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KEY INFORMATION DOCUMENT FOR ISSUE OF NON-CONVERTIBLE DEBENTURES ON A 
PRIVATE PLACEMENT BASIS 

 

 

 

 

360 ONE PRIME LIMITED 
(FORMERLY KNOWN AS IIFL WEALTH PRIME LIMITED) 

CIN: U65990MH1994PLC080646; PAN: AABBCC3347E; 
RBI Registration No - B-13.00361 
IRDA Registration No - CA 0466 

Date of Incorporation: August 31, 1994; Place of Incorporation: Mumbai, Maharashtra 
Registered & Corporate office: 360 ONE Centre, Kamala City, Lower Parel, Mumbai-400013 

Mumbai 400 013, Maharashtra, India, India Tel: 91 22 4876 5600, Fax: 91 22 4875 5606 
Email: nbfc-complianc@360.one , Website: https://www.360.one/wealth-management/prime/  

Company Secretary & Compliance Officer: Amit Bhandari 
Email: nbfc-compliance@360.one ; Tel: +91 022 4876 5712; 

Chief Financial Officer: Sanjay Wadhwa; 
Email: nbfc.finance@360.one  Tel: +91 022 4876 5468; 

Promoter: 360 ONE WAM Limited (Formerly known as IIFL Wealth Management Limited); 
Email: secretarial@360.one; Tel: +91 22 4876 5600 

Date of issue document: January 13, 2025  Type of issue document: Key Information Document 
 

Key Information Document issued in conformity with the Securities Exchange Board of India (Issue 
and Listing of Non-Convertible Securities) Regulations, 2021 issued vide circular number SEBI/LAD-
NRO/GN/2021/39 dated August 09, 2021, as amended from time to time, the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 issued 
vide Circular No. SEBI/LAD-NRO/GN/2015-16/013 dated September 02, 2015, as amended from 
time to time, the Master Circular for Issue and Listing of Non-Convertible Securities, Securitized Debt 
Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper issued vide circular 
number SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 , as amended from time to time, 
and the Securities and Exchange Board of India (Listing Obligations And Disclosure Requirements) 
Regulations, 2015, Section 42 of the Companies Act, 2013 and rules made thereunder.  
 
ISSUE AND OFFER OF UPTO 10,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE 
DEBENTURES, HAVING FACE VALUE OF ₹ 1,00,000/- AGGREGATING UP TO  ₹ 100 CRORE WITH 
BASE ISSUE SIZE OF ₹ 50 CRORE ("BASE ISSUE SIZE”) AND AN OPTION TO RETAIN 
OVERSUBSCRIPTION OF UPTO ₹ 50 CRORE (“GREEN SHOE OPTION”)  ON PRIVATE PLACEMENT 
BASIS (“DEBENTURES”) ISSUED UNDER THE GENERAL INFORMATION DOCUMENT DATED JULY 
01, 2024 AS AMENDED / SUPPLEMENTED FROM TIME TO TIME AND THIS KEY INFORMATION 
DOCUMENT. THE SAID ISSUANCE DOES NOT FORM PART OF NON-EQUITY REGULATORY 
CAPITAL MENTIONED UNDER CHAPTER V OF SEBI (ISSUE AND LISTING OF NON-CONVERTIBLE 
SECURITIES) REGULATIONS, 2021. 

 

mailto:nbfc-complianc@360.one
https://www.360.one/wealth-management/prime/
mailto:nbfc-compliance@360.one
mailto:nbfc.finance@360.one
mailto:secretarial@360.one
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This key information document dated January 13, 2025 (“Key Information Document/KID”) is 
issued in terms of and pursuant to the General Information Document dated July 01, 2024. All the 
terms, conditions, information and stipulations contained in the General Information Document, 
unless the context states otherwise or unless specifically stated otherwise, are incorporated 
herein by reference as if the same were set out herein. Investors are advised to refer to the same 
to the extent applicable. This Key Information Document must be read in conjunction with the 
General Information Document. 
 
