘;” Bankof | rorm Loan 5,000.0 5,000.0 | Staggered till 2023
Vijaya Bank Term loan 1,500.0 1,500.0 | Staggered till 2019
Sub- Total 112,317.9 95,875.8
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. Type of Amount| Principal Amount| Repayment Date /
Lender's Name Facility Sanctioned Outstanding Schedule
Fixed Deposit' Fixed i 19,918.5 | Staggered till 2029

Deposit e
Total 112,317.9 115,794.3

1 includes unclaimed & unencashed fixed deposit
2 Canara Bank, Bank of Baroda and Punjab National Bank has sanctioned ECB facility of USD 50.0
mn, USD 150.0 mn and USD 75.0 mn respectively. The same has been booked in INR after
considering the conversion rate on the date of respective drawdown

iii. Non-Convertible Debentures:

T in million
Tenor | Coupo Allotm |Redempti
Series (month n (Q rr:i(l)llil:r:) ent |ondate/| Rating lie:eugs:jeij Security
s) % date |Schedule
Senior Bonds
Charge on
immovable
AAA by property &
Novemb . .
% Nov 25, ICRA and Negative lien on
HDBNV091 120 9.29 4,000.0 2009 251295 AAA(SO) Secured the assets
by CARE including loan
receivables of the
issuer
The Issuer
undertakes to
maintain a negative
lien on the
receivables of the
Issuer to the extent
AAA by of the value qf the
Nov 25 Novemb ICRA and total outstanding of
HDBNV092* 120 9.29 990.0 "ler 25, Unsecured NCDs and under
2009 AAA(SO)
2019 the other
by CARE .
borrowings and
debt issues of the
Issuer for which
negative lien has
already been
provided by the
Issuer
June June 19 AAA by
HDBJN163 48 8.563 500.0| 20, 2020 " |ICRA and Unsecured -do-
2016 AAA by
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Tenor | Coupo Allotm |Redempti
. Amount . Secured / .
Series (month n  million) ent |ondate/| Rating Unsecured Security
s) % date |Schedule
CARE
AAA by
July 21,|July 21, [ICRA and
HDBJL161 48 8.36 500.0 2016 2020 AAA by Unsecured -do-
CARE
June AAA by
HDBJN181 36 7.5 850.0(27, June 26, JICRAand | oo red -do-
2017 2020 AAA by
CARE
August August iAC?Q k<':1»r/1d
HDBAG181 36 7.36 1,800.0 3817 28,2020 |AAA by Unsecured -do-
CARE
AAA by
Februar
February |ICRA and
HDBFEB183 24 8.10 500.0 2021% 26, 2020 |AAA by Unsecured -do-
CARE
AAA by
March .
HDBMAR18 | 37 | g2165|  1,550.0|20, April 30, JICRAand | ;0 red -do-
1 2018 2021 AAA by
CARE
AAA by
March
HDEMAR18 38 8.22 2,100.01 20, May 27, |ICRA and Unsecured -do-
2 2018 2021 AAA by
CARE
Dec Dec 24 iAC?Q?r/ld
HDBDEC181 36 9.10 1,550.0 54,201 2021 AAA by Unsecured -do-
CARE
April yar QZ@AA?rgd
HDBAR191 24 8.26 1050.0 £1)2,201 22,2021 |AAA by Unsecured -do-
CARE
Unsecured with
Coupo CARE PP- Negative Lien
n linked MLD
AAA/STA
to The Issuer
BLE by .
perfor Jun CARE undertakes that it
MLDJUN19 24 mance 250.0 26,201 Jun and Unsecured shall nofc create any
1 of 25,2021 security on the
9 CRISIL .
Underl receivables of the
: PP-MLD
ying/Re AAAr/ST Issuer that are
e hal o S
CRISIL

outstanding MLDs.
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Tenor | Coupo Allotm |Redempti
. Amount . Secured / .
Series (month n  million) ent |ondate/| Rating Unsecured Security
s) % date |Schedule
This restriction
shall not be
applicable to: (i)
Any charge on the
Receivables
already in
existence, (ii) Any
charge created on
Receivables with
prior written
consent of the
Trustee. The MLDs
will rank pari passu
with all other
existing unsecured
and
unsubordinated
borrowings of the
issuer.
MLDJUN19 July,26, | Jun
1 24 -do- 50.0 2019 25,2021 Unsecured -do-
MLDAUG19 Aug A,
24 -do-|  1,195.0|06,201 |9 Unsecured do-
1 9 06,2021
Aug
MLDJUN19 Jun
1 24 -do- 458.0 50,201 25,2021 Unsecured do-
Sept Jan
MLDSEP191 36 -do- 270.0 36,201 06,2022 Unsecured do-
Grand Total 17,613.0
iv. List of Top 10 Debenture Holders at September 30, 2019 - Senior Bonds
Sr. No |Name of Debenture Holder g in million
! LIFE INSURANCE CORPORATION OF INDIA P & GS FUND 4,000.0
ORIENTAL BANK OF COMMERECE 3,000.0
2 NPS TRUST -A/C LIC PENSION FUND SCHEME 1,980.0
3 INDIA PREMIUM FUND 1,600.0
4 HDFC ERGO GENERAL INSUARNACE COMPANY LIMITED 1,600.0
5 HDFC LIFE INSURANCE COMPANY LIMITED 1,500.0
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Sr. No [Name of Debenture Holder T in million

6 HDFC TRUSTEE COMPANY LTD A/C HDFC LIQUID FUND 1,500.0

7 ICICI PRUDENTIAL FIXED MATURITY PLAN - SERIES 82 - 1136 1,230.0
DAYS PLAN P

8 DSP FMP - SERIES 226 - 39M 1,000.0

9 SBI DFHI LIMITED 1,000.0

10 DSP FMP - SERIES 224 - 39M 600.0

Total 18,910.0

V. List of Top 10 Debentures Holders at September 30, 2019 - Subordinate Bonds

NIL
Vi. The amount of corporate guarantee issued by the Issuer along with name of the
counter-party (like name of the subsidiary, JV entity, group company, etc) on
behalf of whom it has been issued:
Nil
vii. Details of Commercial Paper at September 30, 2019:
Sr. No. Maturity Date Z in million
1 January 31, 2020 1,050.0
2 October 11, 2019 500.0
3 October 25,2019 1,000.0
Total 2,550.0
viii. Details of rest of the borrowing at September 30, 2019 (if any hybrid debt like
FCCB, Optionally Convertible Debentures/Preference Shares)
Part Name |Type of Facility | Amount Principal Repayment | Credit |Secured/ |Security
(in case of |/ Instrument Sanctioned | Amount Date / Rating |Unsecured
Facility) / / Issued Outstanding | Schedule
Instrument
Name
None
iX. Details of all default/s and/or delay in payments of interest and principal of any

kind of term loan, debt securities and other financial indebtedness, including
corporate guarantee issued by the Issuer, in the past 5 years:

None
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X. Details of any outstanding borrowing taken / debt securities issued where taken
[/ issued (lI) for consideration other than cash, whether in whole or part, (ii) at a
premium or discount, or (iii) in pursuance of an option:

The Issuer till date has not issued any security for consideration other than cash.

F. Abridged version of Audited Consolidated (wherever available) and Standalone
Financial Information (like Profit & Loss statement, Balance Sheet and Cash Flow
statement) for at least last three years and auditor qualifications , if any.*

Refer Annexure 4

G. Abridged version of Latest Audited / Limited Review Half Yearly Consolidated and

Standalone Financial Information (Profit & Loss statement, and Balance Sheet) and

auditors qualification, if any

Refer Annexure 4

H. Rating Rationale adopted/Credit Rating Letters issued by the rating agencies.

Rating rationale has been attached at the end of the document as Annexure 8 of Part A of this
Schedule and shall be attached in Part B (Supplement to this Schedule) at the time of filing.

I. Name of the Stock exchanges where debt securities are proposed to be listed:-
BSE and / or National Stock Exchange.

J. Material Events having impact on credit quality:

In its view there are no material developments that may have significant implication on the
financials/credit quality of the issuer. For Internal and External risk factors the prospective investors

may refer section 1 (F) “Risk Factors” of this document.

K. If the security is backed by a guarantee or letter of comfort or any other document
[ letter with similar intent

None
L. Details of any Acquisition or Amalgamation in the last 1 year:
None

M. Details of any Reorganization or Reconstruction in the last 1 year:

Type of Event Date of Announcement Date of Completion Details
None

N. Statement containing particulars of, dates of, parties to all material
contracts and agreements

By the very nature of its business, the Company is involved in large number of transactions for
availing loans in its ordinary course of business and therefore it may not be possible to furnish
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details of such material agreements/facilities/contracts entered in to with the lenders by the Issuer.
However the contracts/agreements/documents which may or may not be material are listed below.

1.

2.

10.

11.

12.

13.

14.

15.

16.

Certificate of Incorporation of the Company May 28, 1999.
NBFC registration certificate issued by the Reserve Bank of India dated July 31, 2001.
Memorandum of Association and Articles of Association of the Company.

Special Resolution under Section 42 and 71 of the Companies Act, 2013 for Private
Placement of Non-convertible Debentures passed on dated June 3, 2019.

Board resolution for fixing of limits for overall borrowing, borrowing through Non-
Convertible Debentures (NCDs)/Bonds and borrowing through Commercial Papers (CPs)
dated April 30, 2019.

Board resolution for half yearly revalidation approval of unutilised sub-limits for borrowing
through Non-Convertible Debentures (NCDs)/Bonds passed on October 18, 2019.

Committee of Directors resolution for approving the filing of Information Memorandum
(IM) with Stock Exchange passed on December 5, 2019.

Annual reports of the Company for the last five years.

Consent letter dated November 22, 2019 issued by Axis Trustee Services Limited to act as
the Trustee to the Issue and inclusion of its name in the form and context in which it appears
in this Shelf Disclosure IM.

Latest Credit rating letters enclosed in IM.

Listing agreement between the Issuer and Bombay Stock Exchange dated February 9, 2016

Service level agreement dated May 23, 2016 between the Issuer and Datamatics Business
Solutions Limited.

Service provider agreement dated January 16, 2008 between the Issuer and 3i Infotech
Limited.

Agreement between the Issuer and BSE Limited for using electronic book bidding software
dated December 6, 2016.
Tripartite agreement between the Issuer, National Securities Depository Services Limited

(NSDL) and Datamatics Business Solutions Limited June 23, 2015.

Tripartite agreement between the Issuer, Central Depository Services (India) Limited
(CDSL) and Datamatics Business Solutions Limited June 17, 2015.

0. Other details:

Debenture Redemption Reserve creation

As per the notification issued by Ministry of Corporate Affairs (MCA) dated August 16, 2019, the
Company being registered with National Housing Bank as housing finance company, is not
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required to create DRR. Therefore, the Issuer will not be maintaining a DRR in respect of the NCDs
issued herein.

ii. Issue / instrument specific regulations - relevant details (Companies Act, RBI
Guidelines, etc.):

e Companies Act, 2013 and Rules made thereunder, as applicable.

e The Housing Finance Companies (NHB) Directions, 2010 as amended from time to time.

e Housing Finance Companies issuance of Non-Convertible Debentures (NCDs) on private
placement basis (NHB) Directions, 2014 and amended on March 13, 2015 & February 9, 2016
SEBI (Issue and Listing of Debt Securities) Regulations, 2008 as amended from time to time.
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended from
time to time.

iii. Application Process
Kindly refer to the Application Form provided at the time of respective Issue Opening.
iv. Certification of eligibility conditions

As per paragraph 10(2) of the of the “Master Circular — Housing Finance Companies issuance of
Non-Convertible Debentures on private placement basis (NHB) Directions, 2014” dated July 1,
2019, bearing sr. no. NHB(ND)/DRS/REG/MC-02/2-19, the auditor of the Issuer has certified that the
eligibility conditions set forth in these directions for the issuance of NCDs are met by the Issuer.

v. The Debentures being offered as part of the Issue are subject to the provisions of the
Companies Act, 2013, the SEBI (Issue and Listing of Debt Securities) Regulations, , the
Memorandum and Articles of Association of the Issuer, the terms of this Information Memorandum
and other terms and conditions as may be contained in the transaction documents.

6. Disclosure pertaining to wilful default:

Disclosures pursuant to SEBI (ILDS) Regulations, 2008, including amendments thereof
in respect of wilful default is as under:

Name of the bank declaring the entity as a wilful defaulter - None

The year in which the entity is declared as a wilful defaulter - Not Applicable

Outstanding amount when the entity is declared as a wilful defaulter - Not Applicable
Name of the entity declared as a wilful defaulter - Not Applicable

Steps taken, if any, for the removal from the list of wilful defaulters - Not Applicable

Other disclosures, as deemed fit by the issuer in order to enable investors to take informed
decisions — None

e Any other disclosure as specified by the Board - None

7. DECLARATION:
We, on behalf of the Issuer, hereby declare that:
a) the lssuer has complied with the provisions of the Act and the rules made thereunder;
b) the compliance with the Act and the rules does not imply that payment of dividend or

interest or repayment of debentures, if applicable, is guaranteed by the Central
Government;
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¢) the monies received under the offer shall be used only for the purposes and objects
indicated in the Offer letter:

| am authorized by the Committee of Directors of the Issuer vide resolution dated December B
2019 to sign this form and declare that all the requirements of Companies Act, 2013 and the rules
made thereunder in respect of the subject matter of this form and matters incidental thereto have
been complied with. Whatever is stated in this form and in the attachments thereto is true, correct
and complete and no information material to the subject matter of this form has been suppressed
or concealed and is as per the original records maintained by the promoters subscribing to the
Memorandum of Association and Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly
and legibly attached to this form.

Signed pursuant to authority granted by the Committee of Directors of the Issuers at its meeting
held on December 5, 2019 at Mumbai

For ICICI Home Finance Company Limited

Authorised Signatory
Date:January 6, 2020
Place: Mumbai
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Annexure 1

Details of any litigation or legal action pending or taken by any Ministry or Department
of the Government or a statutory authority against any promoter of the offeree
company during the last three years immediately preceding the year of the circulation
of the offer letter and any direction issued by such Ministry or Department or statutory
authority upon conclusion of such litigation or legal action shall be disclosed

Fines and Penalties

In November 2017, an overseas regulator imposed a composition sum of approximately
USD 0.59 million for non-adherence of rules under AML regulations at one of ICICI Bank's
overseas branches, resulting from regulatory inspection conducted in 2013 and pursuant
to consultant’s review of records, relating to the period of May 2012 to April 2014. There
were no dealings with sanctioned entities and the remediation primarily required
improvement to the branch’s AML/CFT controls, which has since been undertaken. The
local regulator in that jurisdiction has also acknowledged the efforts undertaken by the
branch in addressing the issues identified in these reports.

As mentioned by RBI in its press release dated March 29, 2018, RBI has through an order
dated March 26, 2018, imposed a monetary penalty of Rs. 589.0 million on ICICI Bank for
non-compliance with directions/guidelines issued by RBI. This penalty has been imposed
in exercise of powers vested in RBI under the provisions of Section 47A (1) (c) read with
Section 46(4)(i) of the Banking Regulation Act, 1949. The Bank has paid the penalty to RBI
on April 9, 2018.

The Reserve Bank of India (RBI), in exercise of powers conferred under section 47(A)(1)(c)
read with Section 46(4)(i) of the Banking Regulation Act, 1949, levied an aggregate penalty
of ¥ 10 million vide its order dated February 25, 2019. The penalty has been levied for delay
in compliance to RBIl's directives on “Time-bound implementation & strengthening of
SWIFT related controls.”

Other matters

1.

A penalty of Rs. 1.4 million was imposed on the Bank in February 2015 by the Financial
Intelligence Unit, India (FIU-IND). The Bank has filed an appeal against the penalty, which
was imposed for failure in reporting of the attempted suspicious transactions pertaining to
media sting incidents. In June 2017, the Appellate Tribunal ruled that the penalty was not
sustainable. The Tribunal asked the appellant banks to be careful and report such matters
in future.

ICICI Bank Limited & ex-Compliance Officer had received a Notice from SEBI on July 31,
2018 under Rule 4(1) of SCR (Procedure for Holding Inquiry and imposing penalties by
Adjudicating Officer) Rules 2005 requiring responses on matters relating to alleged non-
compliance with certain provisions of the erstwhile Listing Agreement with respect to
delayed disclosure of an agreement relating to merger of the erstwhile Bank of Rajasthan
with the Bank. The Bank has sought inspection of documents from SEBI on August 20,
2018. With permission from SEBI on August 2, 2019, inspection of relied upon documents
was carried out by Bank officials on August 7, 2019. Response to the Show Cause Notice
on behalf of ICICI Bank and ex-Compliance Officer was submitted on August 23, 2019 and
a personal hearing was carried out by SEBI on August 29, 2019. Subsequently, SEBI
Adjudicating Officer has issued an order on September 12, 2019, imposing a penalty of
rupees 0.5 million each (totaling to rupees 1.0 million) under Section 15 HB of SEBI Act and
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Section 23E of Securities Contract (Regulation) Act (SCRA) on the Bank and rupees 0.2
million under Section 15HB of SEBI act on the ex-compliance officer. The Bank has filed an
appeal against SEBI’s Order with Securities Appellate Tribunal (SAT) on October 24, 2019.

Erstwhile Bank of Madura had granted lease finance to M/s. ORJ Electronic Oxides Ltd (the
“Borrower”) for import of capital goods from USA. Upon investigations by the Customs
department, it was detected that machinery manufactured in India were exported and then
re-imported in same container with higher value. As ICICI Bank under the aforesaid lease
finance was the importer, a customs duty and penalty was imposed under the Customs
Act, 1962 on ICICI Bank and the Borrower. Issues of mis-declaration of value and violation
of the Customs Act, 1962 resulted in a demand of ¥ 128.6 million and penalty of % 50.0
million. On appeal the penalty was reduced to % 1.0 million. The matter was re-adjudicated
and duty was re-worked to ¥ 3.1 million. ICICI Bank filed an appeal before the Madras High
Court on the aforesaid duty and penalty imposed and conditional stay was allowed vide
interim order subject to deposit of Rs.1.5 million being placed by ICICI Bank, which was
duly complied with and interim order of stay was granted and is still valid and existing. The
appeal is yet to be listed for arguments since. The matter is currently pending.

The Reserve Bank of India had initiated an inspection on know your customer/anti-money
laundering aspects across various banks including ICICI Bank. Based on the inspection, the
Reserve Bank of India sought explanations on certain matters in April 2016. ICICI Bank
responded to the explanation and the Reserve Bank of India has accepted the Bank’s
responses in the matter.

ICICI Bank received a show cause notice from RBI dated April 25, 2018 under Section 11 of
Foreign Exchange Management Act, 1999 relating to contravention of directions issued by
Reserve Bank of India (RBI) in respect of follow-up with exporters and reporting of export
realization. The Bank submitted a detailed response to the said show cause notice
specifying the efforts taken by the Bank. Taking into cognizance of efforts made by the
Bank, no monetary penalty has been imposed by RBI.

RBI had conducted a scrutiny in respect of two customers at our Dehradun Road, Roorkee
and Vivekananda Road, Kolkata branch during 2009. Subsequently, they issued a show
cause notice and sought an explanation on KYC/AML aspects related to said matter in April
2010. The Bank had responded to RBI on April 28, 2010, giving a point-wise reply
highlighting that it had acted in compliance with the extant RBI guidelines in respect of the
same. The Bank had also suitably represented the matter to RBl in October 2010. No further
communication has been received on this matter by the Bank from RBI till date.

The Bank had received a show cause notice from the RBI dated January 6, 2011 for violation
of Foreign Exchange Management Act, 1999 - Section 11 (3) pertaining to operations of
vostro accounts of banks based in Nepal and Bhutan. The said notice was sent by the RBI
pursuant to the Bank’s letters dated October 26, 2009 and December 16, 2009. RBI has
called upon the explanations from the Bank vide their notice dated January 6, 2011. Bank
has responded to RBI on January 25, 2011, requesting to condone the matters relating to
operations of the vostro accounts of banks based in Nepal and Bhutan as the discrepancies
were detected by the Bank and was promptly brought to the notice of RBI. The Bank also
requested RBI to provide a personal hearing to explain and clarify its position.
Subsequently, the Bank had a personal hearing with the Chief General Manager of RBI on
February 25, 2011. No further response received from RBI on this matter.

In December 2017, the Bank received three notices from Unique ldentification Authority of

India for non-compliance of guidelines under Aadhaar (Authentication) Regulations, 2016.
The key non-compliance stated in the notices included obtaining universal consent from
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customers for use of Aadhaar details of customers to authenticate the customer with
Unique ldentification Authority of India in respect of all products and services offered by
its Group companies even if these products and services are not availed/intended to be
availed by the customers, sharing of Aadhaar details between the Bank and the group
companies, over-writing of customers’ previous bank account with ICICI Bank which results
in transfer of various Aadhaar linked subsidies to the customer’s account with the Bank,
and non-conformity with standard application programming interfaces and specifications
laid down by Unique ldentification Authority of India and Aadhaar (Authentication)
Regulations, 2016. The Bank has since responded to the notices and is awaiting further
communication from Unique Identification Authority of India in this regard.

In April 2019, Directorate of Enforcement (ED) has issued 6 show cause notices against AD
-Il Bank, ICICI Bank and other banks on violation of certain sections of FEMA Act. As per
notice, AD-Il Banks along with ICICI and other banks have entered into transactions of
foreign exchange i.e. sale of forex travel cards to passengers under violation of Section
3(a), 10(4), 10(b), 10(6), 13(1) & 42 of FEMA Act, Regulation 6 of FEMA (Realization,
Repatriation and surrender of foreign exchange) and Customer Identification procedures
for sale of foreign exchange as per RBI KYC circular dated 27.11.2009, 24.09.2012 &
15.11.2012 issued to Authorized persons. The detail of documents reviewed by ED has
been obtained by the Bank and the Bank has responded to the show cause notices.

Bank has received a show cause notice from Financial Intelligence Unit-India (FIU-IND)
dated July 22, 2019 u/s 13 of Prevention of Money Laundering Act (PMLA), 2002 for
deficiencies in respect of Cross Border Wire Transfer Reports (CBWTR) filed by the Bank.
We understand that similar notices have been received by several other banks in India.
Bank responded to the notice subsequent to which FIU-IND has directed the Bank to review
and re-file the reports where deficiencies are observed.

ICICI Bank Limited & its ex-Managing Director & CEO had received a Notice from SEBI on
May 24, 2018 under Rule 4(1) of SCR (Procedure for Holding Inquiry and imposing penalties
by Adjudicating Officer) Rules 2005 requiring responses on matters relating to alleged non-
compliance with certain provisions of the erstwhile Listing Agreement and the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015. The Bank has submitted its reply to SEBI on August 23, 2018. Thereafter,
personal hearing was held at SEBI on the said notice on October 16, 2018 and supplements
to the earlier notice was submitted on October 31, 2018, January 10, 2019, February 1,
2019, February 22, 2019, February 27, 2019 & March 6, 2019.

Excise Duty Proceedings: Borrowers like Bannari Amman Sugars Ltd., Triveni Engineering
Co. Ltd. and Balarampur Chini Mills Ltd., have been alleged to have evaded excise duty in
respect of equipment purchased under an ADB /World Bank Scheme funded by the Bank.
Penalty was imposed on the Bank in respect of these machinery purchased. Presently stay
has been obtained on the penalty imposed and the appeals are pending before CESTAT
New Delhi.

Customs Duty Proceedings: Penalties were imposed on ICICI Bank for alleged customs
duty evasion by its borrowers Jaypee Cement Ltd., Rashtriya Chemicals & Fertilizers Ltd.,
Madras Aluminium Co. Ltd., Jindal Steel & Power Ltd. and Triveni Engineering Co. Ltd., in
respect of equipment imported under ADB line of credit and funded by the Bank. All
matters are presently under appeal before various forum.