CREDIT RATING 
 
The captioned Issue of Debentures has been rated (ICRA)AA (pronounced as “ICRA Double A” with 
Stable outlook) by ICRA Limited and CRISIL AA/ Stable (pronounced as “CRISIL double A rating” 
with Stable Outlook) by CRISIL Ratings Limited. As per the rating letters issued by the said Rating 
Agency, instruments with this rating are considered to have a high degree of safety regarding 
timely servicing of financial obligations and such instruments carry very low credit risk. Investors 
may please note that the rating is not a recommendation to buy, sell or hold securities and 
investors should take their own decisions. The Rating Agency have the right to suspend, withdraw 
or revise the rating / outlook assigned to the Issue at any time, on the basis of new information 
or unavailability of information or other circumstances which the rating agency believes may have 
an impact on the rating. Please refer to Annexure III of this Key Information Document for the 
rating letter along with the press release, dated January 09, 2025 and December 17, 2024 
obtained from the said Rating Agency respectively in relation to Debentures. 

DEBENTURE TRUSTEE REGISTRAR TO THE ISSUE 

 

 

Beacon Trusteeship Limited 
5W, 5th Floor, The Metropolitan, Bandra Kurla 
Complex, Bandra (East), Mumbai, Maharashtra, India, 
400051  
Contact person: Mr. Kaustubh Kulkarni 
Telephone:   022 46060278 
E-mail:  compliance@beacontrustee.co.in  
Website: http://beacontrustee.co.in 
Investor Grievance ID: 
investorgrievances@beacontrustee.co.in 

 

MUFG Intime India Private Limited  
Address: C-101, 1st Floor, 247 Park, Lal Bahadur 
Shastri Marg 
Vikhroli, (West), Mumbai - 400 083  
Tel: +91 22 49186000 
Fax: +91 22 49186060 
Website: www.linkintime.co.in  
E-mail: mumbai@linkintime.com 
Contact Person: Mr. Amit Dabhade   

Credit Rating Agency - 1 Statutory Auditor 

 

 

ICRA Limited 
3rd Floor, Electric Mansion Appasaheb Marathe 
Marg, Prabhadevi. Mumbai- 400025 
Contact Person: Neha Parikh 

Kalyaniwalla & Mistry LLP 
Chartered Accountants.  

M/s. Kalyaniwalla & Mistry LLP, Chartered 
Accountants 
2nd Floor, Espalande House,29, Hazarimal Somani 
Marg, Fort, Mumbai 400001 

mailto:compliance@beacontrustee.co.in
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The Issuer hereby declares the aforesaid credit rating obtained by it in relation to the Debentures 
shall be valid on the date of Issue and on the date of listing of Debentures. 
 

LISTING 

The Debentures to be issued in terms of this Key Information Document are proposed to be listed 
on the wholesale debt market (WDM) segment of the BSE Limited (“BSE”). Please refer to 
Annexure IX of the Key Information Document for a copy of the in-principle approval letter dated 
July 22, 2024 issued by BSE. Further, the Issuer has maintained the Recovery Expense Fund with 
the BSE Limited (Please refer to the ‘Summary Term Sheet’ for more details). 

ISSUE SCHEDULE 

ISSUE OPENING DATE/ DATE OF OPENING OF 
ISSUE 

January 15, 2025 

ISSUE CLOSING DATE/ DATE OF CLOSING OF 
ISSUE 

January 15, 2025 

PAY-IN DATE January 16, 2025 
DEEMED DATE OF ALLOTMENT January 16, 2025 
DATE OF EARLIEST CLOSING OF THE ISSUE N.A 

 

The Issuer reserves the right to change the Issue Schedule, including the Deemed Date of 
Allotment, at its sole discretion, without giving any reasons or prior notice. The Issue shall, subject 
to applicable law, be open for subscription at the commencement of banking hours and close at 
the close of banking hours on the dates specified in this Key Information Document. 

 

Tel: 022- 61143426 
Email: neha.parikh@icraindia.com  
Website: www.icra.com  

Contact Person:  Ms. Roshni R. Marfatia 
Tel: +91 (22) 6158 6200 
Email id: auditors@kmllp.in  
Website: https://kmllp.in/  
* There is no logo 

Credit Rating Agency - 2  

CRISIL RATINGS LIMITED 

CRISIL House, Central Avenue  
Hiranandani Business Park, Powai  
Mumbai – 400 076 
Tel: + 91 22 3342 3000 (B)  
Fax: + 91 22 3342 3050  
Email: ratingletterdesk@crisil.com 
Website: www.crisil.com  
 Contact Person: Sonica Gupta/Arihant Jain 

 

mailto:neha.parikh@icraindia.com
http://www.icra.com/
mailto:auditors@kmllp.in
https://kmllp.in/
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ELIGIBLE INVESTORS 

The following categories of investors, when specifically approached, are eligible to apply for this 
private placement of Debentures 

• Individuals  
• Hindu Undivided Family  
• Trust 
• Limited Liability Partnerships 
• Partnership Firm(s) 
• Portfolio Managers registered with SEBI 
• Association of Persons 
• Companies and Bodies Corporate including Public Sector Undertakings 
• Commercial Banks 
• Regional Rural Banks 
• Financial Institutions 
• Insurance Companies 
• Mutual Funds 
• Foreign Institutional Investors 
• Other foreign entities allowed by SEBI and RBI 
• Any other investor eligible to invest in these Debentures 

 
ISSUE DETAILS 
 

Coupon Rate As mentioned in the annexed Term Sheet {Section II-Part A-Point J (e)} 
Coupon 
Payment 
Frequency 

As mentioned in the annexed Term Sheet {Section II-Part A-Point J (e)} 

Redemption 
Date 

As mentioned in the annexed Term Sheet {Section II-Part A-Point J (e)} 

Redemption 
Amount 

As mentioned in the annexed Term Sheet {Section II-Part A-Point J (e)} 

Details of 
Debenture 
Trustee 

BEACON TRUSTEESHIP LIMITED  
Registered Address: 5W, 5th Floor, The Metropolitan, Bandra Kurla Complex, 
Bandra (East), Mumbai, Maharashtra, India, 400051 Tel No.: 022 46060278 
Contact Person: Mr. Kaustubh Kulkarni 
Email: compliance@beacontrustee.co.in 
Website: https://beacontrustee.co.in/ 

Nature of 
securities 
offered   

Senior, Secured, Rated, Listed, Fully Paid up, Redeemable, Taxable, 
Transferable, Non-Convertible Debentures having a face value of Rs. 1,00,000/- 
(Rupees One Lakh only) per Debenture. 

Number, Price 
and Amount of 
securities 
offered and 
Issue Size 

As mentioned in the annexed Term Sheet {Section II-Part A-Point J (e)} 

mailto:compliance@beacontrustee.co.in
https://beacontrustee.co.in/
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Base Issue and 
Green Shoe 
Option 

As mentioned in the annexed Term Sheet {Section II-Part A-Point J (e)} 

Details about 
underwriting of 
the Issue 
including the 
amount 
undertaken to 
be 
underwritten 
by the 
underwriters.  

N.A 

 
NOTHING IN THIS KEY INFORMATION DOCUMENT SHALL CONSTITUTE AND/OR DEEM TO 
CONSTITUTE AN OFFER OR AN INVITATION TO OFFER, TO BE MADE TO THE PUBLIC GENERALLY TO 
SUBSCRIBE FOR OR OTHERWISE ACQUIRE THE DEBENTURES AND ITS CONTENTS SHOULD NOT BE 
CONSTRUED TO BE A PROSPECTUS UNDER THE COMPANIES ACT, 2013 AND ACCORDINGLY, THIS KEY 
INFORMATION DOCUMENT HAS NOT BEEN FILED OR DELIVERED FOR FILING TO THE REGISTRAR OF 
COMPANIES UNDER SUB-SECTION (4) OF SECTION 26 OF COMPANIES ACT, 2013 
 
ELECTRONIC BOOK MECHANISM AND DETAILS PERTAINING TO THE UPLOADING THE GENERAL 
INFORMATION DOCUMENT ON THE ELECTRONIC BOOK PROVIDER PLATFORM. 
 