Customs Duty on Gold Coins: In 2008, ICICI Bank was alleged to have imported gold coins

for a Borrower M/s. Gold Quest International Private Ltd., under a wrong classification and
hence differential customs duty of ¥ 252.8 million and penalty of ¥ 25.0 million has been
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imposed. An appeal had been preferred before the CESTAT, Chennai and a stay order has
been passed on the aforesaid demand. The appeal was allowed. No proceedings are
pending presently. Gold Quest is in the process of obtaining refund of the differential
customs duty paid under protest.

The Bank became aware in March 2018 of an anonymous whistleblower complaint alleging
incorrect asset classifications stemming from claimed irregular transactions in borrower
accounts, incorrect accounting of interest income and non-performing asset recoveries as
fees, and overvaluation of collateral securing corporate loans. The allegations related to
fiscal 2016 and earlier. The Bank conducted an internal enquiry of these allegations under
its Whistle Blower Policy, which was carried out by the Head of the Internal Audit Group
and supervised directly by the Audit Committee, without the involvement of any other
member of the Bank’s senior management. The enquiry resulted in an Interim Report that
was reviewed in detail by the Audit Committee and was disclosed to the statutory auditors
before the finalization of the accounts for the year ended March 31, 2018 and has been
submitted to the Reserve Bank of India. In certain loan accounts, transactions were
observed that may have delayed the classification of the account as non-performing in
earlier years. Therefore, the Audit Committee of the Board directed the Bank to review
certain additional accounts for any similar irregular transactions as alleged in the complaint.
Based on the Interim Report and review undertaken for additional loan accounts, the Bank
concluded that the likely impact of these allegations was not material to the financial
statements for the year ended March 31, 2018 or earlier periods included in that annual
report. The Bank has, since April 2016, implemented enhanced internal controls, relating
to review of loan accounts which satisfy certain threshold parameters, primarily relating to
size, credit rating and days-past-due, for identification of non-performing assets. Since
then, the Bank has received some additional information relating to these matters. The
Bank has assessed and concluded that the likely impact of this additional information is not
material to the financial statements for the year ended March 31, 2019 or for earlier periods.
The Bank, at the direction of the Audit Committee and with the assistance of external
counsel, is continuing to investigate all of the allegations, including the additional
information. In the event that the Bank or individuals associated with the Bank are found to
have violated applicable laws or regulations, the Bank or individuals associated with the
Bank could become subject to legal claims and regulatory sanctions that may materially
and adversely affect our results of operations, financial condition and reputation.

In addition, as a large and internationally active bank with operations and listing of its equity
and debt instruments in multiple jurisdictions, the Bank is regularly engaged with
regulators, including the United States Securities and Exchange Commission (“SEC”), on a
range of matters, including regarding the above allegations. Even before these allegations,
the Bank has been responding to requests for information from the SEC investigatory staff
regarding an enquiry relating to the timing and amount of the Bank’s loan impairment
provisions taken under U.S. GAAP. The Bank evaluates loans for impairment under U.S.
GAAP for the purpose of preparing the annual footnote reconciling the Bank’s Indian GAAP
financial statements to U.S. GAAP. The Bank has voluntarily complied with all requests of
the SEC investigatory staff for information and continues to cooperate with the SEC on the
matter. In the event that the Bank is found by the SEC to have violated federal securities
laws or regulations, the Bank could become subject to legal and regulatory sanctions that
may materially and adversely affect our results of operations, financial condition and
reputation.
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Annexure 2

Details of outstanding balance with related parties:
(% in millions)

Name of Nature of At At At At
Particulars the relationship Septe March March | March
related mber 31, 31, 31,
party 30, 2019 2018 2017
2019
Assets
Bank ICICI Bank | Holding company 97.5 83.7 47.6 402.5
balances Limited
(including
fixed
deposits
and interest
accrued
thereon)
Interest ICICI Bank | Holding company - - 30.8 -
receivable Limited
Other ICICI Bank | Holding company 83.5 135.6 50.7 26.4
receivables | Limited
Investment | India Associate of - - 30.0 30.0
in equity Infradebt | holding company
shares Limited
(at cost)
Fee ICICI Bank | Holding company - - 1.4
receivable Limited
ICICI Fellow subsidiary 42.4 11.9 14.6 1.6
Lombard
General
Insurance
Company
Limited
ICICI Fellow subsidiary 9.0 2.8 1.0 0.1
Prudential
Life
Insurance
Company
Limited
Loan Anirudh Key Managerial 30.7 31.7 - -
receivable Kamani Personnel
from KMP
(staff loan
and home
loan) and
their
relatives
Liabilities
Equity ICICI Bank | Holding company 10,987.5 | 10,987.5 | 10,987.5 | 10,987.5
share Limited
capital
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Loans ICICI Bank | Holding company 5,000.0 1,000.0 | 3,096.0 | 4,472.0
Limited

Bank/Book ICICI Bank | Holding company 4,285.2 3,272.3 | 1,272.3 | 1,818.4
overdraftin | Limited
current
accounts

MTM ICICI Bank | Holding company 639.2 964.6 - -
payable Limited

Interest ICICI Bank | Holding company 0.5 - - -
payable Limited

Bonds ICICI Fellow subsidiary - - | 1,000.0 1,000.0
Prudential
Life
Insurance
Company
Limited
Anup Key Managerial 10.2 - - -
Bagchi Personnel

Interest Anup Key Managerial 0.1 - - -
payable Bagchi Personnel

Accrued ICICI Fellow subsidiary - - 40.8 3.7
interest on Prudential
bonds Life
Insurance
Company
Limited

Fee payable | ICICI Bank | Holding company 2.7 6.2 5.7 6.9
Limited
ICICI Fellow subsidiary 1.8 1.6 0.3 5.9
Securities
Limited

Other ICICI Bank | Holding company 113.5 172.0 37.9 27.3
payables Limited
(Including ICICI Fellow subsidiary 0.2 1.3 5.8 5.5
on account | Lombard
of General
expenses) Insurance
Company
Limited
ICICI Fellow subsidiary 6.2 3.4 0.1 0.3
Securities
Limited
ICICI Fellow subsidiary 3.1 2.4 - 0.1
Prudential
Life
Insurance
Company
Limited

| Process | Associate of 1.1 7.3 8.6 -
service (l) | holding company
Private
Limited
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Fixed Anirudh Key Managerial 0.1 - - -
deposits Kamani Personnel
Shivam Relatives of Key 3.0 1.5 - -
Bakhshi Managerial
Personnel of
Esha holding Company 16 10 - -
Bakhshi
Minal 0.7 * - -
Bakhshi
Other
Swap ICICI Bank | Holding company 25,023.7 | 26,843.8 | 5,000.0 | 5,000.0
(notional Limited
principal)
Letter of ICICI Bank | Holding company 4,990.0 7,060.0 | 12,363.0 | 12,363.0
comfort Limited
(utilised)
Guarantee ICICI Bank | Holding company 25 25 25 -
Limited
Details of transactions with related parties:
(% in millions)
Particulars Name of the Nature of Six FY2019 | FY2018|FY2017
related party relation- months
ship ended
Septem
=ber 30,
2019
Income
Rent Income | ICICI Bank Holding 23.6 44.7 43.2 40.5
Limited company
MTM gain on | ICICI Bank Holding - - 30.8 -
swap deals Limited company
Expense ICICI Bank Holding 6.7 21.5 19.5 26.5
recovery Limited company
Servicing fee | ICICI Bank Holding * 0.1 0.1 0.1
Limited company
Property ICICI Bank Holding - - 3.5 34
service fee Limited company
Valuation fee | ICICI Bank Holding - - 0.2 343.6
Limited company
Interest ICICI Bank Holding 0.1 0.2 * 0.8
income on Limited company
fixed
deposits
Interest Anirudh Kamani Key 0.5 0.8 - -
income on Managerial
loans Personnel
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Referral fees ICICI Lombard Fellow 55.9 24.3 24.5 22.2
General subsidiary
Insurance
Company
Limited
ICICI Prudential Fellow 13.5 19.8 11.6 2.0
Life Insurance subsidiary
Company
Limited
Dividend India Infradebt Associate of - 0.9 0.9 -
Income Limited holding
company
Transfer for ICICI Prudential Fellow * - - -
leave balance | Asset subsidiary
Management
Company
Limited
Property Anup Bagchi Director of - 0.2 - -
service fee the
Company
Expenses
Servicing fee | ICICI Bank Holding 1.6 4.0 4.8 6.2
Limited company
Collection ICICI Bank Holding 124.7 233.2 233.3 178.3
cost Limited company
Travel cost ICICI Bank Holding - 8.0 20.4 25.1
Limited company
Arranger fee | ICICI Bank Holding 5.2 - - -
paid Limited company
ICICI Securities Fellow 0.9 - - -
Limited subsidiary
IT ICICI Bank Holding 9.6 42.6 48.0 68.1
infrastructure | Limited company
cost (shared
expenses)
Interest & ICICI Bank Holding 509.6 383.3 328.0 554.1
other finance | Limited company
expenses ICICI Prudential | Fellow - 34.0 74.8 3.1
(including Life Insurance subsidiary
hedging cost) Company
Limited
Direct ICICI Bank Holding 31.1 23.6 201 15.2
Marketing Limited company
Agent  [iCICI Securities | Fellow 11.8 7.7 19 5.7
CommMISSION 1 | imited subsidiary
Fee expenses | ICICI Bank Holding 3.4 8.8 18.2 241
—Property Limited company
Service ICICI Securities | Fellow 0.1 1.1 0.3 23.0
Limited subsidiary
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Donation ICICI Foundation | Other 13.0 454 57.7 -
paid for Inclusive related
Growth entity of
holding
company
Rent ICICI Bank Holding 3.6 13.7 4.3 4.2
expenses Limited company
ICICI Lombard Fellow 2.0 19.1 17.2 16.5
General subsidiary
Insurance
Company
Limited
ICICI Prudential Fellow 0.5 24 2.4 2.1
Life Insurance subsidiary
Company
Limited
Miscellaneou | ICICI Bank Holding 421 206.0 75.5 72.9
s Limited company
(Commercial [ Process service | Associate of 42.1 136.3 83.6 -
paper (I) Private holding
Distributor Limited company
fee, LAS ICICI Securities | Fellow - 0.2 0.2 0.3
sourcing Primary subsidiary
cost, Dealership
operation Limited
cost, ICICI Securities Fellow - 1.5 - -
common Limited subsidiary
corporate
expenses and
man power
services.)
Insurance ICICI Lombard Fellow 24.2 20.0 9.3 11.3
premium General subsidiary
Insurance
Company
Limited
ICICI Prudential Fellow 1.5 1.5 - -
Life Insurance subsidiary
Company
Limited
Remuneratio | Anirudh Kamani Key 21.7 29.9 9.6 -
n (w.e.f. November | Managerial
1,2017) Personnel
Rohit Salhotra Key - - 8.9 10.56
(Upto October Managerial
31, 2017) Personnel
Interest Anirudh Kamani | Key * - - -
expenses on Managerial
deposits Personnel
Minal Bakhshi Relatives of * * - -
Shivam Bakhshi | Key 0.1 * - -
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Esha Bakhshi Managerial 0.1 * - -
Personnel
of holding
company
Contribution ICICI HFC Post- 43.2 - - -
to provident Employees Employmen
fund Provident Fund t benefit
(including plan
employee
contribution)
Contribution ICICI HFC Post- 10.1 - - -
to gratuity Employees Employmen
fund Group Gratuity t benefit
Scheme plan
Sitting fees Dileep C Choksi Directors 0.8 1.4 1.4 -
S 0.8 1.6 1.4 -
Santhanakrishna
n
Sankaran 1.1 1.3 1.2 -
Santhanakrishna
n
G Gopalakrishna 0.3 0.1 - -
Vinod Kumar 0.3 0.1 - -
Dhall
MTM Loss ICICI Bank Holding * - - -
Limited company
Interest Anup Bagchi Key 0.1 - - -
expenses on Managerial
bonds Personnel
Others
Dividend on ICICI Bank Holding 441 - 495.0 | 1,065.8
equity shares | Limited company
Sale of fixed ICICI Bank Holding 32.2 - 1.1 -
assets Limited company
Purchase of ICICI Bank Holding - 4.1 - -
fixed assets Limited company
ICICI Prudential Fellow - 0.1 - -
Life Insurance subsidiary
Company
Limited
Purchase of ICICI Prudential Fellow - 107.6 - -
Government | Life Insurance subsidiary
securities Company
Limited
Sale of ICICI Bank Holding - 55.8 - -
investment in | Limited company
shares
Sale of ICICI Securities Fellow - - 250.0 50.0
Government | Primary subsidiary
securities Dealership
/bonds Limited
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Transfer of ICICI Bank Holding - 88.0 - -
staff loans Limited company
Recovery of Anirudh Kamani Key 1.0 1.3 - -
principal Managerial
amounts of Personnel
loans from
KMPs and
their relatives
Bank loans ICICI Bank Holding -| 3,096.0 | 1,376.0 | 1,376.0
taken earlier, | Limited company
repaid during
the year
Investment in | Anup Bagchi Key 10.2 - - -
bonds Managerial

Personnel
Fixed Anirudh Kamani Key 0.1 - - -
deposits Managerial

Personnel
Derivatives ICICI Bank Holding 1,237.8 |22,953.9 - -
deals Limited company
undertaken

* Insignificant Amount
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ADDENDUM

This Addendum forms integral part of the Part A of the Information Memorandum Document
No.: IHFC/FY20/Subdebt/1/Jan dated January 6, 2020 as per Schedule | of SEBI (Issue and
Listing of Debt Securities) Regulation, 2008 and amendments thereto and private placement
offer letter as per PAS-4 (pursuant to section 42 and rule 14(1) of Companies (Prospectus and
Allotment of Securities) Rules, 2014) of Companies Act, 2013 for Private Placement of rated,
listed, Unsecured Redeemable Subordinated Bonds in the nature of Non-Convertible
Debentures (NCDs).

This is to inform you that pursuant to Section 42 and Section 71 of the Companies Act, 2013,
and Rules made thereunder, the shareholders of the Company in its meeting held on June 5,
2020 passed the resolution authorizing borrowing of upto 60.00 billion through issuance of
NCDs during the period of one year from the date of passing the resolution.

The resolution is enclosed herewith and accordingly, the date of passing of resolution in the
general meeting, authorizing the offer as mentioned under the head of particulars of offer in
Part A of the said Information Memorandum shall be read in line with the same.

for ICICI Home Finance Company Limited

Sd/-

Pratap Salian
Company Secretary

Date: June 10, 2020
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED BY THE
MEMBERS OF ICICI HOME FINANCE COMPANY LIMITED AT THE
TWENTY FIRST ANNUAL GENERAL MEETING HELD ON FRIDAY, JUNE 5,
2020

5.

Issue of Non-Convertible Debentures under Private Placement

RESOLVED that pursuant to the provisions of Section 42 and Section 71 of
Companies Act, 2013, Rules made thereunder and Companies (Amendment) Act,
2017, provisions of Securities and Exchange Board of India (Issue and listing of debt
securities) Regulations, 2008, any other applicable provision of law, any amendment
variation or re-enactment thereto from time to time and such other regulations as may
be applicable, the consent of the Members of the Company be and is hereby accorded
to the Board of Directors (which term shall be deemed to include Committees
authorised in this regard) to issue Non-Convertible Debentures (Debentures) for an
aggregate amount not exceeding ¥ 60.00 billion (Rupees Sixty billion) during the
period of one year from the date of passing this resolution, in one or more tranches
on a private placement basis to one or more persons, bodies corporate,
banks/financial institutions, mutual funds, other investors/ investing agencies etc.,
upon the terms and conditions as may be decided by the Board in its absolute
discretion.

RESOLVED further that without prejudice to the generality of the above and for the
purpose of giving effect to the above, the Board of Directors (which term shall be
deemed to include Committees authorised in this regard) be and is hereby authorised
to determine as to when the Debentures are to be issued, the terms of the issue,
number of Debentures to be allotted in each tranche, issue price, rate of interest,
redemption period, listing on one or more recognised stock exchanges and all such
terms as are provided in offering of a like nature as the Committee may in its absolute
discretion deem fit and to make and accept any modifications in the proposal as may
be required by the authorities involved in such issues and to perform all such acts,
deeds, matters and things execute all such deeds and documents as may be
necessary and settle any questions or difficulties that may arise in regard to the said
issue(s).

RESOLVED further that the approval is hereby accorded to the Board of Directors
(which term shall be deemed to include committees authorised in this regard) to
appoint lead managers, arrangers, underwriters, depositories, registrars, trustees,
bankers, lawyers, advisors and all such agencies as may be involved or concerned in
such offerings and to remunerate them by way of commission, brokerage, fees or the
like (including reimbursement of their actual expenses) and also to enter into and
execute all such arrangements, contracts/agreements, memorandum, documents,
etc., with such agencies and be and is hereby authorised to do all such acts, deeds
and things in this regard.

RESOLVED further that Anirudh Kamani, Managing Director and Chief Executive

ICIC1 HOME FINANCE COMPANY LIMITED
CIN: U65922MH1999PLC120106
Registered Office: ICICI Bank Towers, Bandra-Kurla Complex, Mumbai- 400 051
Corporate Office: ICICI HFC Tower, Andheri Kurla Road, J.B. Nagar, Andheri (E), Mumbai-400 059
Website: www.icicihfc.com; Email: secretarial@icicihfc.com
Toll free number for new customers: 1800 267 4455; Toll free number for existing customers: 1860 120 7777
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Officer or Vikrant Gandhi, Chief Financial Officer or Pratap Salian, Company Secretary
of the Company be and are hereby authorise to file the required returns/forms with
the Registrar of Companies and other regulatory authorities and to do all such acts,
things, deeds as may be required in this connection and to provide a certified true
copy of this Resolution and any other related documents in this regard and the same
be furnished to the concerned authorities and they be requested to act thereon.

For ICICI Home Finance Company Ltd

Sd/-

Pratap Salian
Company Secretary

ICIC1 HOME FINANCE COMPANY LIMITED
CIN: U65922MH1999PLC120106
Registered Office: ICICI Bank Towers, Bandra-Kurla Complex, Mumbai- 400 051
Corporate Office: ICICI HFC Tower, Andheri Kurla Road, J.B. Nagar, Andheri (E), Mumbai-400 059
Website: www.icicihfc.com; Email: secretarial@icicihfc.com
Toll free number for new customers: 1800 267 4455; Toll free number for existing customers: 1860 120 7777
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Explanatory Statement under Section 102 of the Companies Act, 2013
Item No.5

Section 42 and Section 71 Companies Act, 2013 and Companies (Prospectus and
Allotment of Securities) Rules, 2014 provides that the Company shall not make a private
placement of its securities unless the proposed offer of securities or invitation to subscribe
securities has been previously approved by the shareholders of the Company, by a special
resolution, for each of the offers or Invitation and further provides that in case of offer or
invitation for Non-Convertible Debentures (NCDs), it shall be sufficient if the Company
passes a previous special resolution only once in a year for all offers or invitation for such
debentures during the year.

The NCDs issuance programme of the Company is assigned AAA rating by CRISIL, ICRA
and CARE. In view of above, it is proposed to authorise the Company to issue NCDs for an
aggregate amount not exceeding X 60.00 billion (Rupees Sixty billion) during the period of
one year from the date of passing this resolution as Special Resolution mentioned at item
No. 5 of the Notice.

Your Directors recommend the resolution at Item No. 5 of the accompanying Notice for
approval of the Members of the Company.

No Director, Key Managerial Personnel and their relatives are in any way concerned or
interested in the said Resolution.

For ICICI Home Finance Company Ltd

Sd/-

Pratap Salian
Company Secretary

ICIC1 HOME FINANCE COMPANY LIMITED
CIN: U65922MH1999PLC120106
Registered Office: ICICI Bank Towers, Bandra-Kurla Complex, Mumbai- 400 051
Corporate Office: ICICI HFC Tower, Andheri Kurla Road, J.B. Nagar, Andheri (E), Mumbai-400 059
Website: www.icicihfc.com; Email: secretarial@icicihfc.com
Toll free number for new customers: 1800 267 4455; Toll free number for existing customers: 1860 120 7777




Annexure-3

ATSL/CO/19-20/0101
22 November, 2019

ICICI Home Finance Company Limited
ICICI Bank Towers, Bandra-Kurla Complex,
Mumbai - 400051
Kind Attn : Mr. Hetal Pamani

Dear Sir / Madam,

Sub: Consent to act as Debenture Trustee for listed, unsecured, redeemable bonds in nature of
subordinated non-convertible debentures (NCDs) aggregating upto Rs.1000 crores proposed to be
issued by ICICI Home Finance Company Limited (Issuer Company)

We, Axis Trustee Services Limited, hereby give our consent to act as the Debenture Trustee for the above
mentioned issue of Debentures having a tenure of more than one year and are agreeable to the inclusion of
our name as Debenture Trustee in the Shelf Prospectus/ Private Placement offer letter/ Information
Memorandum and/or application to be made to the Stock Exchange for the listing of the said Debentures.

Axis Trustee Services Limited (ATSL) consenting to act as Debenture Trustees is purely its business decision
and not an indication on the Issucr Company's standing or on the Dcbenture Issue. By consenting to act as
Debenture Trustees,ATSL does not make nor deems to have made any representation on the Issuer
Company, its Operations,the details and projections about the Issuer Company or the Debentures under Offer
made in the Shelf Prospectus/ Private Placement offer letter/ Information Memorandum / Offer Document.
Applicants / Investors are advised to read carefully the Shelf Prospectus/ Private Placement offer letter/
Information Memorandum / Offer Document and make their own enquiry,carry out due diligence and analysis
about the Issuer Company, its performance and profitability and details in the Shelf Prospectus/ Private
Placement offer letter/ Information Memorandum / Offer Document before taking their investment
decision.ATSL shall not be responsible for the investment decision and its consequence.

We also confirm that we are not disqualified to be appointed as Debentures Trustee within the meaning of
Rule 18(2)(c) of the Companies (Share Capital and Debentures) Rules, 2014.

Yours Truly,
For Axis Trustee Services Limited
e
o=

\g Makarand Kulkarni
Deputy General Manager

Corporate Identity Number: U74999MH2008PLC182264 | MSME Registered UAN: MH19E0033585
Registered Office:
Axis House, Bombay Dyeing Mills Compound, Pandurang Budhkar Marg, Worli, Mumbai - 400 025

Corporate Office:
The Ruby, 2nd Floor, SW, 29 Senapati Bapat Marg, Dadar West, Mumbai - 400 028
Tel No: 022-62300451 Fax No.: 022-6230 0700 Website: www.axistrustee.com
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ICICI HOME FINANCE COMPANY LIMITED

¥ in million

Beiance shest at March 31, 2020

At Ak
Partsculars March 31, March 31,
2020 20719
I ASSETS
Financial sssets
Cast and nash aquivalanis & 2210 954
Eank balance othar than abawve 7 70B.5 Z5
Dleivative TMinsnciel instruments g 1.863.8
Racrivables 3
lil Trede rec&ivablas 48,5 135,58
i} Diher recaivables - E
Liasa 10 140,923.% 133,330.7
Invasiments " 59436 gaeT
Cithat financinl assets 12 742.7 1,731.2
150,253.0 136,282.4
Non-financial assets
Current tnx, pssgts |naf) &3 6655
Oeleirad tny assels |nat) 42 ogns 1.145.5
Propary, plant and equipmeant 13 1,351.E 1,094.0
Intangible assets 14 4.4 4.8
it son-Ananciz] ansets 168 204.2 171.8
3,449,232 3.001.4
~ 153,702.2 139,283.8
Il LIABILITIES AMND EQLNTY
LIABILITIES
Financial llabilities
Dierpeative financial Ingtrumaants a 18422 1.718.3
Fayebles 18
(I Micro, emall and medium enterprises I B2
(i} Crhar payvables a11.z BZ2.1
Delat sacurities 17 25.335.5 £5,.320,3
Horrowings (Other than dabd sacuntias| 1E T8.195.7 g0.554.0
Depoais 18 25.125.3 10,4803
Subordinate lebllities 20 2070.0
Qther fanginl inbilities 1 _I!E__E — L'E_HE I_-'l
138 1.8 122,366.6
Mon-Tinancial liakhilities
Current tax lishifities (nat) K] 10.B
Pravisions 2E 6.7 4.4
Other non-financial linhilities 23 723 . .4
132.8 89.0
EQUATY
Equity Share Capital P 10,987 6 10,2875
Other gguity H 5.600.3 58407
16,.677.8 18.828.2
153, 703.2 139,283.8
The accompanying notes are an integral part of the financlal statamants
A pear pod papenil of Bven date ateched
For and on bahalf of the Board of Directors
ForBES R & Co. LLP ICICI Homs Finance Company Limitad
Chartaied Acoountants
Firmfregistration no. . AET248%Y AW -100022
{ r t"- n‘ﬂr—' ] A
Manoj Kulfar Vijai Rihop Anirudh Kamani
Partnar Chairman ""x Megnaging Dieector b CED
Membeiahip Mo 046EE2 oM -D0 1054967
Il; =
P
Placs: Mumbai _.‘I.Fl'lulm Gandhi Pratap Sal
Data : May 2, 2020 .-*" Chiaf Financisl Ofcar Campa e ELAFY
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ICICI HOME FINANCE COMPANY LIMITED

# In mdllioan

Statemant of prafit and loss tor the year ended Merch 31, 2020

Yoar ondad Yoar ondod

Particulars Mlarch 37, Mareh 37,
2020 2019

Ravenue from operations

titerast income 29 15.452.1 11.188.3

Dividend income 5.8 1050

Fees and commission mvcoms 25 aL7.o 1ET.D

Wat gain on falr valee changes 25 G1.0 3.3

Nel gain on darecognition of financial instruments G271

undar amorissed cost calegary

Other renvenuee from oporations 7 1'.'_:-1-_5 1885
Toial revenve from operstions 16.646.5 1548856
Othar incams 8 50.4 HE.0
Total ncoma 16,6089 11.8601.5
Expaonsas

Finpsicn cngts 28 11.681.2 80267

Fass s commikaaian Eipenge 30 45.2 47,3

Impairmant on finoncial instruments 3 18342 1.078,0

Emiplogaa bepefil expensas &7 1.432.5 B0E.Z

Oeprecistion and amoriisation RRpaTsnEs 2ER.3 574

Cithar expetsag 33 1.078.5 2 =1
Total expensss 16, 440.0 10,870.6
Profit baforo oxceptional itams and tax 284.9 G309
Excaptional tems
Profit befors lax 258.8 6309
Tax axpensa 52

Currant 1ax 186.0 3631

Deforrod taw 1.1 [163.1)
Frofit for the year 2.8 = 4409
Othar comprehsnsive incoms
tems that will not be reclassified to profit or loss

Ra-measuremant of nat defined benafit plan 111,44 1.8

Income tax impact 3.0 (LR T}
itama thet will be reclassified to profit or loss

Fair vales change on derivatives desipnetad es cash flow 131.3] [V, Wk,

hedga

Insorme tax impact S00,0] 3858
Total other comprahansive incoms {1387} 770§
Toval comprehensive income {138.3) (278, 1)
Earnings par mopuity shars a7
11) Baslci¥) .40 a.a0
121 Dilutesd |T) 0.5 0,440

The aceompanying notes are an integral part of the financial statemonts
Ax per our report of even date aetached

For and on behsll of the Bosid of Birechors
ForBS R b Co. LLP ICHE] Home Finanoe Company Limited

Chapared Azcountants BE |

i i e 0 n/? | ] r.-({_:_____,__

K £ i [
Wifai Anup chi ll"q"l":/':ir||1|!lI'I Hamani

Partner Chinirrman - Wanaging Diracior & CEOQ
Membership No 045887 Dik-2d1058 DIMN-GTETASTHE
Placo: Mumbai r —ikrant Bandhi
Dimter - May 2, B0 ¥ Chief Finnscial Offices

- ..-I
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ICICI HOME FINANCE COMPANY LIMITED

Cash flow statement for the year onded March 31, 2020

Particulars

A Cash flow from operating activities
Profit before taxation and exceptional items
Adjustmoents for:
Dapraciation/amort isatlon
Lersg on sale or write off of fixed assats

Fair value chamga in rvestmes)
Impairment on financial instrumenis
Share besad peyment fo smipioyoas
Falr value chamges in gratuity
Mel (gain)/loss on derecognition of firandial ingtruments
Cvidand Ineoms
Intorast mcome on investmenia
Profit on séle of muteel lend wnils
Interest inocoms on ioans
Interast expanss on barrowngs
Oparating profit before working capital changes

Adfusimenits far lrcrease or decrease in |

{increasa) [ Decreass in Trade receivables

{increasea) / Decrease in Oiher financial assots
{increase) ! Decrease in Other non-financial sssals
{Dacrease] [ Increase in Trade payables

{Docresse) | Inerease in Dther finenaial Rahbilities
(Decrease) [ Inciease in Other fion fnancial labiities
(Dacrease) ! Incresse in Provisions
tihcredss)/Decrease In bank balances other than cash and cash equivalant
Loans given inet movemeant)

Interest income received

Interesi expenses on hnrr:}wnngs pad

Cash gonorated from Opearations
Incoma taxes paid {nat}

Met cash {used in} /| generated from operating activities - &

B Cash Flow from investing activities :
Met {Purchasa)/sale af fixed sssels
Met {Purchasa)/sale of mutual funds
iPurchasol af investments (other than mutual funds)
Sale of investments [other than mutual funds)
intarest received on invesimeanis
Dividend incorme
Profit an sale of mutual funds

Mot cazh (used in) / gonerated from investing activities - B

Year ended

Year endad

Rlarch 31, March 31,
2020 2019
253.9 ad0.9
2583 7.4
0.2 0.2
1a1.00 [34.3)
1.534,1 1,078.0
|2 BS.0
{114} 1.8
(G272} .
{FeT) {106.8)
[110L3) [35.2)
[124.5| [ 19.9)
[15,335.9} 111,181}
11,6812 BO26.7
(2,163.6) {1,207.2]
78.2 {45.7)
16157 (219.5)
[957.9] (138.9)
JE8.0 328.4
20007 102.8
35.3 273
{£.1] 1,4}
{7 0G0 -
i8.628.2) (26,808.5}
14,5124 10.5668.2
[(11,840.1) 18.572.9|
{3.,924.6) (37,865.8)
4300.8) |438.0
(i, 225.4) (38.303.8)
{182.0) {35H.3)
(3,300.0) 210.4
[1,2890.6) {15E.2)
2.9 1710.4
1163 35.2
THT 106.8
124.5 19,49
{4, 775.8) &7.7)




ﬂ!ﬂlﬂf Home Finance

ICICI HOME FINANCE COMPANY LIMITED

Cash flow statement for the year ended March 31, 2020

- Year ended Year ended
Particulars

March 31, March 31,
2020 2019

C Cash flow from financing activities :

Fraceeds frem barrowings 26, BHE.4 114,081.8
Fepayment of borrowings o6, 287.8) [75,672.7)
Repaymant of lease liability fincluding interest paymeanis) [121.5 -
Lividend and dividend distribution tax paid 53,2}
Met cash generated from | [used in} financing activities - © 93.123.5 38.409.1
Met increasa/{decrease) in cash and cash equivalents [A+B+C) 122.8 3r.8
Cash and cash eguivalents at beginning of the year ap.4 60.8
Cash and Cash equivalents at end of the year 2310 98.4
Motes :
1 Cash and cash squivalents consists of &
[l Current sccounts - 2210 8.4
Tatal 221.0 856.4

2 The shove cash fow staterment has been prepared wnder the 'Indirect Method' as set out in Ind AS 7 on
‘Gtatamant of Cash Flows®,

3 Net mavemant in Borrowings {including Debt Secutities), Deposits and Subordinated Liabilities amounting 1o 3
15221.89 million (Previous year ¥ 36 65843 milllon| Ingludes freah lssuance, iepaymenis, effect of changes in
foreign oxchange rates, interest acorual and unamortiss borrowing cost,

4 Dunng the year ended March 3%, 2020; the Company has sold its consumer finance busmess, on slump sale
trasls, o 8 cash oonsideration of ¥ 1,190.2 million, Break-up of assets sold are as balow

Loans (nat of unamortlsad incomejeaxpenses and loans written-off) 1.970.7
Property, Flant and Equipments {net-of acoumulated depraciation ]
Total 1,1598.0

B There was no financing sotivities which affect the capital and asset structure of the Company without the use of
cash and cash equivalents,

Ag per our report of aven dete aitached
ForB 5 R & Co. LLP For and on bohall of the Boeard of Dlrectans
Charered Accountanis ICICI Home Finance Company Limitad

Frarmy registration no.. 101248 W- 100022 "
v Q) _
vt Lk
Manoj Kumar Vijai Angp B.ﬁi‘]i/‘f Anirudh Kamani

FPartner Chairman Marngging Director B CEO
fdemibaralilp Mo, 048R CHM-BO0 105 Dim-0TETEITE

rant Gandhi
Chiaf Financial Ofeer

Plage: Murmbii
Ciate : May 2, 2020
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Annexure-4

ﬁ ICICI Home Finance
ICICI Home Finance Company Limited
(% in million)

Balance sheet at March 31, 2019

At At At
Particulars March 31, March 31, April 1,
) 2019 2018 2017

I ASSETS
Financial assets
Cash and cash equivalents 6 98.4 60.8 405.4
Bank balance other than abave - 7 25 25 -
Derivative Financial Instruments 8 - 30.8 64.4
Receivables 9
(i) Trade receivables 142.3 96.6 72.0
(ii) Other receivables - - .
Loans 10 133,330.7 96,986.4 88,398.7
Investments 1" 989.7 1,093.1 1,416.5
Other financial assets 12 1,731.2 o 911.7 - 806.2
136,294.8 99,181.9 91,163.2
Non-financial assets
Current Tax assets (Net) 544.9 460.0 360.2
Deferred Tax assets 1,145.5 596.6 495.9
Property, plant and Equipment 13 1,094.0 783.3 798.9
Capital work-in-progress - - -
Intangible assets 14 34.8 5.0 1.1
Other non-financial assets 15 171.6 59.5 35.7
2,990.8 1,904.4 1,691.8
139,285.6 101,086.3 92,855.0
Il LIABILITIES AND EQUITIES
LIABILITIES
Financial liabilities
Derivative financial instruments 1,718.3 - -
Payables 16
" (i) Micro, small and medium enterprises 8.2 5.6 0.2
(ii) Other payables 522.1 196.3 1565.2
Debt securities 17 25,320.3 42,822 .4 42,480.9
Borrowings {Other than debt securities) 18 80,554.0 34,071.0 26,166.4
Deposits 19 10,490.3 2,313.9 2,909.9
Subordinate liabilities 20 2,070.0 2,573.0 2,5673.0
Other financial liabilities 21 1,683.4 2,010.0 1,944.3
122,366.6 83,992.2 76,229.9
Non-financial liabilities
Provisions 22 53.8 33.8 46.3
Other non-financial liabilities 23 37.0 9.7 2:3
90.8 43.5 48.6
EQUITY
Equity Share Capital 4 10,987.5 10,987.5 10,987.5
Other equity 5 5,840.7 6,063.1 5,589.0
16,828.2 17,050.6 16,576.5
139,285.6 101,086.3 92,855.0
The accompanying notes are an integral part of the financial statements
As per our report of even date attached
For and on behalf of the Board of Directors
ForBS R & Co. LLP ICICI Home Finance Company Limited
Chartered Accountants
irm yegistration no.: 101248W/W-100022 ’ \ M",
ks |
w
Manoj K r Vijai Anup Bagethi/ nirudh Kamani
Partner Chairman Managing Director & CEQ
Membership No.:046882
\Y
Place: Mumbai \
Date : April 30, 2019 “ )Chief Financial Officer
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= ‘i ICICI Home Finance
ICICI Home Finance Company Limited
(% in million)
¥ Statement of profit and loss for the year ended March 31, 2019
Note Year ended Year ended
Particulars No March 31, March 31,
. 2019 2018
Revenue from operations
Interest Income 24 11,196.3 9,263.8
Dividend Income 106.0 37.4
- Fees and commission Income 26 187.0 199.9
Net gain on fair value changes 25 34.3 -
Others 27 199 6.4
11,543.5 9,507.5
e Other income 28 58.0 442
Total income 11,601.5 9,551.7
| 4 Expenses
Finance costs 29 8,026.7 6,294.0
Fees and commission expense 30 47.9 74.7
Net loss on fair value changes - 93.4
’ Impairment on financial instruments/write-offs 32 1,061.1 524.0
Employee benefit expenses 31 802.2 3545
Depreciation and amortisation expenses 57.4 23.3
l Other expenses 33 975.3 6207
Total expenses 10,970.6 7,984.6
[ Profit before exceptional items and tax 630.9 1,567.1
Exceptional items - -
Profit before tax 630.9 1,567.1
| Tax expense 42
Current tax 353.1 610.0
Deferred tax (163.1) (101.3)
Profit for the period/year 440.9 1,058.4
Other comprehensive income
Items that will not be reclassified to profit or loss
Re-measurement of net defined benefit plan 1.8 1.7
Income tax impact (0.6) (0.6)
Items that will be reclassified to profit or loss
Fair value change on derivatives designated as cash flow (1,104.0) -
hedge
Income tax impact 385.8 -
Total other comprehensive income (717.0) 1.1
Total comprehensive income (276.1) 1,059.5
Earnings per equity share 38
(1) Basic(3F) 0.40 0.96
(2) Diluted (%) 0.40 0.96
As per our report of even date attached
For and on behalf of the Board of Directors
ForBSR & Co. LLP ICICI Home Finance Company Limited
Chartered Accountants
\AY i
An\up Bagchi & nirudh Kamani
Chairman Managing Director & CEQ
Membership No.:046882 _ ) -07678378(
"I- 1
Place: Mumbai ‘&b
Date : April 30, 2019 Chief Financial Officer CompanwySecretary




0 ICICI Home Finance

ICICI Home Finance Company Limited

Cash flow statement for the year ended March 31, 2019

Particulars

A Cash flow from operating activities
Profit before taxation and exceptional items
Adjustments for:
Depreciation/amortisation
Loss on sale or write off of fixed assets
Fair value change in investment
Impairment on loans
Provision for others
Share based payment to employees
Dividend Income
Interest income on investments
Profit on sale of mutual fund units
Interest income on loans
Interest expense on borrowings
Operating profit before working capital changes

Adjustments for increase or decrease in :

(Increase) / Decrease in Trade receivables

(Increase) / Decrease in Other financial assets
(Increase) / Decrease in Other non-financial assets
(Decrease) / Increase in Trade payables

(Decrease) / Increase in Other financial liabilities
(Decrease) / Increase in Other non financial liabilities
Loans given (net movement)

Interest income received

Interest expenses paid

Cash generated from Operations
Income taxes paid (net)

Net cash used in operating activities - A

B Cash Flow from investing activities :
(Purchase)/sale of fixed assets
(Purchase)/sale of investments
Interest received on investments
Dividend income

Net cash (used in) / generated from investing activities - B
C Cash flow from financing activities :

Proceeds from borrowings

Repayment of borrowings

Dividend and dividend distribution tax paid

Net cash generated from / (used in) financing activities - C

Net increase/(decrease) in cash and cash equivalents (A+B+C

Year ended

March 31,
2019

Year ended
March 31,
2018

630.9 1,567.1
57.4 23.3
0.4 -
(34.3) 93.4
1,061.1 524.0
16.9 (11.5)
55.0 10.3
(106.9) (38.3)
(35.2) (34.1)
(19.9) (6.4)
(11,161.1) (9,229.7)
8,026.7 6,294.0
(1,509.0) (807.9)
(45.7) (24.6)
(819.5) (105.5)
(135.9) (23.8)
328.4 46.5
102.8 (73.5)
27.3 7.4
(36,809.5) (8,906.5)
10,568.3 9,025.3
(9,572.9) (6,049.3)
(37.865.7)  (6,911.9)
(438.0) (709.8)
(38,303.7) (7,621.7)
(398.3) (11.6)
188.4 267.5
35.2 34.1
106.9 38.3
(67.8) 3283
114,081.8  263,196.6
(75,672.7)  (255,652.0)
- (595.8)
38,409.1 6,948.8
37.6 (344.6)

il

f

iy o B

(<ladbn)2)




€?1c1C1 Home Finance

Balance Sheet at March 31, 2018 ¥ million
At At

March 31, March 31,
2018 2017
Particulars (Audited) (Audited)

I EQUITY AND LIABILITIES
(1) Shareholders' funds

(a) Share capital 3 10,987.5 10,987.56
(b) Reserves and surplus 4 5,145.7 5,084.2
16,133.2 16,071.7
{2) Non-current liabilities
(a) Long term borrowings 5 44,601.2 . 48,171.3
{b) Deferred tax liabilities (Net) 13 3785 511.7
(c) Other long term liabilities 6 104.8 106.5
(d) Long term provisions 7 1,709.8 1,348.6
46,794.3 50,138.1
{3) Current liabilities
{a) Short term borrowings 8 4,901.9 9,704.5
(b) Trade payables 9
Micro enterprises and Small enterprises 5.6 0.2
Other than Micro enterprises and Small enterprises 126.8 87.2
(c) Other current liabilities 10 34,1915 18,196.1
(d) Short term provisions 7 114.0 101.7
39,339.8 28,089.7
102,267.3 94,299.5
Il ASSETS
(1) Non-current assets
(a) Property, plant and equipment 1
(i) Tangible assets 798.1 798.9
(ii} Intangible assets 5.0 1.1
(iii} Capital work in progress 0.1 0.1
- 803.2  800.1
{b) Non-current investments 12 2,510.4 809.7
(c) Long term loans and advances 14 88,702.1 81,483.7
(d) Other non-current assets 16 53.0 -
91,265.5 82,293.4
(2) Current assets
{a) Current investments 12 100.1 250.6
(b) Trade receivables 15 26.1 4.1
(c) Cash and bank balances 17 1,150.8 1,615.4
(d) Short term loans & advances 14 8,276.4 8,704.2
(e) Other current assets 16 645.2 631.7
10,198.6 11,206.0
102,267.3 94,299.5
Summary of significant accounting policies 2.1
The accompanying notes are an integral part of the
financial statements
As per our report of even date For and on behalf of
ICICI Home Finance Company Limited
ForBSR & Co. LLP
Chartered Accountants V

Firm's Registration No: 101248W/W-100022

n chi
!,(Zd £ g Chairfian
L ATl B . ' i !’ \,1 %”’14

Partner
Membership No: 113156 Anirudh Kamani

Managing Director & C

Place: Mumbai
Dated: April 19, 2018




ﬂ ICICI Home Finance

Statement of Profit and Loss for the year ended March 31, 2018 % million
Year ended Year ended
March 31, March 21,
2018 2017
Particulars (Audited) (Audited)
I Revenue from operations 18 9,5669.3 10,617.0
Il Other income (incl. prior period income # 64.4 mn
(March 2017 ¥ Nil) 19 75.0 41.3
Il Total revenue (1+11) 9,644.3 10,658.3
IV Expenses:
Finance cost 20 6,263.0 6,660.0
Employee benefits expenses 21 342.5 351.1
Depreciation and amortization expenses 11 23.3 23.3
Establishment and other expenses 22 979.4 904.8
Provision / write offs (net) 23 936.2 (37.1)
8,544.4 7,902.1
Less : Expenses recovered 22 19.5 26.5
8,524.9 7.875.6
V  Profit before exceptional and extraordinary items and
Tax (lI-1V) 1,119.4 2,782.7
V1l Exceptional items - -
Vil Profit before extraordinary items and tax (V-VI) 1,119.4 2,782.7
Vill Extraordinary items = &
IX Profit before tax (VII-VII) 1,119.4 2,782.7
X Tax expense:
Current tax 610.0 828.0
Deferred tax (133.1) 1221
Xi  Profit for the year (IX-X) 642.5 1,832.6
Xil Earnings per equity share: 24
(1) Basic (in%) 0.58 1.67
(2) Diluted (in ) 0.58 1.87
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the
financial statements

As per our report of even date For and on behalf of
ICIC| Home Finance Company Limited
ForBSR & Co. LLP
Chartered Accountants W
Firm's Registration No: 101248W/W-100022

VM\MW“‘“‘*’ | Chafffman ’

Venkataramanan Vishwanath
Partner
Membership No: 113156

nirudh Kamani
Managing Director & CEQ

Place: Mumbai
Dated: April 19, 2018

andhi
Financial Officer




Year ended Year ended
March 21, 2018 March 31, 2017
{Audited) {Audited)
A Cash flow from operating activities :
Profit before taxation and exceptionsl items 1,119.4 27827
Adjjustments for:
Depreciation / amortisation 233 233
Amortisation of premium on investments 29 4.6
Provision for gratuity and other staff benefits 126 {13.3)
Write back against standard assets [12.6) 29.7)
Loss / (Gain) on sale of fixed assets / written off* 0.0 0.0
Provision for NPA and others 3921 17.4)
Provision towards investment in equity shares a7 -
Provision towards investment in SRs 324.0 -
[Profit] / Loss on sale of gavernment securities and long term investments - (1.1}
Interest expense on borrawings 65,2145 6,607.8
Interest income on leans 18,116.9} (9,686.4)
Interest received on investrments (34.1] (63.5]
Loss on reveluation of fixed assets - 0.3
Dividend income (38.3) [82.8)
Profit on sale of mutus| fund units [6.2) [24.7)
Operating profit before working capital changes (8886.8) {500.0)
Adfustments for incresse or decrease in :
(Increase) / Decrease in Trade receivables (22.0) 116.2
[Increase) [ Decrease in Other assets {71.5} 10.0
D 3| in Trade | bl 449 (1429}
v M in Other liablliti {66.8) (294.7)
(Decrease) / Increase in Provisions 100.3 (18.9}
Loans given [net mavement) {6,732.7) (2,506.7)
Interest expenses paid 16,085.6) (6,568.7)
Interest income received 9,103.6 9,676.1
Cash generated from Operations (4,616.4) [229.6)
Income taxes paid |net) (709.7) |75[!.9;[
Net cash used in operating activities - A (5,326.1) {990.5)
B Cash Flow from investing activities :
Purchase of fixed assets (including capital work in progress) 112.7} (12.5)
Proceeds from sale of fixed assets 1.0 -
Purchase of investments {2,278.9) {5.8)
Proceeds from sale of investments 50.0 7408
Profit on sale of government securities and long term investments - 11
Purchase of mutual fund units (11,344.4) (28,327.9)
Proceeds from sale of mutual fund units 11,350.6 29352 6
Dividend income 383 926
Interest received on investments 34.1 B35
Fixed deposits matured - 200.0
Net cash (used in) / generated from investing activities - B 12,162.0) 1,104.4
C Cash flow from financing activities :
Dividend and dividend distribution tax paid 1595.8) (1,282.8)]
Proceeds from borrowings 2632713 240,007.5
Repayment of borrowings 1255,652.0 (240,295.4)
Net cash generated from / (used in) financing activities - C 7,023.5 (1,670.7)
Net decrease in cash and cash equivalents (A+B+C) (464.6) (1,456.8)
Cash and cash equi s as at begi g of the year 16154 3,072.2
Cash and Cash equivalents as at end of the year 1,150.8 1,615.4
. 1R
Notes :
1. Cash and cash equivalents consists of :
A, Bank bolances
1} Current accounts (including bank deposits
with original maturity less than 3 months) 60.8 4054
B. Investments in mutual fund units 2100 4200
C.l Tt ption 1 bl 880.0 790.0
1,150.8 1,615.4
2. The above cash flow statement has been prepared under the ‘Indirect Method' as set out in Accounting
Standard - 3 on * Cash Flow Statements "
*Amount is less thgp_l’ 0.1 million for the years ended March 31, 2018 and March 31, 2017
As par our report of even date attached For and on behalf of
ICICI Home Finange Company Limited
ForBS R & Co. LLP
Chartered Accountants
ICAI Firm Registration No. : 101248W/W-100022 gehi
Chain'ngn *
W-ﬁuﬁm A oA N _F,_,,"*
Venl Vist
Partner Anirudh Kamani
Membership No.: 113156 Managing Director & CEO
Place : Mumbai ant Gandhi
Date: April 19, 2018 Chief Financial Officer