The Issue shall be open for bidding and subscription in accordance with the guidelines issued by SEBI 
and BSE pertaining to the procedure of Electronic Book Mechanism as specified by the NCS Master 
Circular, and the related operational guidelines, regulations issued by the concerned electronic book 
provider, as may be amended, clarified or updated from time to time (collectively, “Electronic Book 
Mechanism Guidelines”).  
 
Manner of bidding:  Close 
Manner of Allotment:  Multiple Yield 
Allotment Size As mentioned in the annexed Term Sheet {Section II-Part 

A-Point J (e)} 
Interest Rate Parameter  

(being Coupon Rate and Coupon 
Type) 

As mentioned in the annexed Term Sheet {Section II-Part 
A-Point J (e)} 

Manner of Settlement i.e. through 
clearing corporation or through 
escrow bank account of Issuer  

As mentioned in the annexed Term Sheet {Section II-Part A   
(e)} 

Minimum Bid Lot and Multiple of 
Single Bid:  

As mentioned in the annexed Term Sheet {Section II-Part 
A-Point J (e)} 

Trading Lot Size As mentioned in the annexed Term Sheet {Section II-Part 
A-Point J (e)} 

Settlement Cycle T+1  
where T refers to the date of  
bidding/ issue day 

As mentioned in the annexed Term Sheet {Section II-Part A-
Point J (e)} 
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Anchor Investor and the quantum 
allocated 

As mentioned in the annexed Term Sheet {Section II-Part 
A-Point J (e)} 

 
 
UNDERTAKINGS OF THE ISSUER AND NOTICE TO THE INVESTORS AND DISCLAIMER 
 
Please refer to Section 1 and para 4.27 of Section 4 of the General Information Document. 
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RISK FACTORS 
 
Please refer Section 3 (Risk Factors) of the General Information Document. 
 
The financial details provided in the General Information Document are as at March 31, 2024. 
Further, as the audited financial results/statements of the Issuer are declared on an annual basis, 
after the end of the relevant financial year, the financial details provided for the quarter ended 
September 30, 2024, are provided on the basis of the unaudited financial results for the quarter 
ended September 30, 2024 and the same may vary from the audited financial statement.  
 
This Key Information Document contains details of this 360 One Prime 24M NCD 28 JAN 2026  and 
details in respect of: (i) the offer of non-convertible securities in respect of which this Key Information 
Document is being issued; (ii) any financial information of the Company if such information provided 
in the General Information Document is more than six months old; (iii) any material changes in the 
information provided in the General Information Document, as specified in Annexure VII herein; and 
(iv) any material developments which are not disclosed in the General Information Document relevant 
to the offer of non-convertible securities in respect of which this Key Information Document is being 
issued, as specified in Annexure VII herein. Accordingly, set out below are the updated financial 
information/particulars / changes in the particulars set out in the General Information Document, 
which additional / updated information / particulars shall be read in conjunction with other 
information / particulars appearing in the General Information Document. All other particulars 
appearing in the General Information Document shall remain unchanged. 

 
In case of any inconsistency between the terms of this Key Information Document and the General 
Information Document and/or the terms of this Key Information Document and/or any other 
Transaction Document, the terms as set out in this Key Information Document shall prevail. 
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SECTION I: DEFINITIONS AND ABBREVIATIONS 

Unless the context otherwise indicates or requires, the following terms shall have the meanings given 
below in this General Information Document. 

General terms 

Term Description 

Company/ Issuer 360 ONE Prime Limited (Formerly known as IIFL Wealth Prime Limited), a 
company incorporated under the Companies Act, 1956 and having registration 
as a non-deposit accepting middle layer non-banking financial company with 
the Reserve Bank of India under Section 45-IA of the Reserve Bank of India Act, 
1934 bearing registration number B-13.00361 by way of a certificate of 
registration dated March 18, 1998. Further, pursuant to name change, a fresh 
certificate of registration dated June 5, 2023 was issued by RBI bearing 
registration number B-13.00361. 