§?1c1c1 Home Finance | d
~~Balance Sheet as onMarch 31,2017 7 " "o oaea o T b millions?:

As at March 31, As at March 31,

2017 2016
Particulars {Audited) {Audited)

1 EQUITY AND LIABILITIES
{1) Shareholders' funds:

{a) Share capital 3 10,987.5 10,9875
(b) Reserves and surplus a 5,084.2 4,304.6
16,071.7 15,292.1
{2) Non-current liabilities
{a) Long term borrowings - & 48,1713 49,016.5
{b) Deferred tax liabilities (Net) 13 511.7 389.5
{c) Other long term liabilities 6 106.5 82.5
{d) Long term provisions 7_ 1,3486 _ Azses7
50,138.1 50,877.2
{3) Curront liabilities
{a) Short term borrowings 8 9,704.5 8,272.6
{b) Trade payables 9 874 230.4
{c) Other current liabilities 10 18,170.6 19,080.6
- (d) Short tarm provisions 7 101.7 131.1
28,064.2 27,714.7
94,274.0 93,884.0
I ASSETS
{1) Non-current assets
{a) Fixed assets 1
{i} Tengible assets 798.9 575.4
(ii} Intangible assets 1.1 4.4
{iii) Capital work in progress 0.1 1.7
£800.1 581.5
{b) Non-current investments 12 809.7 1,799.8 )
{¢) Long term loans and advances 14 81,278.0 77,236.2
82,087.7 79,036.0
{2) Current assets
{a) Current investments 12 250.6 -
{b) Trade receivables 16 4.1 120.3
{c) Cash and bank belances 17 1,696.4 3,072.7
{d) Short term loans & advances 14 8,903.4 10,424.9
{e) Other current assets 16 631.7 “643.6
11,386.2 14,266.5
94,274.0 93,884.0
Summary of significant accounting policies 21
The sccompanying notes are &n integral part of the
_ financial statements
As per our report of even date For and on behalf of the Board

For 8. R, BATLIBOI & CO, LLP W
Firm registration number :- 301003E/E300005
Chartered Accountants GCHI

L ;Zj Chairrfian <

per SHRAWAN JALAN 2 f[ ;L'l L)LL -

L/ L~ Partner ROHIT SALHOTRA
Membaership No.: 102102 Managing Director & CEO

)

Kfukat SN
Chief Finarwcial Officer

Place: Mumbai
Dated: April 18, 2017




$?1cIct Home Finance

Statement of Profit and Loss for the year ended March 31,2017

1 Revenue from operstions

Il Cther income

Iil Total ravenus (1+£)

W Expenses:
Finance cost
Employee bensfit expense
Depreciation and amortization expense
Establishment and other expenses
Provision / write offs {net)

Less : Expenses recovered

v Profit before exceptional and extraordinary items
and Tax (II-1V)

V1 Exceptional items

Vil Profit before extraordinary items and tax {(V-VI)
VIl Extraordinary itams
IX  Profit bofare tax (VII-vill)

X Tax expense:
Current tax
Deferred tax

Profit for the year from continuing operations
(EX-X)

Xi

Xll Earnings per equity share:
(1} Basic (¥}

{2) Diluted ()

Summary of significant accounting policies
Tha accompanying notes are an integral part of the
financial statements

¢ miilions
0 0

18 10,485.8 10,665.3
19 41.3 48.4
10,528.1 10,713.7
20 6,660.0 6,607.5
21 351.1 426.0
1" 23.3 29.3
22 774.6 785.3
23 {37.1} 164.6
7.771.9 8,012.7
22 26.5 23.2
7,7454 7,989.5
2,782.7 2,724.2
2,782.7 2,724.2
2,782.7 2,724.2
828.0 799.0
122.1 126.7
1,832.6 1,798.5

24
1.67 1.64
1.67 1.64

21

As per our report of even date

For S. R. BATLIBOI & CO. LLP
irm registration number :- 301003E/E300005
hartered Aceountants

e e

por SHRAWAN JALAN
Partner

Membership No.: 102102

Place: Mumbai
Dated: April 18, 2017

Fer and on behalf of the Board

%Aﬁ
ROHlT SALH é

Managing Director & CEQ
*

.
‘

PANKAJ JAIN
Chief Financial Officer

\
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Cash'Flow. Statsment for the ysar ended March 31, 2017 milllon:
() D
A Cash flow from operating‘nctlvitles H
Profit befare taxation and exceptional items 2,782.7 2,724.2
Adjustments for:
Depreciation/amortisation {net of write back) 233 29.3
Amortisation of premium on investments 4.6 4.5
Provision for gratuity and other staff benefits {13.3) 21
Provision/{write back) against standard assets 29.7) 52.8
Loss/{Gain) on sale of fixed assats/written off - {0.3)
Provision for contingencies and others 7.4) 111.8
{Profit)/Loss on sale of government securities and long term investments (1.1) {1.9)
Interest received on investments {63.5) (127.49)
Loss on revaluation of fixed assets 0.3 -
Dividend income (92.6) (84.2)
Profit on sale of mutual fund units (24.7) 27.7)
Operating profit before working capital changes 2,578.6 2,683.2
Adjustments for increase or decrease in :
Trade receivables . 116.2 {17.3)
Other assets 0.3} {49.5)
Trade payables (142.9) 38.2
Other liabilities (80.1) 225.5
Provisions {18.9) (263.1)
Loans given {net movement) {2,5086.7) {10,145.2)
Cash gonerated from Oparations (64 {7.528.2)
Income taxes paid (760.9) (854.5)
Net cash from operating activities - A {815.0} {8,382.7)
B Cash Flow fram investing activities :
Purchase of fixed assets {including movement in capital work in progress) {12.5) {14.0)
Proceeds from sale of fixed assets - 0.4
Purchase of investments (5.8 {447.0)
Proceeds from sale of investments 740.8 627.0
Profit on sale of government securities and long term investments 1.1 1.9
Net proceeds from sale of mutual fund units 247 21.7
Dividend income 92.6 84.2
Interest received on investments 63.5 127.4
Fixed deposits matured 200.0 . 380.0
Net cash from investing activities - B 1,104.4 787.6
C Cash flow from financing activities :
Dividend and dividend distribution tax paid (1,282.8) (1.584.8)
Proceeds from borrowings {net) (287.9) 10,385.0
Net cash used in financing activities - C {1,570.7) 8,800.2
Net increase/(dacrease) in cash and cash eguivalents {A+B+C) {1,281.3) 1,205.1
Cash and cash aquivalents as at beginning 2,872.7 1,672.6
Cash and Cash equivalents as at end 1,696.4 2,877.7
Notes :
1. Cash and cash equivelents consists of
A. Bank balances
1) Current accounts( including bank deposits
with original maturity less than 3 months) 405.4 131.8
2) Book overdraft {19.0) (194.5)
B. Investments in mutual fund units 420.0 1,750.2
C. Investment redemption receivable 780.0 1,190.2
1,596.4 2,877.7
2. The above cash flow statement has been prepared under the ‘Indirect Method' as set out in Accounting
Standard - 3 on " Cash Flow Statements " issued by the Institute of Chartered Accountants of India.
As per our report of even date For and onﬁalf of the Board
For S. R. BATLIBOI & CO, LLP
Firm registration number :- 301003E/E300005 ANUP BAGGHI
Chartered Accountants Chairman
‘\ -
e AL
\/ por SHRAWAN JALAN
ROHIT SALHOTRA
Partner
Membership No.:102102 Managing Director & CFO
,
Place : Mumbai @JAIN
Dated: April 18, 2017 Chief Finangial Officer

\




BSR&Co. LLP

Chartered Accountants

5th Flgor; tbodha Excelus, Telephone +81:{22) 4345 5300-
Apollo Mijls:Gompound Fax +97 (22} 4345'5399
M. M, Joshi Marg, Mahalaximi )

fMumbai - 400071

‘India

Independent Auditor’s Report
To the Board of Directors of

IC

ICI Home Finance Company Limited

Report on the audit of the Annual Financial Results

Opinion

l.

We have audited the accompanying annual financial resuits: of ICICI Home Finarice
Company Linited (hereinafter referred to. as the ““Company”) for thé year ended 31 March
2020, attached heréwith, being submitted by the-Cormpany pursuant to the requirement of

Regulation 52 of the SEBJ (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended (“Listing Regulations).

In ouropinicn and ta the best of our information dand according to the explanations given ta
us, the aforesaid annual financial resulis:

‘a. are presented in accordance with the requirements of Regulation 52 of the Listing

Regulations in this regard; and

b. give atrue and fair view in confom1ty with the recogmtlon and measurement pr1nc1ples
laid down in the applicable Indian Accounting: Standards, and -other accounting
principles generally accepted in India, of the net profit and other comptéhensive income
and other financial information for the year-ended 31 March 2020.

Basis for Opinion

2

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified
under section 143(10)-of the Companies: Act, 2013 (“the Act™). Our responsibilities under
those SAs are furthér described in the Auditor 's Responsibilities for the Audit of the Annual
Financial Results section of our report. We are independent of the Company, in accordance
with:the Code of Ethics issued by the Institute of Chartered Accountants-of India together
with the ethical requirements that are relevant to-our audit of the fi nancial statements under
the provisions of the Act, ard the Ruiles thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Codeof Ethics. We believe
that the audit evidence we have obtairied, is sufficient and appropriate’to provide a basis for
our opinion on the annual financial results.

‘B 8 R & Co té parnasship firm with nglsten.d ‘Officer
"Heglst!ahun Nu Bksuz:l} cohveted inks Sth Floor, Ladha Excelis

B3 A & Gt LLP{a Limited Uiatifity, Partnsrshlp polio Mills Gompound

wiith LLP Ragistzation Mo, AMB-S1BT) M. B, Joshi Marg, Mahalaxrnl

with-effect from Octobier 14, 2073 Murnbal - 200 0t 1.india
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Emphasis of Matter

3.

a)

b)

We draw your atténtion to the following miatters:

As more fully described in Note 5 to the arinual financial results; pursuatt to the. Reserve.
Bank of India (‘RBI”) diréctions on ‘COVID-19 Regulatory Package — Asset Classification
and Provisioning’ issued on 17 Aptil 2020, the Company has granted a three month
moratorium and the resultant asset classification benefit on loans and -advances to its
customers. As at 31 March 2020, for determining the staging of such loans and advances
and the'corresponding expected -credit loss (‘ECL") provision, the: Company has kept the
ageing of such loans.and their asset classification standstill during the moratorium period.

Further, the underlymg forecasts. and. assumptions -applied by the Company in the
determination. of ECL provision are subject to incertainties which are often outside of the
Company’s. control. Accordingly, the. Campany’s ECL estimates are intherently uncertain,

and as a result, actual résilts may differ from these.estimates.

As more fully described in Noté 9 to-the annual financial results, an amount of INR 61.2
million represents. managerla] remuneration paid /provided for the year ended 31 March
2020, in excess-of the limits prescribed u_nde_r section 197 read with-Schedule V of the Act.
Pursuant to the provisions: of the Companies {Amendment) Act, 2017, the remuneration is.
subject to approval of the shareholders by way of a special resolution; which will-be sought
by the Company in its énsuing annual genéral meeting. '

Our opinion is not modified in respect of the above matters.

Management’s and Board of Directors’ Responsibilities for the Annual Finaneial Results

4.

These annual financial results have been prepared on the basis -of the annual financial
statements,

The Company’s Management and the Board of Di recto_rs-ar_e-re_sponsib]c.'for-the- preparation
and presentation of these annual financial results that givera true and faif view of the net
profit/loss and other comprehénsive income and ‘otheér financial information in accordance
with the recognition and measurement principles-laid down in [ndian Accounting Standards
prescribed. under-section 133 of the Act and other accounting principles generally accepted
in India ‘and in compliance. with Regulation 52 of the Listing Regulations. This
resp0n51b1hty also includes maintenance of adequate accounting records in accordance with
the provisioris of the Act for safeguarding of the assets of the Compariy and for preventing
and detecting frauds and other itfegularities; selection and application of appropriate
accouriting policies; making judgments and estimates that are reasonable-and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that-
were operating effectively for ensuring accuracy. and completeness. of the accountmg

records, relevant to the preparation and presentation of the annual financial results that give

a‘true and fair view and are free from material misstatement, whether due-to ffaud or etror.

In preparing the annual financial results, the Management and the Board of Directors are
responsible for assessing the Company s ability to continue as a-going coticern, disclosing,
as applicable, matters related to going concern and using the going concern basis of

-accounting unless the Board of Directors either intends to' liquidate: the Company or to

cease operations, or has no realistic altérnative but to doso.

The Beard of Directors is responsible for overseeing. the Céompany”s financial reporting
Pprocess. '
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Auditor’s Responsibilities for the Audit of the Annual Financial Results

5.

Our objectives are to obtain reasonable assurance about whether the annual financial results
as a whole:are free from material misstatement, whether due to fraud or error,-and to. issue
an auditor’s. r'eport that includes our opinion. Réasonable assurance: is a high leve! of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will

always detect a-material: misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, mdmdual]v or in the aggregate, they could. reasonably
be expected to influence the ecenomic decisions of users taken on the basis of these annual
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the-audit, We also:

« [denfify and assess the risks of materidl misstatement of the annual finantial resuits,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is:sufficient and appropriate to provide. a: basis for
our apinion. The risk of not detectmg & material misstatement resulting from fraud is
higher than for -one resulting. from error, as fraud may involve collusion, forgery,
intentional omnissions, misrepresentations, or the override of internal control.

= Obtain an undéistanding of ‘internal control relevant to the audit in order to design audit
procedures that.are approptiate in the circumstances. Under Sectiori 143(3) (i} of the
Act, we are also responsible for expressing our opinion through a separate report on the
complete set .of financial statements on whether the company . has adequate internal
financial controls with reference to' financial statements in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of” accounting policies used and the reasoriableness of
accounting estimates and related disclosures- in the financial resuits made by the
Management and Board of Directors.

= Conclude oni the appropriateness of the Management: aiid Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a.
material uncertainty exists related to évents or conditions that may- cast signiificant
doubt on the appropriateness of this assumption. If we conclude that a material
uncettainty exists; we are required to draw attention in our__a_udl_to_r s-report to the related
disclosures -in the: anhual financial tesults or, if such disclosufes afe inadequate, to
modify our opition. Our conciusions are based on the audit'evidence obtained up to the
date of our auditor’s report. However, futire events or conditions may. cause. the
Comipany to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content-of the annual financial results,
including: the: disclosures, and whether. the annual financial results represent the
underlying transactions and events.in a-manner that achieves fair presentation.

We communicate with those charged. with governance regarding, among other matters, the
planned scope and timing of the audit and sighificant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We: also provide. those charged with governance with a statement that we have complied
with relevant ethical requirements tegarding independence, and to communicate with them
all relationships and .other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards:
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Other. Matter

6. The annuaj financial results include the results for the half year ended 31 March 2020 and
the corresponding previous period half year ended. 31 March 2019 bemg the balancing
figure between the audited -figures in respect of the full financial year-and the published
-unaudited year-to-daté- figures up to the half year ended 30 September 2019 and 30
‘Septemiber 2018 respectively, which were subject to fimited review by us. The .annual
financial results also include the results for the quarter ended 31 March 2020 and the
cofresponding previous period quarter ended 31 March 2019 being the balancing figure
between the audited figures in respect of the full financial year and yedr-to-date figures upto
third quarter of the current financial yéar and year-to-date figures upto third quarter of'the
previous financial year respectively, which were subject to limited review by us:

For BS R & Co. LLP
Chartered Atcountants
ICAI Firm’s Registration No. 101248W/W-100022

‘Manoj Kumar Vijai

Pavtner

Place: Mumbai Membership Nurmber: 046882
‘Date: 2 May 2020 ICAI UDIN : 20046882AAAAAW7886
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ICICI HOME FINANCE COMPANY LIMITED
Balance sheet at March 31, 2020 Z million
At At
Particulars March 31, 2020 March 31, 2019
(Audited) (Audited)
I ASSETS
Financial assets
Cash and cash equivalents 221.0 98.4
Bank balance other than above 708.5 25
Derivative Financial Instruments 1,663.8 -
Receivables
(i)  Trade receivables 49.9 129.9
(ii)  Other receivables - -
Loans 140,923.5 133,330.7
Investments 5,943.6 989.7
Other financial assets 742.7 1,731.2
150,253.0 136,282.4
Non-financial assets
Current Tax assets 671.3 555.5
Deferred Tax assets 9775 1,145.5
Property, plant and Equipment 1,651.8 1,094.0
Capital work-in-progress - -
Intangible assets 44.4 34.8
Other non-financial assets 204.2 171.6
3,449.2 3,001.4
153,702.2 139,283.8
I LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Derivative financial instruments 1,842.2 1,718.3
Payables
(i  Micro and small enterprises 7.1 8.2
(iiy  Other Payables 911.2 5221
Debt securities 25,335.5 25,320.3
Borrowings (Other than debt securities) 78,195.7 80,554.0
Deposits 25,125.3 10,490.3
Subordinate liabilities - 2,070.0
Other financial liabilities 5,474.8 1,683.4
136,891.8 122,366.6
Non-financial liabilities
Current tax liabilities (net) 10.6 10.6
Provisions 49.7 41.4
Other non-financial liabilities 72.3 37.0
132.6 89.0
EQUITY
Equity Share Capital 10,987.5 10,987.5
Other equity 5,690.3 5,840.7
16,677.8 16,828.2
153,702.2 139,283.8

\




ﬂ:c:c: Home Finance
ICIC1 HOME FINANCE COMPANY LIMITED
Statement of profit and loss for the year ended March 31, 2020
Three Three
months months Kalf year fialf year Year ended Year ended
ended ended

Particulars andan ghcen March 31, March 31, arch.ste March31,

% million

March 231, March 21, 2020 2019
2020 2019 2020 2019 {Audited) {Audited)

{(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Revenue from operations

Interest Income 4,050.3 3,316.5 8,050.5 6,123.9 15,452.1 11,196.3
Dividend Income 0.1 318 7.5 63.4 75.8 106.0
Fees and commission Income 99.4 49.5 166.2 97.4 307.9 187.0
Net gain on fair value changes 47.9 72.2 48,0 721 61.0 34.3
Net gain on derecognition of financial 510.5 - 627.2 - 627.2 -
instruments under amortised cost category
Others 63.0 2.0 109.3 6.2 124.5 19.9
4,771.2 3,472.0 9,008.7 6,363.0 16,648.5 11,5435
Other income 22.6 17.8 26.7 309 50.4 58.0
Total income 4,793.8 3,489.8 9,035.4 6,393.9 16,698.9 11,601.5
Expenses
Finance costs 2,930.1 24342 5,994.9 4,495.2 11,691.2 8,026.7
Fees and commission expense 15.0 11.6 22.9 37.4 45.2 47.9
Net loss on fair value changes - - - - - -
Impairment on financial instruments/write-offs 423.3 480.3 833.7 649.9 1,934.2 1,078.0
Employee benefit expenses 359.0 262.7 721.7 465.4 1,432.5 802.2
Depreciation and amortisation expense 63.5 27.8 128.8 425 258.3 57.4
Establishment & other expenses 267.3 318.9 510.3 655.8 1.078.6 958.4
Total expenses 4,0568.2 3,636.5 8,212.3 6,346.2 16,440.0 10,970.6
Profit/(Loss) before tax 735.6 (45.7) 823.1 a47.7 2568.9 630.9
Tax expense
Current tax 492.0 142.6 374.86 89.6 185.0 353.1
Deferred tax {399.6) 1160.3) |224.8) (102.9) 71.1 [163.1)
Profit/(Loss) for the period/year 643.2 (28.0) 673.3 61.0 2.8 440.9
Other i ive i

P

Items that will not be reclassified to profit or

loss
Re-measurement of net defined benefit plan (8.2) 0.7) (5.5} (2.9) (11.4) 1.8
Income tax impact 2.0 0.3 1.3 1.0 3.0 0.8)

Items that will be reclassified to profit or loss

Fair value change on derivatives designated as (493.5) (844.0) (252.6) (983.6) {31.3) {1,104.0)
cash flow hedge

Income tax impact 124.3 294.9 63.6 385.8 (100.0) 385.8
Total other comprehensive income (375.4) (649.5) (193.2) (599.7) (139.7) {717.0}
Total comprehensive i 267.8 (677.5) 480.1 (638.7) (136.9) (276.1)

Earnings per equity share (not annualised for six

months and three months ended)

(1) Basic () 0.59 (0.03) 0.61 0.06 0.00 0.40
(2} Diluted (%) 0.59 (0.03) 0.61 0.06 0.00 0.40

For and on behalf of the Board of Directors
ICICI Home Finance Company Limited

Anirudh Kamani
Place: Mumbai Managing Director & CEO
Date : May 2, 2020 DIN - 07678378




Notes
1. The Company is a housing finance company registered with National Housing Bank.

2. The above financial results have been approved by the Board of Directors at its
meeting held on May 2, 2020 after review by the Audit and Risk Management
Committee. The statutory auditors have issued an unmodified opinion on the
unconsolidated financial results for FY2020.

3. Amounts for the six months ended March 31, 2020 and March 31, 2019 and three
months ended March 31, 2020 and March 31, 2019, respectively represents the
difference between the audited amounts in respect of financial year and the published
unaudited amounts of six months ended September 30 2019 and September 30, 2018
and unaudited amounts of nine months ended December 31, 2019 and December 31,
2018 respectively.

4. The Company is engaged in lending business. The Company provides mortgages
loans (home loan, loan against properties and construction realty) and is also engaged
in mortgage business related other services such as property search services. The
Board reviews the Company’s performance as a single business. The Company’s
operates within India. There being only one segment, disclosure for segments is not
required.

5. COVID-19, a global pandemic has affected the world economy including India leading
to significant decline and volatility in financial markets and decline in economic
activities. The Indian economy would be impacted by this pandemic with significant
contraction in industrial and services output across small and large businesses. The
Company’s business is expected to be impacted by lower lending opportunities. The
impact of Covid-19 pandemic on Company’s results remains uncertain and dependent
on spread of Covid-19, further steps taken by the government and the central bank to
mitigate the economic impact, steps taken by the Company and the time it takes for
economic activities to resume at normal levels as a result of which, actual results may
differ. The Company's capital and liquidity position remains strong and would
continue to be the focus area for the Company.

In accordance with the Reserve Bank of India guidelines relating to COVID-19
Regulatory Package dated March 27, 2020 and April 17, 2020, the Company is granting
a moratorium of three months on the payment of all installments and/or interest, as
applicable, falling due between March 1, 2020 and May 31, 2020 to all eligible
borrowers as per the Company’s policy to other than borrowers already classified as
Stage 3 (NPA). For all such accounts where the moratorium is granted, the Company
has kept the ageing of such loans and their asset classification standstill during the
moratorium period. Further, the underlying forecasts and assumptions applied by the
Company in the determination of ECL provision are subject to uncertainties which are
often outside of the Company’s control and accordingly, actual results may differ from
these estimates.

6. Effective April 1, 2019 the Company has adopted Ind AS 116 - Leases, which requires
any lease arrangement to be recognised in the balance sheet of the lessee as a ‘right-
of-use’ (ROU) asset with a corresponding lease liability. Accordingly, depreciation has
been charged on ROU assets as against lease rental expenses in the earlier years.
Similarly, interest expense has been recognised on lease liabilities under finance
costs. As permitted by the standard, the Company has opted not to restate the
comparatives for the previous period/year. As a result of initial application, the
Company recognised ROU assets and lease liability of ¥ 419.8 million at April 1, 2019.//




The Company recognised depreciation and interest costs of  103.9 million and ¥ 45.9
million respectively for the year ended March 31, 2020.

On September 20, 2019, the President of India promulgated Taxation Laws
(Amendment) Ordinance, 2019 (Ordinance) which has introduced a new section
115BAA in the Income Tax Act, 1961, with effect from FY2020, giving an option to the
domestic companies to pay income tax at the rate of 25.168% (inclusive of surcharge
and cess) under the condition of foregoing certain specified deductions and
incentives. Prior to the ordinance, the applicable marginal income tax rate for the
Company was 34.944%. The Company has decided to avail of this option of lower tax
rate effective from the year ended March 31, 2020 and the provision for income tax
for the year has been computed accordingly. Further, the accumulated deferred tax
asset at March 31, 2019 has also been re-measured at 25.168%, which has resulted in
an additional charge of ¥ 213.3 million in profit and loss account and ¥ 107.9 million
in Other Comprehensive Income for year ended March 31, 2020.

. The Board of Directors at its meeting held on April 30, 2019 recommended a dividend
of ¥ 44.1 million (excluding dividend distribution tax), ¥ 0.04 per equity share in
respect of year ended March 31, 2019, which was approved by Shareholders on June
3, 2019. The Dividend was paid on June 4, 2019.

. Managerial Remuneration for the year ended March 31, 2020 was higher by ¥ 61.2
million (including perquisite value of stock option and incentive by parent bank) as
compared to limits prescribed under section 197 read with Schedule V to the
Companies Act, 2013. The Company is in the process of obtaining shareholder’s
approval by passing a special resolution in the ensuing general meeting'.




Annexure 1

. During the period ended March 31, 2020, the Company had not received any
complaint from its NCD/Bond investors and there is no investor complaint pending for
redressal at the beginning and at the end of the above period. The shares of the
Company are not listed at the stock exchange.

. Credit rating and change in credit rating at March 31, 2020

The Company has a standalone issuer credit rating of [[ICRA]JAAA(Stable) by ICRA. All
instrument wise credit ratings by leading rating agencies are as follows:

Instrument CRISIL ICRA CARE
Fixed Deposit FAAA/Stable MAAA (Stable) | CARE AAA(FD);
Stable

Senior Bonds Non- | CRISIL [ICRAJAAA CARE AAA;

Convertible Debentures | AAA/Stable (Stable) Stable

Subordinate Bonds - [ICRAJAAA CARE AAA;
(Stable) Stable

Market Linked | CRISIL  PP-MLD | - CARE PP-MLD

Debentures AAAr/Stable AAA; Stable

Commercial Paper - [ICRAJAT+ CARE A1+

Long Terms Bank | - [ICRAJAAA -

Facilities (Stable)

. Asset cover available: Not applicable as the Company doesn’t have any secured NCDs
outstanding as at March 31, 2020.

Key ratios
Particulars At March | At March
31, 2020 | 31, 2019
Debt-equity ratio 7.71:1 7.04:1
Networth (Z in million) 16,677.8 16,828.2

. All Payment of interest/repayment of principal of NCDs/Bonds have been made on
time and there is no pending dues thereof. Details of due dates of payment of interest
& repayment of principal/maturity of NCDs due in the previous six months are given
below.

i. NCDs/Bonds details where principal/maturity repayments were made between
October 1, 2019 to March 31, 2020 are given below.

Sr. no. |NCD series ISIN Due dates

1 HDBNV091 INE0O71G07041 November 25, 2019
2 HDBNV092 INE0O71G08262 November 25, 2019
3 HDBFEB183 INEO71G08924 February 26, 2020

ii. NCDs/Bonds details where interest payments made between October 1, 2019 to
March 31, 2020 are given below.

Sr. no. |NCD series ISIN Due dates
1 |HDBNV091 [INE071G07041 November 25, 201,9/; N\
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Sr. no. |NCD series ISIN Due dates

2 HDBNV092 INEQ71G08262 November 25, 2019
3 HDBDEC181 INE0O71G08957 December 24, 2019
4 HDBFEB183 INEO71G08924 February 26, 2020
5 HDBMAR182 INE0O71G08940 March 20, 2020

. As per the requirement of SEBI Circular dated October 22, 2019 and subsequent

amendments thereof, the Company has listed its outstanding Commercial papers
(CPs) maturing from January 1, 2020 onwards on the Bombay Stock Exchange (BSE).
Further, the CPs which matured till December 31, 2019 were not listed. All Payment
of CPs issued by the Company have been made on time and there is no pending dues
thereof. Details of due dates of payment of CPs between October 1, 2019 to March 31,

2020 are given below.

Sr. no. |ISIN Due dates

1 INEO71G14CQ5 October 11, 2019

2 INEO71G14CR3 October 25, 2019

3 INE0O71G14CS1 December 10, 2019
4 INE071G14CU7 December 24, 2019
5 INEO71G14CX1 December 27, 2019
6 INEO71G14CO0 January 31, 2020

7 INEO71G14CV5 February 3, 2020

8 INEO71G14DB5 February 17, 2020
9 INEO71G14DA7 February 25, 2020
10 INEO71G14CY9 February 28, 2020
11 INE071G14CZ6 March 6, 2020

12 INE0O71G14DD1 March 13, 2020

. Pursuant to notification issued by Ministry of Corporate Affairs on Companies (Share
Capital and Debentures) Rules, 2014 dated August 16, 2019, the Company being
registered as housing finance company with National Housing Bank, is not required
to create Debenture Redemption Reserve. However, as per the said rules, the
Company, is required to invest or deposit, before April 30 of the financial year, as the
case may be, a sum which shall not be less than 15% of the amount of the Debentures
issued and maturing during the financial year. The Company, although the circular
was issued After April 30, on prudent basis has made the required investment of ¥
75.0 million in bank fixed deposits for its NCDs maturing between December 19, 2019
to March 31, 2020. Further, for debentures maturing in the year ending March 31,
2021, the Company invested investments ¥ 706.0 million in bank fixed deposits.
Creation of Capital Redemption Reserve (CRR) is not applicable to the Company.

. The previous period/year amounts have been regrouped/reclassified wherever

necessary to conform to the current year's presentation.

For ICICI Home Finance Company Limited

Rhirudh Kamani
Managing Director & CEO
DIN - 07678378

Place: Mumbai
Date: May 2, 2020
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Part B

Shelf Disclosure Document, Disclosure as per Schedule | of SEBI (Issue and Listing of Debt
Securities) Regulations, 2008 and amendments thereto and private placement offer letter as
per PAS-4 [pursuant to section 42 and rule 14(1) of Companies (Prospectus and Allotment of
Securities) Rules, 2014] of Companies Act, 2013

Private & Confidential — For Private Circulation Only
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ICICI Home Finance Company Limited

Part B of the Information Memorandum as per Schedule | of SEBI (Issue and Listing of Debt
Securities) Regulations, 2008 and amendments thereto and private placement offer letter as
per PAS-4 [pursuant to section 42 and rule 14(1) of Companies (Prospectus and Allotment of
Securities) Rules, 2014] of Companies Act, 2013 for PRIVATE PLACEMENT OF DEBENTURES

Supplement No:1 to information Memorandum Document No:
IHFC/FY20/Subdebt/1/Jan dated January 6, 2020 for private placement of rated,
listed, Unsecured Redeemable Subordinated Bonds in nature of Debentures for
upto T 1,000 crores to be issued under various tranches.

Private Placement of Unsecured Redeemable Subordinated Bonds in the nature of
Debentures under one option.




ICICI Home Finance Company Limited

Issue Details - Summary of Term Sheet

Option 1 (Series - HDSBJUN201)

Security Name

ICICI Home Finance Company Limited — Coupon
bearing (8.02% p.a.), June 10, 2030

Issuer

ICICI Home Finance Company Limited

Type of Instrument

Coupon Bearing, Fully Paid,
Rated, Listed, Unsecured Redeemable
Subordinated Bonds in the nature of Debentures

(NCDs)

Nature of Instrument

Unsecured

Seniority

The Bonds offered herein are Unsecured Rated
Redeemable Subordinated Bonds in the nature of
Non-Convertible Debentures (NCDs) and would
form part of tier Il capital of the Company. The
bonds are unsecured and is subordinated to the
claims of other creditors and is free from restrictive
clauses and is not redeemable at the instance of the
holder or without the consent of the Regulatory
authority and are subject to relevant guidelines
including The Housing Finance Companies (NHB)
Directions, 2010 issued by NHB and amended from
time to time. The bonds being issued under
purview of current document are fully paid
Unsecured Rated Redeemable Subordinated
Bonds in the nature of Non-Convertible Debentures
(NCDs) and the claims of the investors in
subordinated bonds shall be subordinated to the
claims of all other creditors, present and future,
(including investors of unsecured redeemable
senior NCDs and MLDs) of the Company but pari
passu to other unsecured subordinated debts,
except for obligations mandatorily preferred by law
but shall be superior to the claims of investors in
equity shares of the Company.

Mode of Issue

On Private Placement Basis

Eligible Investor

The investors, who are specifically offered for
subscription, are eligible to invest in these
Debentures

Listing

BSE Ltd.
The NCDs/Bonds will be listed within 15 days from
the date of allotment

Rating of Instrument

AAA by CRISIL, ICRA & CARE

Issue Size

¥ 5.00 crore

Option to retain over subscription

Yes, subject to the over subscription under this




ICICI Home Finance Company Limited

option being limited to maximum of ¥ 245.00 crore

Objects of the Issue

The funds to be raised by the Company through
private placement of NCDs under the proposed IMs
shall form part of Tier Il capital of the Company and
shall be used for providing housing loans and other
loans, for general corporate purpose and to
retire/replace existing liabilities and shall not be for
any specific project. The amount so raised would
not be used for onward lending to any
group/subsidiary companies.

Details of the utilization of the proceeds

Same as above

Coupon

8.02% p.a.

Step Up/Step Down Coupon Rate

NA

Coupon Payment Frequency

Annually and at maturity

Coupon Payment Date(s)

Payable annually June 10, 2021, June 10, 2022 and
so on till maturity i.e. June 10, 2030

Coupon Type Fixed
Coupon Reset Process NA

Day Count Actual/Actual
Interest on Application Money NA

Default Interest Rate

In case of default in payment of interest and/or
principal redemption on the due dates, additional
interest @ 2.0%p.a. over the documented rate will
be payable by the Company for the defaulting
period

Debenture Trust Deed

Additional Interest on Non-execution of

In case of non-execution of Debenture Trust Deed
within the period of 3 months from the closure of
the issue as specified in sub regulation (1) of
Regulation 15 of SEBI (Issue & Listing of Debt
securities) regulation, 2008 as amended, the
Company shall pay interest of at least 2% p.a over
and above the agreed coupon rate/effective yield
(Annualised on XIRR basis), till the execution of
Debenture Trust Deed.

Delay in Listing

In case of delay in listing of the debt securities
beyond 20 days from the deemed date of
allotment, the Issuer will pay penal interest of
atleast 1% p.a. over the coupon rate/effective yield
(Annualised on XIRR basis) from the expiry of 30
days from the deemed date of allotment till the
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Face Value per Bond ¥ 5,00,000.00

Issue Price per Bond % 5,00,000.00

Redemption Amount per Bond % 5,00,000.00

Tenor 120 months from Deemed Date of Allotment
(From Deemed Date of Allotment)

Redemption Date June 10, 2030

Redemption Premium NA

Discount at which security is issued and [NA
the effective yield as a result of such

discount

Put Option Date NA

Put Option Price NA

Call Option Date NA

Call Option Price NA

Put Notification Time NA

Call Notification Time NA

Minimum Application and 20 bonds and in multiple of 2 bond thereafter
in Multiples of

Issue Timings

Issue Opening Date June 9, 2020

Issue Closing Date June 9, 2020

Pay —in Date June 10, 2020

Deemed Date of Allotment June 10, 2020

Issuance Mode of Instrument Demat only

Trading Mode of Instrument Demat only

Settlement Mode of Instrument RTGS/NEFT

Depository NSDL & CDSL

Business Day Convention In the event of interest/coupon payment falling due

on a Sunday or a holiday/non-working day, the
interest would be paid on the next working day,
wherever applicable. In the event of
redemption/maturity falling due on a Sunday or a
holiday/non-working day the principal repayment
along with interest/coupon payment till one day
prior to payment date would be done as per day
count convention of actual/actual on the preceding
working day, as applicable.

Note: In case of failure of RBI's system for
RTGS/NEFT payment, the same will be made on|
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the next business day. The Company will not be
liable to pay any additional interest on account of
same.

Record Date

15 days prior to each Coupon payment/Put option
date/Call option date/Redemption date.

Security

Unsecured

(i) The Bonds offered herein are Unsecured Rated
Redeemable Subordinated Bonds in the nature of
Non-Convertible Debentures (NCDs) and would
form part of tier Il capital of the Company. The
bonds are unsecured and is subordinated to the
claims of other creditors and is free from restrictive
clauses and is not redeemable at the instance of the
holder or without the consent of the Regulatory
authority and are subject to relevant guidelines
including The Housing Finance Companies (NHB)
Directions, 2010 issued by NHB and amended from
time to time. The bonds being issued under
purview of current document are fully paid
Unsecured Rated Redeemable Subordinated
Bonds in the nature of Non-Convertible Debentures
(NCDs) and the claims of the investors in
subordinated bonds shall be subordinated to the
claims of all other creditors, present and future,
(including investors of unsecured redeemable
senior NCDs and MLDs) of the Company but pari
passu to other unsecured subordinated debts,
except for obligations mandatorily preferred by law
but shall be superior to the claims of investors in
equity shares of the Company.

Transaction Documents

Term Sheet (Filed as Part B of Information
memorandum IHFC/FY20/Subdebt/1/Jan dated
January 6, 2020)

Credit Rating Letters from CRISIL, ICRA &CARE
Rating Rationale from CRISIL, ICRA & CARE
Application Form

Shelf IM

Condition Precedent to Disbursement

As provided in Debenture Trust Deed

Condition Subsequent to Disbursement

As provided in Debenture Trust Deed

Event of Default

To comprise, among others, the following(with
applicable grace/cure period):

Payment default with 7 business days of cure
period

Breach of covenants, undertakings or other
obligations
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Defaults in performance of covenants and
conditions as per the transaction documents
having 30 days cure period

Issuer ceasing to carry on business

Performance of obligations of Issuer becoming
illegal or unlawful

Winding up/Bankruptcy/Dissolution of the Issuer
Insolvency of the Issuer

The above are indicative and shall be defined in
detail in the Debenture Trust Deed including
consequences of event of default.

Provisions related to Cross Default|None

Clause

Role and Responsibilities of Debenture|As defined in the Debenture Trust Deed

Trustee

Governing Law and Jurisdiction

Governing law is Indian law and jurisdiction is
Mumbai.
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Cash flow in respect of Unsecured Redeemable Subordinated Bonds in the
nature of Non-Convertible Debentures of face value of I 5 lakh each being
issued under current document
Option 1 - 8.02% p.a., June 10, 2030

No of Amount in Rupees

Cash flow Date days per Bond
Allotment date June 10, 2020 500,000.00
1st Coupon June 10, 2021 365 40,100.00
2nd Coupon June 10, 2022 365 40,100.00
3rd Coupon June 10, 2023 365 40,100.00
4th Coupon June 10, 2024 366 40,100.00
5th Coupon June 10, 2025 365 40,100.00
6th Coupon June 10, 2026 365 40,100.00
7th Coupon June 10, 2027 365 40,100.00
8th Coupon June 10, 2028 366 40,100.00
9th Coupon June 10, 2029 365 40,100.00
10th Coupon June 10, 2030 365 40,100.00
Principal June 10, 2030 500,000.00
The above table is illustrative and indicative only. The payment of coupon/premium/interest/maturity
amount on due dates will be in accordance and compliance with the provisions of SEBI Circular
CIR/IMD/DF/18/2013 dated October 29, 2013 & subsequent clarification vide circular CIR/IMD/DF-
1/122/2016 dated November 11, 2016, applicable tax laws and business day conventions specified
in the Term Sheet of the issue.

Additional covenants

If in case the NCDs/Bonds are subscribed by SEBI registered Foreign Institutional Investor(s)
(FIl) /sub-accounts of FlI, and if these subscribed NCDs/Bonds are not listed within 15 days
from the deemed date of allotment, then the Company would buy back the bonds from the
respective Flls/sub-accounts at par value/issue value whichever is lower, asper RBI circular
RBI/2011-12/423 Circular No 89 dated March 01, 2012.

Note

The Company would comply with the provisions of Circular no. SEBI/HO/DDHS/CIR/P/2018/05
dated January 5, 2018 including any amendments issued by Securities and Exchange Board
of India from time to time and the guidelines issued by the stock exchanges in relation to
electronic book mechanism

Additional details
Manner of Bidding
Mode of allotment
Mode of settlement

Open book
Uniform price
ICCL mechanism
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Trustee to the issue
| Registered address Corporate and communication address
Axis Trustee Services Limited Axis Trustee Services Limited
Axis House, The Ruby, 2nd Floor, SW,
Bombay Dyeing Mills Compound, 29 Senapati Bapat Marg,
Pandurang Budhkar Marg, Worli, Dadar West,
Mumbai — 400 025 Mumbai — 400028
Tel No.: 022-62260054
Fax No.: 022-43253000

Registrar to the issue

Registered, corporate and communication address
Datamatics Business Solutions Limited

Plot No. B-5, Part B Crosslane, MIDC,

Andheri (East), Mumbai- 400 093

Tel No.: 022-66712196, Fax No.: 022-66712209

Arrangers/advisors to the issue

ICICI Securities Primary Dealership Limited
ICICI Centre, H.T.Parekh Marg,

Churchgate,

Mumbai-400 020

Tel No- 022-22882460/70

Genev Capital Private Limited
Eucharistic Congress I,

9th Floor, 5th Convent Road,
Colaba, Mumbai - 400 039
Tel No — 022 66064603

Edelweiss Financial Services Limited
Edelweiss House,

7th Floor, Off CST Road,

Kalina, Mumbai-400098

Tel No - 022 66233401

LKP Securities Limited
203, Embassy Centre,
Nariman Point,

Mumbai - 400 021

Tel No - 022 - 62501130
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Appendix
Appendix 1
Debt Equity Ratio
Before the issue of debt securities at March 31, 2020 ‘ 7.71 —l
After the issue of debt securities (approx) 8.22
(Assuming subscription of ¥ 2.50 bn)
Appendix 2

Application Form — As Attached
Details of settlement -
Designated bank account of Indian Clearing Corporation Limited

ICICI Bank

Beneficiary Name: INDIAN CLEARING CORPORATION LTD
Account Number: ICCLEB

IFSC Code: ICIC0000106

Mode: NEFT/RTGS

HDFC Bank

Beneficiary Name: INDIAN CLEARING CORPORATION LTD

Account Number: ICCLEB

IFSC Code: HDFC0000060

Mode: NEFT/RTGS

Designated bank account of ICICI Home Finance Company Limited

Beneficiary Name: “ICICl Home Finance Co. Ltd - Bond Issuances”

Account Number: 001105019554

IFSC Code: ICIC0000011

Account Branch: ICICI Bank Limited, Andheri Branch, Mumbai
Appendix 3

Rating Letters & Rationale — As Attached

Appendix 4

Trustee Consent Letter




PRIVATE & CONFIDENTIAL

¢rcici Home Finance

ICICI HOME FINANCE COMPANY LIMITED
Registered Office: ICICI Bank Towers, Bandra Kurla Complex, Mumbai - 400051
Corporate Office: ICICI HFC Tower, Andheri Kurla Road, J.B.Nagar, Andheri (E), Mumbai - 400 059
ICICI HOME FINANCE BONDS
APPLICATION FORM

HDSBJUN201

Serial No.

FOR UNSECURED REDEEMABLE SUBORDINATED BONDS IN THE NATURE OF DEBENTURES

RATINGS : "CRISIL AAA" BY CRISIL & "ICRA AAA" BY ICRA & “CARE AAA” BY CARE

Arranger's/Advisor's Stamp Date & Time of Receipt
Instrument Details Option 1 Status (Please tick any one)
Series HDSBJUN201 Body Corporate
Tick the Series applied in Bank
Face Value per bond in X (a) 5,00,000/- Insurance Company
Gratuity / Provident /
Redemption Price per bond in ¥ 5,00,000/- Superannuation Fund
Coupon (Indicative) Financial Institution
8.02% p.a.
. Mutual Fund
Maturity Date June 10, 2030
Society
No. of bonds applied for in figures (b
PP g (b} FlIl / NRI
No. of bonds applied for in words
Others (Specify)

The application shall be for a minimum of 20 bonds and in multiple of 2 bond thereafter.

Amount Payable

(a*b) X in figures

(a*b) T in words

Investor Information

Name of the Applicant / Investor

Address
Email ID
Tel. No.
Fax No.
Payment Details
Name of Bank Account No.
UTR No. /
Branch (Address) Ref No
Depository Account Details

Depository Name (Tick any) NSDL CDSL DP ID

Beneficiary
Depository Participant Name Alc No.

(Client Id)

All payments of interest and principal will be processed through electronic payment mode to the bank account updated with your Depository
Participant pursuant to the SEBI Circular CIR/MRD/DP/10/2013 dated March 21, 2013 and the Company shall not be responsible for any loss incurred on
account of any wrong or incorrect bank details updated with your Depository Participant.

Transaction Details

Total Amount Paid (% Figures)
Total Amount Paid (X Words)
Total No. of Bonds Applied (Figures)
Total No. of Bonds Applied (Words)




PRIVATE & CONFIDENTIAL

NOT FOR CIRCULATION ﬂ’cllc’ Hﬂme anance

Instructions:

HDSBJUN201

Serial No.

1. Please read the terms and conditions before filling this form.

2.The Applicant/Investor is requested to send the duly completed application form either by hand delivery or by Registered Post to the Arranger/Advisor if any,|
or at the Issuer's Corporate Office address given in this form.

3. Details of settlement:

|Designated bank account of Indian Clearing Corporation Limited

ICICI Bank - Beneficiary Name: INDIAN CLEARING CORPORATION LTD, Account Number: ICCLEB, IFSC Code: ICIC0000106, Mode: NEFT/RTGS

HDFC Bank - Beneficiary Name: INDIAN CLEARING CORPORATION LTD, Account Number: ICCLEB, IFSC Code: HDFC0000060, Mode: NEFT/RTGS

4. Applications complete in all respects to be submitted at ICICI Home Finance Corporate Office or to the Arranger/Advisor if any.
FOR UNSECURED REDEEMABLE SUBORDINATED BONDS IN THE NATURE OF DEBENTURES (Form part of Tier Il capital of the Company)

For Terms and Conditions refer to the Part B Supplement 1 of Shelf Information Memorandum (Shelf IM) No: IHFC/FY20/Subdebt/1/Jan dated January 6,
2020 filed with Bombay Stock Exchange as per Schedule | of SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and amendments thereto and
private placement offer letter as per PAS-4 [pursuant to section 42 and rule 14(1) of Companies (Prospectus and Allotment of Securities) Rules, 2014] of
Companies Act, 2013.

Tax Status of Applicant / Investor (Tick)
Non - Exempt | |Exempt |
For Exempted Applicant / Investor (Please Tick One) -

Exemption certificate u/s. 197 of the Income Tax Act, 1961 (the Act) Exemption available u/s 10 of the Act
Furnishing Form 15G / 15H u/s 197A of the Act Any other proof (please furnish details)
ICICI Home Finance Company Limited (the Company) shall deduct tax at source (TDS) as per the prevailing provisions of the Act and at the prevailing rate(s) as amended
by the applicable Finance Act. If no PAN furnished by the bondholder(s) / investor(s) then no TDS Certificate shall be generated by the Income Tax Department i.f.o.
bondholder(s) / investor(s). If any resident Bondholder(s) / investor(s) want(s) to avail the exemption from deduction of tax at source by furnishing the prescribed Form
15G (applicable to investor other than a company or firm) or Form 15H (applicable to only senior citizens aged 60 years and more) as specified u/s 197A of the Act, then a
valid PAN needs to be furnished along with Form 15G/H, as the case may be. Form 15G/H will not be taken into cognizance if the total interest income likely to be credited /|
paid or total income declared by the bondholder / investor in the Form exceeds maximum amount not chargeable to tax and the TDS shall be deducted at the prevailing
rates and as per the prevailing provisions, if deductible. If any resident Bondholder(s) / investor(s) want(s) to avail the exemption from deduction of tax at source by
furnishing the exemption certificate issued by the Income Tax Authority u/s 197(1) of the Act, then the tax would be deducted at such nil / lower rate specified in the
exemption certificate issued u/s 197(1) of the Act, as the case may be, in accordance with the prevailing provisions of the Act as amended from time to time. Where
bondholder(s) / investor(s) is/are an specified entity whose income is unconditionally exempt u/s 10 of the Act and who is/are not statutorily required to file return of
income under section 139 of the Act, then no TDS would be deducted at source subject to submission of such proof(s) to substantiate exemption specified in the Circular,
No. 18/2017 dated May 29, 2017 issued by the Central Board of Direct Taxes (CBDT) - Recognized Employee’s Provident Fund / Approved Superannuation / Gratuity Funds
exempt under section 10(25) (i) to (V) clause, funds covered under sub clause (i), (ii),{iii), (iiia), (iiiaa), (iiiaaa) of clause 10(23c) under the said CBDT circular. The bondholder(s)
/ investor(s) are required to submit Form 15G/H u/s 197A of the Act (as the case may be) / Exemption Certificate issued by the competent income tax authority u/s 197(1) off
the Act for each applicable financial year, if required).

Coupon (Indicative)
(Please provide copy of PAN, in the absence of which the bondholder will not be issued a certificate for deduction of tax at source)

As per section 206AA of the Act read with section 139A (5A) of the Act, it is mandatory for the Bondholder(s) / Investor(s) to furnish valid PAN if TDS is deductible. It is also|
mandatory to furnish a valid PAN in terms of rule 114B of the Income Tax Rules, 1962 wherever payment for such investment made to the Company exceeds % 50,000/-. In
absence of a valid PAN, the Company shall deduct TDS at higher rates specified under the prevailing provisions of the Act applicable to such transaction. It is also
mandatory to disclose PAN in Form 15G/H if furnished by the bondholder / investor as per prevailing provision specified u/s 206AA of the Act. | / We hereby declare that
the amount being deposited herewith is not out of any funds acquired by us by borrowing or accepting deposits from any person(s). We hereby declare that the Applicant|
(Company / Body corporate) is the beneficial owner of the funds and as such the Applicant should be treated as the payee for the purpose of tax deduction at source as per
prevailing provisions of the Act. | / We hereby declare that exemption, for no deduction of tax at source as specified in clause (ix) of Proviso to section 193 of the Act, shall]
be provided by the Company if the security is in dematerialized form and is listed on a recognized stock exchange in India in accordance with the Securities Contract|
(Regulation) Act, 1956 and the rules made thereunder. | / We hereby declare and confirm that the Trust / Society / Company is authorised to subscribe to the bonds. I/ We
also declare that the person(s) signing this application is the authorised signatory(ies) and are authorised to issue any and every instruction with regard to any action under|
this subscription. Any change in the authority of the signatory(ies) or introduction of new signatory(ies) shall be informed to the Company promptly. |/ We confirm that we|
have not been debarred from accessing the capital market or have been restrained by any regulatory authority from directly or indirectly acquiring the said securities.

Having read the terms and conditions governing the issue of the Bonds, we hereby agree to abide by the same.

Name(s) of Authorised Signatories Signature(s)

1

2

3

Issue Programme:

Issue Opens on Tuesday, June 09, 2020
Issue Closes on (latest closing date) Tuesday, June 09, 2020
Pay-in Date Wednesday, June 10, 2020
Deemed Date of Allotment Wednesday, June 10, 2020
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NOT FOR CIRCULATION ﬂ’C’C’ Hﬂme ananﬂﬂ

(To be filled in by the Applicant)

HDSBJUN201

Serial No

ICICI HOME FINANCE COMPANY LIMITED
Registered Office: ICICI Bank Towers, Bandra Kurla Complex, Mumbai - 400 051
FOR UNSECURED REDEEMABLE SUBORDINATED BONDS IN THE NATURE OF DEBENTURES

ICICI
Arranger's/Advisor's Stamp HOME

Acknowledgment Slip FINANCE

Stamp & Date

Date :

Received from

Coupon (Indicative)

for (X /-) Rupees (in words)

being application amount for ICICI Home Finance Bonds.

Documents attached/Status (Please tick):
[ ] Completed Application Form L] Tax Exemption Certificate, if applicable
|:| Copy of PAN Card/ No. :' Copy of MAPIN No., if applicable

For all further correspondence please contact the Registrar at:

Datamatics Business Solutions Limited
Plot No. B-5, Part B Crosslane, MIDC
Andheri (East), Mumbai 400 093
Tel : (022) 66719645
Fax (022) 66712209




Ratings CRISIL
Rating Ratichale
“Aprl 22,2020 | Musnbed

icicl Hoime Finance Company Limited
‘CRISIL. AAA/Stable" assigned to-debt. jnstruments

Rating-Aétiof S
Rs 1500 Crore Nun Convertlble Debentures B ; CRIS iL: AAA!Stable [Assigned)
Rs.500 Crore Subordinated Debt o CRiSIL AANStahEe {Assigned) _

: Rs‘150tl Crore-Non: Convsrﬁbla Dabentures . QF.‘_!S!_I;. ‘AAAIStable {Reaffirmied)

‘Rs.:300. Crore Long Term Principal Protected| Markat . N o er

Llnk ed D abanturas . .C_RlSl_L,. PF-MLD AﬁAriStab!e_ {Reaffiried)

Rs.300 Crofe Lonig Term Prlncjpal Protécted. Market

Linksd Deberitures B CRISIL PP-MLD M\Ar]Stab!e (Reaﬁ'rmed) |
{Rs,3500 Grore: Fixed Daposits _ TFARA/SEaBI (Reaffirmed} N

1 ‘Grore =.10.Hilion

Raferia ahnexirs for Datsits pfinstivmonts & Bagk: Faciliies

Nate: A prafic-of ‘RA:MLD indicatas that ne instrameritis:a priiitipak-proletted. mérfstitinked debeniure. Thaferms:of sugh islruments idicate-hot.
wifiife the issier promises fo pay beck the fazeivaliaipringipal of the-inslrument, thelr coupon rates-wil natbe fixed, Bnd could be linked to vre:or ire
ivfernal yénables Gicfras, ccmmod!hrpdcax. aiity. shhre.prices, inidices; orforeign. exchanige ralas, Tha'r sﬂ'ﬁfx nd}catas fhar payments on the-rated
instmment have. signifcant pisks:oierthan creditrisk, The ferms:of e ms?mmenf spetiy.thal the-paymerits tdiinves fars, wiif rickbe Biel, dndicould by
linked fo-ope-or more-external varighles-such as. commuodily prices; squifyrindicss; or Toraigm exchange ralds: This could: resu# i varab ity i fetlins.
begausé of sdvaisé mowmmr! itha. valus, ofthe axtemal virables, ﬁndtﬁrpnsslbu‘e ma[enaf doss-af pﬂgc}}oa! (2} mﬁymdempfm of the-instrument. Tha
nskm‘such avarsy inavementin. pn'c:l 7 vajtie ig figt; addres,sen' by i rarmg

o




Ratings.

An SRF Glabal Gompany

Detafled Rationale

CRISIL has assigned its 'ERISIL AAA(Stabile! rating ta the Rs 1500 crore non-convertibla debentures and Rs: 500
erore sutiordinate debt i IGICEH: Hotiié Finance. Gompany. Limited {IGICH, Homa} The rating -on ihe- existing debt
instromeénts have been reafirmed at 'GRISK. AAA/EARNCRISIL PRMLD AhAr/Stablel

The. rating refiscts the expeplat:on of continued strong supporf from: feilel} Mome's: pramotar, IClCI Bank Ltd {lCICf
_Bank; rated 'CRISIL. AAACRISIL. AAHStabIeJ coupted with 1CIGI Home's: divarslf ed -rgsourge profile, These
sfrangths are:partialiy offsst:by. the: ‘Gompany’s average.asset-quality-and profi tabllity

The- nahbnwade lockd pwn: {(griginaliy till Aprit-14, 2020) déclared by the Gmfernrnent of lndxa {o eantaii: the ‘spread’ .af
the Novel Coronavirus “(Covid-19) will have nearterm impact on dishursements . and collections of financial
msﬁtuﬂons The lackdown is.now extended hll May 4, 2020 and the aventyal ifting of restifctions: will ilkely -bein a
.-phased manner Any da[ay in. refumito normalcy Wil exert further pressure orcollections and asset quality metrics of
-companses Additmnally, any change in the behaviar of: barrowers -on payment: dlsciplme can affect delinquency
Ievels

On the fiahility side, ie: Resetve Bank of India {RBi) announced regulatory measures under '‘Coyid-19 « Ragutatory
‘Package’, whereby Iendars weara permitted to_grant maratorium on bank loans: The recent uncarlamty on whether
nansbanking finandial companies.(NBFCs) are. considered. eligibls for moraturlum has resulied i some. delay: in
decision-making. by the lenders. In.the absence-of maraforium on bank loans, iquidity profile of some NBFCs could
.come under pressure. GRISIL will conlinua 1o monltor the: sstuaﬁen closely for: all ta rated cmnpanies

IEIC] Home has notapprozached its ienders fo avafl moratorium-on their bank borrawings. However; the eampariy has.
affered moratoriim torits borrawers and hence; collactions are expected to be impacted il #ay: 31, 2020. Thereafter,

Tow ticket’ houa[ng segrnent whereln IGIEN Home: pnmaﬂ[y opsrates; eould witnass- challenges in 1he vash sa?arled_
anci self-emplcyed segrnenr whuse incnme streams have bagén aﬂeczted By. the, lockdown Thecompany has so. far-
withessed. collections during the lockdown penod of: armmd 85%.in its morigage financing: partfalio,

ICICI Home: has. suﬁ” igiont liguidity, to manage: this period when, collections will be jimitad but repayments will
continue 33 schadu!ed The-company's liquidity buifer! to coverotal debtand Ioan repayments 1ill dune 2020 was.
over 2.5 times. Furtiier, naed:bgsed funding support from the parents expeated to.continus.

Anafytical Approach

CRISIL higs dnalysed the biusifiess.and Tinarcial risk profiles of 16101 Hoftie and also centrally factors parent, ICIG
Bank‘s. sipport: This Isbscause CRISK: balieves that ICICH Bank will éontinus tg suppart to ICIC Home- congidering
the: sh’ateglc |mpurtance nfthe antity,; shared brénd name ahd, ms;onty Bhareholging’ (currently 100%]




Ratings CRISIL

R
Al &P Glafal Company.

Key'Rating Drivers & Detalled Description

Strehgths: )

* Expectation of continued strong support from the.paverit. .

1CIC] Home is'a stratégically importaint Subsidiary for ICIC1:Bank, with presénee in products and: geographies. that
gompismmént the: bank's offérings, | pravides housing loa, Joen against praperty {LAP), lease ental disgounting
(LRD) and dévetoper finanéihg, and has recently venlured inte gold financing. [CIGH Bank continues to  provide
strong strategic and management support to thecompany, in this form of répresentation ori the board ang monitdring
of growth sirategiés and perforriancs. Most o the currant shicr matidgerient of 1GIG| Home. has.bean-drawn  from
ICIC Bank having-vast and wall-rolnided experience across:idomains. Tha perent hias been assisting ICICI Home: In

expsingion. and ‘scale up'of busitiess ‘sctiviies, The.company has significantly scaled up its distdbution and credit

capacities to-despen'its presence in individial hormg: loans and AP Furher, strong parentage. enables the company
toraisefunds-at competitive-rates.

{CICI Bank holds 150% stake in 1CICI Homig afid is-e%pasted {6 mainiaim nigjority:share In the company.

* Divarsified resource profile

Resgurge_muﬂ]eof"}[(}] Huma |5stahleandwe[l-dwerstfied. The: tbtalbﬁrrowmgs Wers Rs. 13984 crare as ‘an
‘December 31, 2019, comprising bank Bomowings (45% of lotal bomawing}, bohds (12%), external - commercig)
borrowings (ECBs: 34%), commercial paper (6%}, fixed deposits (17%} and Natlonal Housing Board (NHB; 6%);

The company lias: been successfully tapping the deb) ‘miaikets by ralging medium- dnd lohg:tefm debtfram. several
investors at:competitive rates. It has. beefi able-to faise funds. via-ECBs-and also: firough-NHB refinance. In fiscal
2020, ithas also.done securitisation {ransactions of‘around Rs 2500 trore. Cost of butfawin g2, ataround’9% for the.
nine months-ended Desember 31, 2019, campares well with peers. Being partsf ICIC] group alse supgorts the ability
to'raise-resources at.compsetitiva.rafe, ' )

Woaknesses:

* Averaga asset quality and profitability _

Thesset quality is:average,-with gross. stage 3 assets.at 5.2% as on December 31, 2019 {5.4% as on March. a1,
2019). Higher delinquencies In the construction financé: (CF portiolio. has Iargaly contribited fo increase i stage: 3
-assets during fiscals 2018 and 2019. The corpany: has significantly run dowri its CF ook (4% of loah book-a5  on
Decaber 31, 2019¥.and ‘expacts the propertion to remaii low: It has-alse entered into hew product segment of gold.
fingncing, though-this.will remain-a small gonstituent of e averall bogk.over the medium term. ' ’
‘Profiability-has moderated with-retum onassets- {RaAY of 0.4% Jorfiscal 20419 and -0.56% for the'nine months endsd
‘December @1, 2019 {en gnnualised basls), This'was primarily dus to increased provisions and Investment towards:
iexpansion; of infrasiructure; technology and manpowsr for scalifg. up of business,. I fiscal 2019, the .company-
‘sigrificanily ‘scaled up ifs distribution and credit capacifies-to:deépen presence In individual Kome-loans and  LAP
loans; which led to-elevated operafing:expenses, k- fiscal 2020, dpart-from igh provisions, profitability was also got
Jimpacted due to one-time impact ofideforrad tax sssets (DTA) adjustmeént and loss Incuréd on consumet  durablés
portfclio,

While focus mislnly onsetail home loans:atil LAP, strangtiisning of credif; risk & collertian teais and expectation, of
résalution in chiky daveloper dans could improve: assel quality, delingliencies:may inch Up over the nexi few:
quartars-gh account of Covid-18 impact. This could alse lead" to Eonginuation bf mibderaté profitabiily over the  near
ter. ' :

Liquidity Supérior.

Ljauiidity posilion-of IGICG] Home:is:stgerior with cash and. tash squivafénts; arid iquid iivestmants aggregating to Rs;
4B2.70 crofe.as on-Apiit 21, 2020, Willi further eushion availabfe throlgh unutilised sanctioned biark lines of Re1075,
‘Gidre. "Thils-is sufficient to-covértié upeormiing repaymentsisf RE 526 crore upitil in 30 2020. With respect to asset
Timbility management positih as onSeptember 30,2019; there are Mismiatches in saria buckets as sean for pedrs in
this. segior, thaugh including biik-nes e nflows ate’ firly matehed with the outflows on'cumulative basis. The
Qomp'anfaisci"béri'éﬁ{s fiom 'thie supporfrom 1CICHBark..
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“&in BBF Global Camassy

Qutinok: Stable

.ER!SIL believes ICIC] Bank will refain’ its ma;oraty&harehbldmg in ICICt Home, and oontlnue to extand’ slralegm.

mgenagement, and financisl support to the ompany as and when required, iCICI Home Is expéected to- .maintain:
haal!hy capitalisation and: diveisifisd resbuica prafils oyver the mediam’ term.

Rating Senmﬁwtv factors

Downward factors; _ _ _

* Downward Ghange i thie cradit fisk profile. of ICICI-Bank by 1 néfch could have a similar sating change on ICICI
M.

*Any miatérial chianga in the.sharehdlding or.suppoit philoscphy of Ieicl Bank:

*Significant deteribraticn in-asset quality, alsorimpacting profi tab:hly

About’ the; Gompany

ICICI Homigk was incorptrated in 1599.and is.a-whally-owned subsidiaiy. of Icicl Bank. The-entity providés  housing
ipan, LAP aihd developer finanting, and-has fécently-ventured into:gald-financing. It had & _portfolio 6f Rs 15,832 cfure
as'gH Degember 31,2019, with housing loafis; LAP, and.developer findnce‘fomiing:58%; 38%; and 4%, raspech' il

Rerhaining. 15 constitutéd by lodn againat sharés (being in dowri) and gold fnanclng IGICI Home ventyred into-
GORSLMET, durable: ﬁnancing ihfiscal 2019, however that 'business has now Beén discortinuat by the Company. It
had a nétwork -8f 138 slandaiohe branchés as.on Detambar3?, 20‘19

The company Yeporied profit after tax (PAT).of Rs. 44 crore.on totdl income of R 1164 crore for fiscal 2019, -as-
‘agdinst RE-T06 riere @nd Rs 955 crore, respébllvely, for the. preumus fiscal: For the nine mioriths endad December

31, 2019 the campaiily fepoited @ loss of Rs 64-crore oitotal. incorie - 6f Rs 1,191 crore {PAT of Rs 47 crofa o total

incoma of Rs815.erore.for norrespnndang perind lagtTiscal):

fﬁfeasured as '(Cash available with' the compaay - Unu.':d!zed Bank Lings)/(Gapital Morket-Debt taliing dug:il Jione-30; 20208
the ahdtyticsl fatios have beap taliulatald ss er CRIGIEE. méthadology

Key Findncial lidicators _ . _ - » o
As on / for the period ended December 3, _ g | 7018
Total assets . _ _ | 'Rsecrore | . 16470 13,923
Total income S o i Rscrore | 1,191 15 B
Profitaftartax T Rs crote: {64). 47
Returiron dssets: {annuai;sad) ' R _(0.56). 052
Gearing _ ' S Times: | 87 8.3
Gross ‘Stage 3 assetls ' o % i 82 6.2

Nete! Theshaiytical fativs have been talcbinted 35 ger CRISIL's methodoidgy

Any stherinformation: Not-applicable

Note:on compledity fevels of the rated instriment;

‘GRISI. corriplexity levels are\assgnad to vanuus types. of ﬁnancral ifsfruments, The CRISIL complexily levels:are
available-0n wcrstcomizomplexiy-tevels: Users are. advised 1o réferto the, CRISIL complaxlty fevels:orinstruments that
{hey. conkider fof Investment, tisers’may also. call the. Customer Beivige- Helpdesk with.queries o speclf ic:
ingtrumenls.,
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An 8&pGtohal Campany
Annexure - Details of Instrument{e) e oot e o e
[
: Date of Coupon | Matusity [ 8
{SIN Maine of instruimant allotment rate (%) § date |
! Ler
.. S kiR dBpOSH NA NA . 3
? Non-sonvertitia debentures® NA | NA NA :
{NEDTIGOBASS Non-convertibla debenturss 12-Apr-16
[ INEOTIGOSAAS MNon-convertible debenturas 05-Dac-19°
INEQ71GOBAB3 Non-convertibie debentures 05-Dec-19
.t : R
: INEQT1GO8AB3 Nan-convertible debantures 30-Jan-20
{NEO71GOBAA Nen-convertible debentures 12-Fob-20°
i NA Non-convertible dabenitures® NA
NA Subordingte debt” NA
NA Long term principal protected market- linked debentures® NA
INEO71G0BS73 § Long term princlpatl protacted market- finked debentures | 26-Jun-18 Linked to 18 year Govt security § 25-June-21 ‘
; L
T
INEO71GOBST3 | Leng term principal protacted.market- linkad debentures | 26-Jul-19 | linked to 10:yaar Govt security ; 26-June-21 :
. . .._,,_‘..,i...\..\.,..u_,..m.... §
INESY1GOBIB } Long term principal protected market- linked debentures | 06-Aug-19 | Uinked to 10 year Gavt securily :i 06-Aug-21 ; 1’
........ S—— . o ._.,.TW».“.WWM,._ g.*.w,,...,,m.,__w -
INEOT4G08973 | Long term princlpal protected market: linked debenturas § 20-Aug-19 | Linked to 10 year Govi sscurity 2 25 3une-21 . 4
. i -
INEO71G08998 | Long ferm principal protected market- Inked debentures | 08-Sep-12 1. Linked to 10 year Govt security { 0B-Jan-22
.. — A F— . ”f ...........................
INEOT1608998 | Lang term principal protetted market- linked debentures : 23-Oct-16 | Linked to 10 year Govt security 06-Jan-22 | 1
INEO71G0E981 | Long term principal protected market- linked debantures | 23-0ct-19 | Linked o.10 year Govt securily E D6-Aug-21
INED7160BY8% | Long term princlpal protacted market- linkad debentures | 20-Nov-18 Linked tor 10 year Govt security { G6-Jan-22 i 1
T e . o . s s e e
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H intilitad I fou for the sele purpose of di o SuoAghi-yous nisspapor./ magazae f agancy. The ra_\in_a;_;raﬁqn.a!n-mgggie_pseﬁib_y_:you in-
fult-ari pngthemenilng br edntextiie L iith dug o CRISIL. Howéver. CRISIL afone’has ha'sdls raht ofdisiribitlon {whether diracly ar-
3 ! throizghiany meth Inicfiding websites, pertalbers, ’ ’

indieglly) b tts.ralinfales for-conglderalion ar-attiorvise

About CRISIL Limlted

CRISIL s a.Jeading-agile and innavaiive, global analytics company.diiven by lts-mission of making markeis function betler, We: dre India’s

foramask provider of ralifs, dat, research, analylics end solutians. A strorg Irack record of growith; Sukay

“faolprinl sets us-apart. We-have delivered jndependsntapinions; actionable insights, and afficiant solilia

innovadiori and global.

.over 100000 ustorners..

W are mg{qfiﬁg-.owngd by S&P Glokal inc., ajeading provider of iransparent and independenttatings, banchmarks, anatylics ard sk o
. the capilaf andl commigdily. maikdls. wordwide, ' )

‘Formora information; visitviww.crisit.com |

"Connect wilh uel TWITTER | LINKEDIN | YOUTUBE | FABEBOOK

Anout GRISIL Ratings _ o
GRISIL Rolings ts:artof CRISIL Limited.CGRISIL'. We pioricered the coriéept of iredit rating I India.in 1987, CRISIL {sregistared In
India:as;a.credit rating -agency with the Securilies ‘and Exchange Board of India (“SEBP), With a tradifioh o indefiendencs; analytial
rigour-and Kidevatiah, CRISIL sets thd.standzrds 1t theicreditrating business. We rafe ihe enliresrange o debt insluments, such as, bank.
‘loens; cerlificated of-deposit-commerdial paper, non-ctnvertile / convertibls./ partiaiiy convertible bonds and debentyres; perpalesl

apita) Instruments, aegerbacked and morigage-backed secuiitles; parial guaraplees and-glhersiructured dabt

e fatad ovar 24,500 large-and. mid-scale corporates ard fivansial insltutichs, GRISH. has alsd instivied saveral
ririovalisns in Ind in-the ratiig business, including raling:municipal bonds, partidily gyaraniasd instrumenis and:riicrofinance institutions:
We alse-pianéingd 2globally uniqug réling seriice for Micro, Small Snd Mediuny fnter] rises (MSMESYand signifigafitly extended the'

‘aooassiblity foraling:seniicen 10'a wider market: Gver 1,160,006 MEMES have:besn rated by us:

GRISIL BRIVACY

CRISIL rupests your privacy, We may usg yaar.contactifarmation, such us your nams, address; and emiail i o Tulfil your request and sefvice your SeEount.
afvd:io pfd\di_ia}o;l.wgl}_l-aﬁdﬂ.t_qhul'Il:l'fi_:r!'n_a'uotl; from CRISILFor forther Tnfarmationon CRISIL's privecy poiley please ¥kit wwwierisilcam,.

DISGLAIMER

ing Fallgrista thative provide {aachs “Report’), For the. avoidance.of vout, the term:
. Ther Repior & fnterided Toe 148 furisdicton of Indiz nnly. Fris Rapor does:nal

1.0 The Régigr: 16 be construgt an CRISIL-providing of imenting ta provido s my

' Fitoicairy outite bysinks deivales referieg tn:atiove. Attess ot gk of s

Ayuset laterds to raly tinthe Repod arofhemanner in which a.user intends to.use the Beporl. in preparing our Reper we Navanol faker o

carpalicaies ngats. Parifcutdr usér, it i$ made abindantiy clesr thet. lio. Rapor |2 nél intandad lo‘and doss notcansiilute an imvesimeant
shase or.subacriba for-any ivostmen inany securilies; Instiuments, leclitas orsolititation ofany:kind or.
ortpertaing, The Rapoitakiouid nat be-ihe scie o primary baxls for-any Investrment dogisian
[onaARpiEADIE T g USE s '

iRalings from Etiait Rating am stalamonts: o opindon s of th aslg ey srt exprs’
:smcuilies ! nstruments or fo make any ivestmaent dodkions: Any opinlons:express
ofithe stoted date-of thdirlssus. CRISIE assumes no obilgalion tewpdaie ts-opini

inions. o1 anclyls, CHISHL-raking contiined In (ha Raper{ 51t 8 subsitote for the.skll, juvgmant and experienve af lhe'sor, e manugerieri, shployade,
“antior clisits when ineking Tnvestmank or-other business dacisions, The reciplents of the Repart should-raly.an thel pwini[udgmant and-take helr own prafasslonal

“avié before atting.on the'Rapoed in any way SRISIL oriis associates may, ciil rensactions wilh tha tompanténily,

Hairier CRISIL Figr s Afilatis, ihird pary Bipvillirs, as welt as'ifes direciors, offlcérs, sharsholiers, emplojés or ag

aeurdgy, completeniess or adequzey of. heRepdrt.and hd CRISIL Pafy-shal hive:any iy foreny srors, diniss) d f ihe.
_cpug, erfor Ihe resuits ghiakad tram X & of any.gatt ot the' Rep, EACHCRISIL PARTY D{SCLAMMS ANY AND: F D WARRANTIES,
INCLUBIRE, BUT NGT LINITED TO: ANY WARRANTIES 6F MERCHANTABILITY, SUIFABILITY R FITNESE FOR PARTIGULAR PLIRPOSE QR USE-Tnin'gian)
shll nny CRISIC Party be.Jiabledd any. ry\;fnrag'g,r-dia_‘écr.'Ipdlr"a't_:l..lm:fp‘ﬂma'ﬁ axamplary; compeasalery; pnitv, special e tonsédpanilal demagas; coat expanges.

Jagal fang, onleesas finclisdha, without i

it adviged of*
repossibifity of buch damages.

Tosthcome or It profils-and apparbilty costa)in connection @itt.any usa of Gy part 6 the Repbitey

CRISIL Ratings-mey feadive compengiiiion it rifings, and cerlgin Gadi-rialed analises, harmally o issuads of Undeiwitigrs of the Instrumeate;faciflies seutins
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orirgm oliligars, CRISH T pUbfz T jo.50d analysis.ag are: requited-lo be dsdinsad unter thetegulélions ol the- S-e.:ur:lies apd: Excfmngu Board of Iptla fand aliier
piiicanie.requiations, Fany} are maﬂa -aviildhle. orits. wah sitas, W cifsd com (froe.of tharga). Repoits wil morg’ dafdil- l-znd additions) Infonnalran miditha auaaialzla )
far subscription atd fee < miors etails about GRISIL rafings-are-avallable herer Wiy crisilratings com,

BRISIL and fis. al‘ffﬁ'ﬂpe dg nolactas a-Giiry, WnileCRISIE has obtained information 1 oot to'be rallakile; CRISH. doeainol parform ap.audit and

Undriakis nd gty o dus dilfaerice o indapandant vanficetion of any information It recaivas and for refies 1njis Repbda CRIgiL keepsoedam dctiviies of its Blistness-
uniis'separale fram aachothar fa; order to: pregarva thednd lence and objsclivity ol the. tive aclivity: As,2 resull; certatn Risingss un
‘{nrgmatian indt st avaligble to.ather GRISIL busirass: unils CRISML hes establlshed nol[f:lasandpmcedurss to inaintaf 1h onfideit
'irﬁonﬂallon racaived In-c Aion with #ach dyti . CRISIL ea #nplace’a ratings cade: of condit: nnu 3

canflictof Intarast; Fargetails piease refay: m.,_hn Fhonvive. crislLiom/en/Nane/our-Businesses/fallnigs/requialonyglsclo s el

{RSIL s: rahng crilenia amgenerauyavaliabre wlthauFchargs o the publicon he. GRISH public wel slts, wiviv.s ﬂ|51! com, For fatest dating informaton o dhy Iifriment
of any- onmpar,ly misd By CRISIL yau oy contact CRISILRATING DESKat CRIBIl.raiingmgk@orIzﬁr com; or at {0091y 1800267 1309.7

Thiz-Repiotl shduke Hot ba'gpiodiicad, o sedistributpd to ahy othar parsar’drn any form, without 3 prck Wiilen Gonsent of GRISIL.

AL Hghts. resiiniec @CRISIL

CRISIL uses: -the, mﬂx IFR.HALD" “for tha ratnga- of principai-ph LN
chroulat “Guitelines for [save ard Lisling af Sirusiited Prodicts/Market Linke

change in the rating: 4f 1he sﬁbj nstfurient, Far detiils o CRIGHS Usa 6MPP-MLD' pra 3
Fidfance mstrumantd: st Ihe-fefiowing ks wwvr.brisll:dom/riling Stcredh ralinig-scats. ilml
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CONFIDENTIAL
ICIHMFNCOL/246362/8D/042000813/6
June 3, 2020

My, Vikrant Gandhi

Chief Financial Cfticer

ICICI Hume Finance Company Limited
ICICI HFC Tower

Andheri Kurla Road, JB Nagar Andheri
Mumbai 400059

Dear Mr. Vikrant Gandhi,

Re: CRISIL Rating on the Rs.500 Crore Subordinated Debt of ICICE Home Finance Company Limited

All ratings assigned by CRISIL are kept under continucus surveillance and review.
Please refer to our rating letters dated May 13, 2020 bearing Ref. no.: ICTHMFNCOL/246362/8D/A42000813/1

Please find in the table below the rating outstanding for your company.

S5.No. | Instrument Rated Amonnt {Rs. in Crore} Rating Qutstanding
1 Suberdinated Debt 00 CRISIL AAA/Stable

In the event of your cempany not making the issue within a period of 180 days from the above date, or in the event of
any change in the size or structire. of your proposed issue, a fresh letter of revalidation from CRISIL will be
necessary.

As per our Rating Agreement, CRISIL would disseminate the rating along with outlock through its publications and
other media, and keep the rating along with outlook under surveillarice for the life of the instrument. CRISIL reserves
the tight to withdraw or tevise the ratings assigned to the captioned instrument at any fime, on the basis of new
informaticn, or unavailability of information cor- other circumstances, which CRISIL believes, may have an impact on
the rating.

As per the latest SEBI circular {reference number: CIR/IMD/DF/17/2013; dated Qctober 22, 2013} on centralized
database for corporate bonds/debentures, you are required to provide international securities identification number
(ISIN; along with the reference number and the date of the rating letter) of all bond/debenturs issuances made against
this rating letter te us. The circular also requires vau to share this information with us within 2 days after the allotment
of the ISIN. We request you to mail us-all the necessary and relevant information at-debtissueicrisil.com. This will
enable CRISIL to verify and confirm te the depositories, including NSDL and CDSL, the ISIN details of debt rated by:
us, as required by SEBI. Feel free to contact.us for any clarifications you may have at debtissue@crisil.com

Should you require any clarifications, please feel free to get in touch with us.
With wann regards,

Yours sincerely,

f%gﬂ"@}"&l’ T
Subha Sri Narayanan Nivedita Shibu
Director - CRISIL Ratings Associate Directar - CRISIL Ratings

A CRISIL rating reflects CRISIL's current opinfon on the likelihood of Emefy paviment of the obfigations under the rated instrument and
does ho! constitute an audit of the rated enlity by CRISI.. CRIBIL ralings are based on information provided by the issuer or oblained
by CRISIL fram sources if considers reliable. CRISHL does naf guaraniee the complefeness or accuracy of the information on which the
rating is based. A CRISIL raling is nat a recommendation to buy, sell, or hold the rated insirument; it does nof comment on the market
price or suitability for a pariicufar investor. All CRISIL ralings are under surveilfance. CRISIL or ifs assccigtes may #have other
commercial fransactions with the campanyentity. Ralings are revised as and when circumstances so warrant. CRISIL is not responsibla
for any errors and especially statas that it has no financial iabiity whalsoaver {0 the subscribers / users / transmitters / distribulers of
this product. CRISIL Ralings rafing criteria are available without charge fo the public an the CRISIL web site, www.crisil com. For the
latest rating informalion on any instriment of any company rafed by CRISIL, please contact Cuslomer Service Helpdesk al 1800-267-
. 1301,

) CRESE Lismiter )
Corparaty Tdentisy Huenter: LETIZEADILIPE TPL 0042363

Wogistered Qe SRISTL Flouse, ©rrral Averis, Hirrpandsst Hugtness Back, Powsd, Muembsl SO0 075, Phooe: —6 23 3342 006  Fags —9 L 22 4540 53635
weve crinil coen.




ICRA

April 14, 2020.

ICICI Home Finance Company Limited: Ratings reaffirmed

Summary of ratirig action.

e e 1 ST

Subordinated debtprogramme 20 o

Rationale

The.ratings mnilnue toderive: strength fram i€l Home Finance Campany-Limitad's-{ICIC1 HFC) status as.a wholly-owriad,
subsidiaiy-of1CIC], Bank:(1 CICI} {rated [iCRA]AAA{StabIe){[I CRA]A1+} and-an'integral.part of thegroup, ICRA furthar draws.
‘cotnfort-from 1CICI S Intentian-to.retair 3 miajority-shareholding in' CIEN HFC, 1GHCI would also on needtbasis and sujectto.
arms’ tength deahngs and regulatory compllande; provide caplta! and fundlng o support-the-aperatigns of IGIC! HFE,
IGRA expects the parent support to;irontinue,: and any. material change in the expected: support fo'the company or'3-
‘charige i the ciedit profile of the parent wouldhe a key Tating sensitivity: Thee ratings continue to:factor iy the: strong-_
funding. profile with access to' diversified: funding sourtes. The profitability- Kt iéer modest arid: ICICI.HFG!s &bt i
grow its - portfolio will be critical for the utﬂlsatian of the expanded-capacity, and to difve-an Tmprovement i its’
‘proﬂtahd:ty ‘However, mnﬂdbrlng tha htgher I;c.l\.«erzlsar the: company, will. have §1m|ted headroorn for the onvbalance
'-.sheet growth of &ssets:and nead 1o fely. o assetsélldbwns Yo grow its assets ifider rifanagetheant: {AUM] and Iiprove
proftabnhty During £Y2020,10ICL has. participatedin portfolio purchases from I€IGi MFC. ICRA draws- torifort-from-abillty
Gftha, ;ompa nir¢a. further ‘dsstiin its poitfolio to Tivestars, ichuding its Parent, to mest | ita grQWth plans andany fundmg.
'requlrements. ICRA taikes note of fhie company’s WEakassetquaht? asTeflectéd In the grissand net stage 3:af 529

3 1% respectfuely as-on Decembet:32, 2019-'{54‘15 -and 3.3%; respectively, B or March 33, 2012) largely’ dueto 5Iinpage5
in the construction finance. bpok Exgl udmg construction finance, the. gross and.net stage 3 assets are. -estimated-at-2.3%
-and 1.4%as on Décémber 31,- 2049, The comipany plans to grow its partfoligiin the: affqrda_b_lg “housiig and. lawer ticket:
f_.'i'i_zg_:sgif-emplbyleﬁ sqglrl"'iérits; whith would hélg, Iihpfdifé"'ﬁréfitabillt'y;: Howsver, |G HEC'.E:Bb_i{it\,f:td-fheili'i'téi_ﬂ the assat’
guality In'these refatively ulnerable.segments would be criticals, )

* includes-external commercial borrowings:




Key rating drivers and their description.

Credit strengths

Strong parentage and kirand name; access to diversified sources of funding.by virtua.of being subsidiary. of 1615 Bank -
JCIEL HEC Js.a wholly awnedl subsidiaty, of 101C) Bank-and-an Integral part of:the.group. ICRA furttier draws comfort from
iClCi’s Intention to retain amafority shareholdmgm tCI C1 HFC:ILIE! would:-also aninead biasis ancksubject to- arms”léngth
deaimg& and resulatcry campllance; provide-capital and funding tosupport . tha pperatians of 1015 HFE. The company
‘benafits: from-1CI01 Bankis steong feanchise, Brand nare and thé reprasentatlon of JGIC! Barik's senior anagement on
the Board of ICKI HFC.

|EIGt KEC:alsh-enjoys good-financia! fexibility byairtie of heing awhdlly-owned subsidisry of ICICKBank and Hias accgssito

Tunids Etcorngpetitive ratas of: intérest, Thé-com pan\r raising extarnal. rormmercial bioriowings (ECBS)in FY2019; the Share.

“of bank horrowings icluding: ECBS stood at’ 59%.as on December-31, 2619 Wlth fund’ ing From varfous farge public-sector

and prlyate tranks. Apart from bank borroMngs, thie-company has raised fund!ng from: ‘bonds(12% af ayerali borrewings
Hsoh. Dceiriber 31, 2015) snid fror Natiadal Houstng Board {NHB; 6%). The-company has. divérsifléd-its. fund:ﬁg_pfof ile

“with:an increase in share of fixed _t_;f_e_pa,si,g;.tg 17%%'as omDecember 31, 2019: As dg[rygp;h‘a_l:gd_'bv, its Funding mix feorn.

term. igans, and bonds, 1CIC1 HFC-is focused :on miediumanddangsterm Habiljties with share-of carmercial papers being.
Tow &% 6%-of total tiahilitles as-on Décenibier 31, 2019, Thie company tias aisd raised’sizeable funds by assignment af”
hame {Oans and LAP purtfpllo in FYZ[IZD to mvestcrs ml:!uding its, parent iGRA dm\.\rs rornfcrt frum ICICI HFEs abillty o

‘Credit challenges.

Ability to secufitise lhan tadk aritical for utllisatldﬁ of exparitied: capatity arid profitzbility given the high [euersge -
fla[afiTiZo loan bock has grown significa ntI\; m tITe lasttwo years leadmg to-increase i feverage. and del:lme In capitd)
ushiohs. 'y net-AUM sfoad ashs, 15,862 crore:ds, “ﬂn ‘Decerber 31, 2019 as. tampared 1o Rs 9,699 grors as en;March
31,2018, The'high. _gromh_resdtted D ah neraasein the gearing forthe compahy to 8.9x a5 /o Déceribier 31, 2019 as
‘compared to 7.0x-as.on March:31, 2018:and 4.9 as on Mlall"'ﬁ:i\_:'::.’_r_:l.g,_ 4018, The eompany's Tier 1.and capital adequacy ratio
stedd:at 13:70% 3nd 1.4.43% respectiveiy:as on December 31, 2019 compared te 17.21% and 17.98% Tespéctively as-on
Maréh 3%, 2019:(22.44% anid 23.84% respectively asion March 31, 2018%). GIven High'leverage, the company wouid nesd
1o rely on-asset seil down to.grow its Ioan partﬁaf'n |CRA diaws- comfort fram abilrtv of the .company ta: furtherass:gn its
purtﬁ:lla T, inustnrs mr:[[mlmg its parent,. tormeet. its gmwth plans aru:i any funding reguirements., Iclf_‘l wiotld. also'cn
fid sibiject to-apms” lengthHaalings and reguldtory cdmpliance, provide capital and funding to suppcr’: fhe
operatlchs:of iEIC BFC

Prafitability Hkely-to remaln subdued — With the increass in-gearing, the company’s et Interest-margins:defined fo
23% b5 %.0F averaiie managed assets (AMA]in OMFY2020: from 2.6% in FY2019: Further, with-tha significant; expansion
ifi brariches {140 branches openedin F¥2019); the operatlng expénses as. percentage ‘of AMAjricredséd 16:1.8% [L.6%:n
FYZOIQ] ‘The cost to, lru:cme ratio 5|gnlt"can1|y deter:orated to "‘?L%. Ccnsequent.ly, the operatl ng pmftab:llty of the
campany-Was: sl.thdued atD 8% of AMA tomparet to 1.4% in FY2019 The crédit costs. remamed elevated- {1 A% of AMA in
SMFY2020 as cdifigaréd to 0:9% in £Y2019) as 1T HFC Infreasad its £overageon the ielingientconstruction finante
book.-Overall, the ompany” reportad a'net 16sg.of Rs.'64.crore in 9MFY2020 as compared to:profit of Rs. 44 crore in
,FYZ,DlB_ “The profit in SMFY2020 was also impacted by deferred tax asset(DTA) write-down of Rs. 22 crare, While the
WIS for the company are likely to be fiositively impacted by the intredse i Focus on self-emplayed and affordablé

2 A per IGAAS
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hiousing segmants; 1CRA-akpects the :arnpany‘s profitabifity 1o rarain sibdued - FE2021 {PAVAMA of jass than: 1%).0n
acgount: of the efevated aperating expensesz The' abnhty tograwits: poftfelia thereby: resuh‘.lng into utilisatiareof existing
tapacity would: be-critical ta help improve profitability. and-generate prawth capftat lnternallv, ‘However; consldering | the
shawdiwn expécted on -sccount of Govid-19, the' mmpany‘s growth is hlseiy to b liijtad thersby-impacting thi spératmg
pmfltabllltv

thcrease in share of high ylelding self-erployed ségmeant - The company’s. BSEELS; qualnty as teflegted:in the gross.and
pet Stage; 3 assets. was weak at5.2% and 3 1% respectmeiy as.on-December 31, Z019.45.4%. and 3,3% ds-on March: 31,
2049);, The-asset-qualiti was impacted, by slifhagés in the gonitruction i nance, I;ouk Exchuidinig construction finance, ther
gross Sihil.net stage 3 assets ade Bstiviated 8t 2:3%-Arid- 1'4s¢ as.on DEcamber 3%, 2018, The et Stagg 3/Tier capital of
the COMPATY Was wgak gt 31%.as an December, 31, 2019: With merg than 5% of ity constriiction Tinalice: ‘Biook beng"
NPA and. denllﬂ&ln share-of this bogk, incremental shppagas is expected m bellmlted though. eouidbe lumpy in nature.

iCic HEC's-AUM stood:at Rs: 15,862 tree-ason December:3], 2019 (Rs. 13;333.criore’as on-Maish 31, 2018) with the.
porkfolio being. domlnated by home. loans (59%), followed by, LAP (378} and cohstfliction finance (3%). Whilé sélaried

atcourited for52% ot home jgan portfollo as.on September 30, 2018 -t‘hE‘;ornpany fias:heen mgrementallv focussing on.
increasmg ‘its share of alfordable home kans (ticket'size cFless:than 20- Iakh) and the self emplavgd segm Bnt, Given the-
relatively riskier borrgwer profile of the low and-assessed income: segmgnts, the asset quality jhdicators tould e¥hibit

mbre volatility-and ediifd be prone to evelt Fisks. However, the same is likely te subport the yieldsfor the company. 1eIck
HFCxdbillyto| malntanp.,as;set qualst_v while’ g_romn‘g._nts laok would Feridin a-key factor for-profitability.

Liqiiidity-position: Adequate:

The-compfany. has positive cum ulatlw. mistnatches I less than :l year butkets ([naluding,sanctinned term loans). whne
nagativa in medium:teirh hickefs.owing to:lpngterm hatire of assets vis-a-vis its abiljiies, The liquidity-cushiorstood at
“Rs. 2,634.crore agon March 29, 2020, comprising gn-balancé’ sheet ligoidity {in the form.of cash and ¢Eh- equwa[ents-
and quUJd mutual funds] df Rs, 948 crofe anid undrawn bank finesgf: Rs 1; E75-crore, The l|quid :ty gushion |s s\uffjment o
miset the debit maturities whith.are dig s the hext thiree' moniths, Moreover, IGIQL HFC egtjoys goad fi nancial fiexibility by‘.
virtue-of being:a whaliy-owned su];glginary_,ofl(‘.lt;l Bank.

Rating sensitivities .
Positivé tiggers ~Nat Applicable

‘Negativa ‘triggers Anv matefial changes intheespected suppoTt b GG Bank o the dampany of a Chanige in the cretit
‘profile:6f the parent or:the-compdriy: iwoldd bé arkey rating” tngzer Tha ratlhgs cotijd bie downgraded or put-on negative
-outlogk tn cases of a reduction in Tier 1:capital cushions of léss thari 2% aver regi!latury reguiretnants off a sustalried
basls.

Aralytical approach

tend finantlal

C‘s‘ ‘parent, [GIC! Bank-Uimitéd, to be willing to.
'If: '

Patent/GriigrSupport Gired,

weww.lera.in




About the company

Incorperated.in 1999, 1CI0 HFG is.2 wholly-owned:subsidiary of iCICI Bank. [t is'a housing. finance-company registered
with the Nétfcna!-;Hobéihg; B:a:nkf{NHB}._—-_IE_IGLHEC‘S AUM stood gt Rs. 15,862 érore’as on Deécernber 31,2619 (R¥..13,333
crare as-on March 31,2018}, IC1C) HRE reported 2 het Joss of Rs: 64 ¢rore imIMFY2020 as compared fo preifit of Rs. 44
erofg i FY2019. The company’s- fiet waith stepd.at.Rs. 1,640 Grore with eapital adegiacy fatis; of 14.43% as on°
Cecember3t, 2019;, '

Key financial indicators:

PLARE
% NetStage 3
Amounts i & Crove Al Ratls o a5périCRA Colcdldtions
AAnnunfised

Status of non-cooperation with previous CRA: Not a pplicabie

Ariy other information: Norie.
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ANALYST CONTACTS'
‘Karthik Stinfvasan Anfl Gupta
+91 22 6114 3444 91 1244545319

anlig@ictzindia.com

Neha Paiikh Aaghay-Choksey
ASI261143426 491126143430

Relationship Contact

L. shivakumai:
+91 2 6114 3408

"MEDIA AND PUBLIC RELATIONS CONTACT

Wis. Nazfiin Prodharil
Tel 491 .'12432545 850

Helpline for business queries:
+51-8354738805-{open Monday to Frigay, from 930166 prm)

fnfo@icraindia.com.

-About ICRA Limited:

A Winltet veas. set up Th 1991 by leadinig financidlfinvéstment Instititdns, comimercial banks ang financial services
‘companiies as,an{hdependent and-prafessional investmenit| nfermation.and Credit Rdting. Agency.
“roday; {CRA and its subsidiaries together form. the:|\CRA Group of Companies: (@roup ICRA} ICRA. s 'a ‘Public Limited:

‘Company; With.its shares listéd Gn the'Bambiay Stock Exchange dnd the Natlonal Stock, Exn;hange “The internatiorial Credit:
‘BatlngAgenc? “Moody's Investors Senfce i ICRA’S Jargest sharehioldey.

‘For more infarmation, visit-wiwicradn:
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ICRA Limited

Corporate Office

Building:No. 8, 2nd: Flsor, Tower Ai DLE. Cyher Gity, Phasa): Gurgaon 132,002
Tel:+97 124 4545300

Ernall} infa@icraindia.com.

‘Whabsite: wwwiicrzdn

Registered. Bfflce
1405, Kallash Buliding, 11th Floor; 26 KasturbaGandh} Marg; New Délt 110001
Telr 491 11 23357940:50

‘Branthes’

Mumbal:  + [U1:22)-24331046/53/62/74/86/87

Ghenrial  + (91 44) 2434.0043/9659/8080, 24330724/ 3293/3294;
Kolkats: (9133} 2287 8839 /2287 6617/.2283 1411/ 2280,0008,
Barigalore +(91°80) 2559: 7401/4049

Ahmadabads:(91 73} 2658 4924/5049/2008;

Hyderabad «(9140)23735061/7251

Fune’ » (91.30) 2556 D194/ 6606°9999

'@ Copyright, 2620'1CRA timited. Al Rights Reserved.
‘Cohtents m-av._b_e-med freely with.dug. acknowlédgerment tolCRA,

IGRA ratings should nat bal treatad.as. vecantmantdatldn ti-buy,. {qﬂ o held "l ramd detit instrufmahts, ICRA ‘ratings, am subject to.4 process of
sﬂr\miilahce, wihilchiritay les to fevislon i ratings, An {ERATStNg s 5! symleflic inmcmnrufitﬂm clirrept apim;m o the: rala!we :apalﬂllwm :he issuer
«concgrned tGatlrnehr&erwce dabts and: abtigatinns. with: relerence o tlje. {nstrument mted Please \.‘:Is}j o Ttp,winw itra.dn. of contatt any IGRA
officir s the fatest Inforenatlon'of ICRA. mfng; vitsta n_g.AI!'infnr atlan cdtaingt herdn has' hean bbtamed by T,CﬂAfrn msources belleved b\r ltes
‘be vecutaterand. reﬂabiednclu:ﬂng thierated Hisier. ICRA higirever Ray ot cnnducted ‘ariy-addit of e rated Issuir o of the Tnfbradatidn nrovided: I:v it
Wiiile répsopable Garehas bégn tuken to. ensuré-that e lnfnrrr;atl iherein iy, T, suck, lnformat[onls prouided *as Ty -withgut'any warranty ofany
kind,-and 1CRA Tn particulér, makes fig, represeptauun or \-sarrant#. axpress or !mp!:ed; LY ’the‘_\a:cu(al:\!, timielingss. or- apm}: Jetehiass of any such
Anforimation: AlEE, CRA gr ani of iy gmun Caimpanites-may fhiave: p i ided _services:sther thyn vaing: 1o thiissuee rated. AII infurm‘aﬂm contained.

hereln must. be construed ‘zalely as sfatements:of bpil'llqu A ICKA, shail ot be liabld fo? anylosses It red. by users’ {mm arfy. use-pf this nuhl’catlun
oritstontents




ICRA ICRA Limited

CONFIDENTIAL
Ref: MUM/20-21/0734
AJune 05, 2020

Mr. Vikrant Gandhi

Chief Financlal Officer

ICICI Home Finance Company Limited
RPG Tower,

Andheri Kurla Road, JB Nagar,

Andheri {E}

Mumbai - 400059

Dear Sir,

Re: Revalidation of Credit Rating for the Subordinated bonds programme of Rs, 865.70 crore (Qutstanding nil, Unutilised Rs, 665.70 crorg}
This is with reference to your request for re-validating the rating for (he‘captioned programme.

We hereby confirm that the "[ICRAJAAA™ rating with-stable outlook assigned to the captioned programme and last communicated to you vide our latter
dated April 08, 2020, stands, Instruments with this rating are considered to have the highést degree of safely regarding timely payment of financtal

obligations. Such.instruments.carry lowest credit risk:

The ofher terms and conditions for the credit rating of the aforementioned instrument shall remain the same vide our letter Ref: MUM/20-21/0058 dated
April 08, 2020.

With kind regards,

Yours faithfully,
For ICRA Limited

Digitally signed by KARTHIK SRINIVASAN
Date: 2020.06.05 1_2':2"2:-23 +05'30'

"KARTHIK SRINIVASAN

Senior Vice President

karthiks@icraindia.com
Electric Mansion, 3* Floor Tal. : -+91.22.81693300 Website - wweicrain
Appasahab Marathe Marg Gl : L749950L1891PLODA2749 Emall  :info@icreindia.com
Prabhadevi, Mumbai- 400025 Helpdesk : +91.9354738209

Registered Office ; 1105, Kaflash Building, 11® Floor, 26 Kasturba Gandhi Marg, New Delhi - 110001, Tel. : +91.11.23357940-45
RATING » RESEARCH *» INFORMATION



Ieic Home’ Finance Company Limited

o Jiily 08, 2019
‘Ratings
o :Amolnt : \ R
i Ratings Rating-Action .
tnstrumerts {Rs: crora); g aak s
. S CARE.AAA; Stable o
: e i Reaffirmed
Senior Bands 12,000 trileh; Outogk: Satie] eathm
CAREAHA{CE}, Stahle o
‘$Serior.Bondy # 498 “[Triple-A {Credlt Enhancemenit); ‘Reatfirmed.
GuHodk: Stable]
. ) . é CARE AAA; 'Stabilg Fii d
th_prdipa;e-n.nnds_ 500 [Triﬂi'e AZQutloak: Stable]. Reaffirme
N N CARE AAAED)Stalile .
Fixed Deposits. A000 (Tripte s [Fixed Daposits); Outhook: ‘Resffirmad
Stablg)
. L CARE AT+ R,
: Reaffirmed
Comimereial Paper 4,000 (& G Plus) Reaffirme
. 20,935
Total {Rs. Twernity thousand nine hundred.
and ninety nlru: grores: onm

-Oetdifs ufmstrffments/facfﬂtu’esfn Anriexora1.
#based:on Lettér of Comfort by ICICHBdnkund as stipulatéd vide SEBY Eirculaf no’ SEBI/HOY MIRSR/ DO3 3/ EIRL P 20,19/
Fodoted Junel3, 2019

Detailed Ratignals & I{ﬁvﬂaﬁng Drivers

Tha ral -..i‘eéiflrn'iaﬂnn fattors.in the strong parentége of IGICl Hoe Findnee Cdmpani [td IHFCL; a whollyowned
-stibsidiary of 16l CI-Bard {8LY], the high.degree:of firianclal flekibiity efioysd by IHFCL By virtuesof being BL's subsidiary as
Vel as, it -qotnfortalilé Eapitallzation: Jevels. Th rating takes riote of the moderation-in ‘profitability and dsset- quallty of
(HECL:in FY19. Ownership-of 1BL and xontinued parent support, in. addttian to HFCL's. abllity to maintain profitabllity,
capital’ adequacq andasset qualityare the key rating sensitivitiies,

Détailed desciiptidn of the-key: rattng drivars.

Key Ratlng Stréngths:

Strong parentage and its support in the form of finoricial and managerlal assistdnce;

ICICL Home Fiharice'Campany | leited {IHFCL} Ts 2, wﬁnllynwned ‘sybsidlary.of CiCl Bank Lret {(BL; rated. FCARE ABA; Stable’,
'O&HE Ay ], one of the iargest prwate sector barks in'fhdia, By-virtue of” beihg“the whHolli owned subsidiary of L. the:
cumpany en]oys hlgh finaricigi Haxibjliny. The. rating, further -dérlves strength-fram managefial, Support-extended to; IHFCL
by I8L atohg with shaving.of brand name. Some, of the key. senlor management personnel of IHFCL have:, preuimuslv held
key, positions at [_B!,.

Comfortakile.Lapitatization and strong resource rising ability-
+A% on March 31, 2019, the témpany repor[ed atamfoitibie CAR and Tier+-Capital'df 17.98% and 17.21%: respectively,
“Thi gearffig levals-flave Intréased:froni 4:98% In FYiB {reiristate __].,w 7.44x in Fyig. THis.is, expected to rise further owing.
to thecom paru/s expansion: apd growih plans. The: Aaverage cost: of- hnrrawings has shown a marginal sisedrom 8. 6% in
FY¥ig einstated] to:8. 10% Fr1o-on the back of tight fiquidity. scenario-facéd by NBFCs: & HFCS durfig’ thie-second fialf of
FYiS: However, the <o mpany *his been-abié to raise firnds at cOMpELitive ratés. Last'year; it successfully completed an
ECB igsug'of 5. 2040, croré i August 20185 ivhilch sas fully drawn by December, 2018..

‘Liguitdity Profite

The !}qmdutvpmitian as onMarch 31, 2(]19 was moderzte with posutive furaulative mismatébes except in 2-3Months and
€mal year bucket IHFCL Ko has unutilized lne- of credh: of Rs1069 crore from.verious:banks snd: gnutilised” rited
amblints of binds dnd€P; Addftiohally; it dlso Hids dverdraft faciities. amounting to: R5.149 erore. Further, the. fiquidity
praflle’of IHFCLdErves Bad ifipnal strength from its parentage.

EY I B i _' CARE Ratings Limifed.




PModeratior in Profitability- N o _ ' _ N i
‘The company Tegorted 3:y-0-y growtirin loan. book of 35% with outstanding:book-gnding at Rs.13,026 crore as on farch
'31;'2019. Disbursements grew by almost 81% yo:yfn FYI0, White housing [ban continues to gttupy major pait of

. utstanding ‘partfali, LAP aiso has:sticwWn-a sighificant rise. The eompany alsd has substantialy Increased jtsstandalons,
branchies fram ~6 asion‘March 31,2018 10,107 brariches {total bydnchiedunt 156]as on'March 31, 2018, Due o indrease
i ng; oF bianches, emplnyse costiand otheradministrating gxpente, the toral pperating expensés. hds iricreased from

- R8A67 ‘crore i FY1B to Rs.188 crore in FY19, The: NiM has shown a marginal decline and. 51p0d 2t 2,64%: It £Y15

{FY18:3.05%} primatily becayse Gf-fise it finance casts..Impairm ent-provisiondncluding write-offfo FY18 has ingreased to
Rs7106. crare from-Rs:52 crare I FY18 miainly dus-to increase in-pravision on. CRF portfolio,. Hence, incresse in
provisionjng:and fncrease inemployee cost and“ad winistrative expenises o atcount of penlig. of niew Branchiasfad to a.
dectine in PAT frony RE.105.60 crore in EY18:{refnstated. s pir Ind AS)HQ/R544. crorg in-FYiS. Consequertly, AQTA.and
RONW has shéviiia decline from1.08% and £,56% 1 FY18 [reinstated) to 0.375%and 2.74% In FY19.

Modiratign'in-Asset Quality

Piior to adoptionof IndAS; there.was a-spike in GNPA-and NNPAfrom 1.73% dnd 0.74% regarted I FY17Z'tc 1.44% dnd
2.41% reparted in FY28 on account.of gonstriiction findnice portiolio{CRF) turhing bad. '

Howéuer, aftér the adoption of1/idAS, GNPA and NNPA sU:March 39, 2018 was; 7,50%. and 4:90%: respectively. Thistls
primatily Oty adgount of Feclassification 6f Investrients in security: recgipts a5 part.of foans. and: adyances as loan seld
«edrller 1 considepation. of security. recelnts:are met-qualifylngFor thie sale under Ind AS:+As o March 31,3013, GNRA and:
MNPA stopd at-5.43% and 3.3496 respectively: Alsa the Net NEA foNet-worth ratio stood at-28:24% [FY18 {reinstated):
12889 as.on. March 31,2018 ' '

Industry Prospacts. _ )

Coritinsiation of prevalfing tight (uidity: s¢angifia In the eredit market ray i pact thie overall growth of the:sectdr. The
sigwdown In the 7gal estate market-cogpled with-elevated refinanting:d sk-for the. dgvglqppi'ers;.ls.-engag,tgd to impact the
ayset. quality’ of. players.in the :sector. Further; Increase in the cost of funds. and deliiquencies would mpatt theiz
profitabllity margins. However; thé tdhtinuation &f longtarm. trend af fobust asset quality of’ hame: [6abs, excepr for
isomé players who gre jn the-affordablé housing segment, i akey positive.for thi §éctor. Goingahead; thetransnigsion of
fncreasitig’ Yonding ,£0st§ to the Horiswer hase. is 8 keymonitorable ‘In the: highly: competitive scenaria. Such s

._‘dev‘elg‘pme!’.lt':_cay_.llt{__ll'eg_‘d_.- to high pmpa?m.gms-and'=xumpeIL players-to:reduce-tha proportion. of piime b‘orfo‘we'rselgi_n_ae'n't,_
ta compensate. for the reduction in manglh. '

Lliquidity Priafife: The quidity position as én March 31, 2019 was:moderaté with positive cusmulative mismatchies-except
n 2-3months and '6m-1 year bicket, IHFEL also fids unutilized fine of cradit of Rs,1069 crore from various banks and
unuifilised Fated arigurits of bonds and.CR, _&\tlﬂIti_dna‘}ty,‘]_t-_a‘ii%qha{pggrd'::g'_ft'-fa;:i'I:r_tie_s_-__a.moynt_[ng 10°Rs:149 crore. Fusther,
the liquidity profile of HFCL derivesadditional strength from its parentage.

Analytical approach: Standalofie fiancial and busingss profils alangwith-fackpring in-the strehg linkages.with-its bardr;
LI Bank; '

Applicabie:Criterla
Criteria on assigning i

About tHe Company o _ .
{101 Home Finatice Gompany Ltd (HFEL), ncarporated,on May 28, 1993, Is 3 wholly-ownad subsidiary-of ICIG! Bank Ltd,

{IBL — rated "CARE AAA; Stable’, " ARE AL+ IHFCL caters to wustomer-segment and geogtaphias Where IB( has-no or
[imited presence. Avthe gfotip level, this mibdel hielps caver (arger scate-and-also brings. il focus inthi mortgage léiding
‘bubiness:As informed by the {HFCLiofcals, it has heer detjdad byICIEL Bank ig€antings to-ekpand the business under
‘HFCL HFCL has baih hiiHg laterslly frant vther NEFES/HFCs ingluding-apiigliting of senior parsonne| franr 1CIC1 Banitfor:
‘Vatiols senlorpositions,

zf ) CARE Ratings Limited



* Brief Finanilafs (Rs: crore]. FY1s(a} FY19(A}Y
Toftal income: 955 1,160
PAT 105 %
| Interest covarage {tes) 135 1,08
_ Tatal Z\_:,sq:t's 16,108 13,978,
'Het NP (%) A.90 334
ROty 1.09 036
iz Audjeed .
‘#Finoncials as perind-AS, . . ‘
All emalyticel ratids.are based:on CARE's Calcilotion
Staties of non-cooperation with Pravious CRA: Not Applicatile
Any-other Information: Nat Applicable
Rating Ristary forfast. three years: Pléase réfer-Annexure
Annexure-1: Détails-of instruments/Facilitiay
‘Nime of the 1SIN Mo Pate-of Coupon | Maturity | Size'ofthe Bi'tjn_g'_ass'ig_nac}_.'_aillbgg.\?i_t,!} Rating |
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Proféssional Risk Opinion

CARE/HO/RL/2020-21/1351

Mr. Vikrant Gandhi

Chief Financial Cfficer

ICICI Home Finance Company Ltd.
RPG Tower; 4th Floor,

Andheri Kurla Road, 1.B Magar,
Andheri East, Mumbai - 400059

Dear Sir,

Confidential

Credit Rating for Senior & Subordinate Bonds

May 12, 2020

Please refer to our letter dated April 6,-2020 and your request for revalidation of the rating assigned

to the Senior Bonds and Subordinate Bonds of your company, for a limit of Rs,12,000 crore and

Rs.S00 crore respectively. The following ratings have been reviewed by our committee:

Instrument/Facility -Amount Rated Amount unutilized as Rating1 Rating Action
{Rs. crore) on Apri{ 29,2020 '
{Rs. crore)
12,000 4,577.80 CARE AAA; Stable Reaffirmed
{Rs, Tweive [Rs. Four thousand five {Triple A; Outlook:
Senior Bonds thousand crore hundred and seventy Stable)
only) seven crore and eightv
lakh anly)
500 500.00 CARE AAA; Stabie Reaffirmed
Subordinate Bonds {Rs. Five hundred {Rs. Five hundred crore (Triple A; Outlook:
crore only} only} Stable}

2. Please arrange to get the rating revalidated, in case the proposed issue is not made within six

months from the date of this letter.

3. Please inform us the below-mentioned details of issue immediately, but net later than 7 days

from the date of placing the instrument:

Instrument
type

ISIN | Issue | Coupon | Coupon Terms of
Size Rate Payment | Redemption
{Rs Dates
cr)

Redemption
date

Name.and
contact
details of
Debenture
Trustee

Details
of top 10
investors

4. CARE reserves the right to undertake a susveillance/review of the rating from time to time,

based on

review/surveillance every year.

1Cu.'n,t:n’et‘ea definitions of the ratings assigned are avaifoble ot www.careratings.com and in othér CARE
publications.

circumstances warranting such review,

subject. to

CARE Ratings Ltd.

at- least one

such

4" fioor, Godrej Coliseurn, Somaiya Hospital Road, Off Eastern Express Highway, Sion‘(E), Mumbai - 400 022.
Tel.: +81-22- 6754 3456 m Fax:+91-22- 022 6754 3457 1 www.careratings.com
@ CIN-L67190MH1823PLLCOT71691
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5. CARE reserves the right to revise/reaffirm/withdraw the rating assigned as also revise - the
.outiook, as a result of pericdic review/surveillance, based an any event or information which in
the opinion of CARE warrants such an action. In the event of failure on the part of the entity to
furnish such information, material or clarifications as may be required by CARE so as to enable
it-to carry out continuous monitoring of the rating of the debt instruments, CARE shall carry out
the review on the basis of best available information throughout the life time of such
instruments. In such cases the credit rating symbol shall be accompanied by “ISSUER NOT
COOPERATING”. CARE shall also he entitled to publicize/disseminate ail the afore-mentioned
rating actions in any manner considered appropriate by it, without reference to you.

6_. Users of this rating may kindly refer our website www.careratings.com for Jatest update on the
outstanding rating.

7. Our ratings do not factor in any rating related trigger clauses as per the terms .of the
facility/instrument, which may involve acceleration of payments in case of rating downgrades.
Hawever, if any such clauses are introduced and if triggered, the ratings may see volatility and
sharp downgrades:

8. CARE ratings are not recommendations to buy, sell, or hold any securities.

if you need any clarification, you are welcome to approach us in this regard.
Thanking you,
Yours. faithfully,

[Viraj Dhond] [Ravi Kumar Dasari]
Deputy Manager Associate Director
viraj.dhond @careratings.com ravi.kumar@gcareratings.com

Encl.: As above

Disclaimer

CARE’s.ratings are opinions on the fikelihood of timely payment of the obligations- under the
rated instrument and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or haold any security. CARE’s ratings do not convey
suitability er price for the investor. CARE's ratings do not constitute an audit on the rated entity.
CARE has based its ratings/outlooks on information cbtained from sources believed by it to be
accurate and reliable. CARE does not, however, guarantee the accuracy, adequacy or
completeness of any information and is not responsrble for any errors or omissions or for the
results obtained from the use of such information. Most entities whose bank

CARE Ratings Ltd.

4% Floor, Godrej Coliseumn, Somaiya Hespital Road, Off Eastern Express Highway, Sion (E}, Mumbai - 400 022
Tel.: +91-22- 6754 3456 © Fax: +91-22- 022 6754 3457 a www.careratings.com
& CIN-LE7190MH1993PLCO71691
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facilities/instruments are rated by CARE have paid a credit rating fee, based on the amount and
type of bank facilities/instruments. CARE ar its subsidiaries/associates may also have other
commercial transactions with the entity. In case of partnership/proprietary concerns, the rating
Joutlook assigned by CARE is, inter-alia, based on the capital deployed by the partners/proprietor
and the financial strength of the firm at present. The rating/outlook may underga change in case
of withdrawal of capital or the unsecured loans brought in by the partners/proprietor in addition
to the financial performance and other relevant factors. CARE is not responsible for any errors
and states that it has no financial liability- whatsoever to the users of CARE's rating.

Our- ratings do not factor in any rating related trigger clauses as per the terms of the
facility/instrument, which may involve acceleration of payments in case of rating downgrades.
However, if any such clauses are introduced and if triggered, the ratings may see volatility and
sharp downgrades:

CARE Ratings Ltd.

4“‘ Floor, Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express Highway, Sion{E}, Mumbai - 400 022,
Tel.; +91-22- 6754 3456 1 Fax; +91-22- 022 6754 3457 & www.careratings.com
e CIN-LE7190MH1393PLCOT71691




Annexure-9

| 0 ICICI Home Finance

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE COMMITTEE
OF DIRECTORS OF ICICI HOME FINANCE COMPANY LIMITED AT ITS
MEETING HELD ON THURSDAY, DECEMBER 5, 2019 AT MUMBAI.

Approval to file Information Memorandums (IMs), as per PAS 4 requireménts
of Companies Act, 2013 and SEBI regulations for issuance of various types
of Unsecured Redeemable Non-Convertible Debentures (NCDs)

“RESOLVED that approval of the Committee be and is hereby granted to the
Company to offer unsecured redeemable senior bonds in the form of NCDs for an
amount not exceeding ¥ 26.00 billion, unsecured redeemable senior bonds in the form
of MLDs for an amount not exceeding ¥ 7.40 billion and unsecured redeemable
subordinated debts in the form NCDs for an amount not exceeding ¥ 10.00 billion on
private placement basis by filing Umbrella Information Memorandum (Part A) with BSE
and/or NSE prepared in line with the requirements of the Companies Act, 2013 and
SEBI (Issue and Listing of Debt Securities) Regulations, 2008 and amendments thereof,
which would be valid for 180 days from the date of filling of the IM or issuance of these
NCDs upto the amount mentioned above, whichever is earlier;

RESOLVED further that the proposed NCDs and NCDs in the form of MLDs would
be unsecured and the Company shall not create any security on receivables of the
Borrower that are equivalent in value to the total outstanding NCDs and MLDs raised
under the proposed Information Memorandum;

RESOLVED further that the proposed NCDs in the form of subordinated debt shall
be subordinate to all other indebtedness (present and future) of the Company but
superior to the claims of investors in equity shares of the Company and the funds to be
raised through private placement of subordinated debts under the proposed IM shall
form part of Tier Il capital of the Company;

RESOLVED further that the funds to be raised through private placement of NCDs,
NCDs in the form of MLDs and NCDs in form of subordinated debt under the proposed
IMs shall be for providing housing loans and other loans, for general corporate purpose
and to retire/replace existing liabilities and shall not be for any specific project and the
amount so raised would not be used for onward lending to any group/subsidiary
companies;

RESOLVED further that Axis Trustee Services Limited, who has consented to act as
trustees be appointed as Trustees to the NCDs, NCDs in the form of MLDs and NCDs in
form of subordinated debt issuance programme of the Company;

RESOLVED further that any one Director, Vikrant Gandhi, Chief Financial Officer,
Hetal Pamani, Head- Treasury, Pratap Salian, Company Secretary, Albey Mathew, Senior
Manager- Treasury and Shraddha Wade, Senior Manager - Treasury be and are hereby
severally authorised to sign the final Information Memorandum on behalf of the
Company to be submitted to the BSE and/or NSE;

~ Registered Office: Corporate Office:

ICICI Bank Towers ICICI HFC Tower Tel.: (+91-22) 4009 3231
Bandra-Kurla Complex Andheri Kurla Road, J.B.Nagar, Website: www.icicihfc.com

Mumbai 400 051, India. Andheri (E), Mumbai-400 059. CIN:- U65922MH1999PLC120106



ﬂ ICICI Home Finance

RESOLVED further that the Company be and is hereby authorised to execute
necessary documents with BSE and/or NSE and other concerned entities to enable the
Company to raise its incremental NCDs, through electronic book mechanism by using
the online platform provided by any of the electronic book provider like BSE and/or
NSE for receiving bids for its private placement of NCDs and NCDs in form of
subordinated debt;

RESOLVED further that any one Director, Vikrant Gandhi, Chief Financial Officer,
Hetal Pamani, Head- Treasury, Pratap Salian, Company Secretary, Albey Mathew, Senior
Manager- Treasury and Shraddha Wade, Senior Manager - Treasury (‘Authorised
Executives') be and are hereby authorised severally to execute necessary documents
for the proposed issuances of various types of NCDs including signing of pre-issue
trustee agreement and post issue debenture trust deed as well as necessary documents
required to be executed with Registrar and Transfer Agent (RTA) or for any other matter
related to issuance of the these NCDs, MLDs and subordinated debts.

ICICl Home Finance Company Limited

Registered Office: Corporate Office:
ICICI Bank Towers ICICI HFC Tower Tel.: (4+91-22) 4009 3231
Bandra-Kurla Complex Andheri Kurla Road, J.B.Nagar, Website: www.icicihfc.com

Mumbai 400 051, India. Andheri (E), Mumbai-400 059. CIN:- U65922MHI999PLC 120106
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