 

Company related terms 

Term Description 

AOA / Articles / Articles 
of Association 

Articles of Association of our Company  

Board of 
Directors/Board 

The board of directors of the Company or any committee thereof 

Director(s)/Board Director(s) of the Company, as may change from time to time, unless 
otherwise specified 

KMP Key managerial personnel, as defined under the Companies Act 

Memorandum / MOA / 
Memorandum of 
Association 

The Memorandum & Articles of Association of the Company, as amended 
from time to time 

 

Issue related terms 

Term Description 

Act/ Companies Act The Companies Act, 2013 and to the extent not repealed and replaced by 
the Companies Act, 2013, shall mean the Companies Act, 1956 

Applicable Law(s)  Shall mean any statute, national, state, provincial, local, municipal, foreign, 
international, multinational or other law, treaty, code, regulation, 
ordinance, rule, order, judgment, decree, by-law or approval, order or 
judgment of any competent authority, notification, rule of common law, 
governmental approval, directive, guideline, policy, requirement or other 
governmental restriction, or any similar form of decision of, or 
determination by, or any interpretation, policy or administration, having 
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Term Description 

the force of law of any of the foregoing, by any Governmental Authority 
having jurisdiction over the matter in question, or any recognized stock 
exchange(s) on which the shares may be listed 

Allotment/Allot The allotment of the NCDs or Debentures 

Application Form The form in which an investor can apply for subscription to the NCDs, set 
out in Annexure VIII Key Information Document 

Beneficial Owner(s) Means the Debenture Holder(s) of the Debentures in dematerialised form 
whose name is recorded as the Debenture Holders with the Depository in 
accordance with section 2 of the Depositories Act. 

BSE / Stock Exchange 
/Exchange 

BSE Limited  

CDSL  Central Depository Services (India) Limited 

DIN Director Identification Number 

Director Board of Director 

Debenture Holder(s) Shall mean the several persons/companies who will, from time to time, be 
holders of the Debentures and whose names will be entered in the Register 
of Debenture Holders as Debenture Holders and whose names will be 
recorded as the beneficial owners of the Debentures, with the Depository 

Debenture Trustee Shall mean Beacon Trusteeship Limited 

Debenture Trustee 
Agreement 

Shall mean the debenture trustee agreement dated June 24, 2024 executed 
between the Issuer and Debenture Trustee 

Debenture Trust Deed  Shall mean the debenture trust deed dated July 08, 2024 executed/ 
between the Issuer and Debenture Trustee 

Deemed Date of 
Allotment 

January 10, 2025 

Depository(ies) A depository registered with the SEBI under the Securities and Exchange 
Board of India (Depositories and Participant) Regulations, 1996, as 
amended from time to time, in this case being NSDL and/or CDSL, as the 
case may be 

Depositories Act The Depositories Act, 1996, as amended from time to time 

Depository 
Participant/DP 

A depository participant as defined under the Depositories Act 

DP-ID Depository Participant Identification Number 

EBP Electronic Bidding Platform 

ECS Electronic clearing system  

Equity Shares Equity shares of face value of Rs.10 each of our Company 

General Information Shall mean General Information Document dated July 01, 2024 prepared as 
the provisions of the SEBI ILNCS Regulations, to be issued from time to time, 
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Term Description 

Document /GID for the issue of relevant Debentures and/or Commercial Papers, that shall 
prescribe the terms and conditions with respect to such Debentures. 

Government Security 
(G-Sec) 

Government security (G-Sec) means a security created and issued by 
the Government for the purpose of raising a public loan or any other 
purpose as notified by the Government in the Official Gazette and 
having one of the following forms. 

i. a Government Promissory Note (GPN) payable to or to the order of 
a certain person; or 

ii. a bearer bond payable to a bearer; or 

iii. a stock; or a bond held in a Bond Ledger Account (BLA). 

IRDAI  Insurance Regulatory and Development Authority Of India  

Key Information 
Document/KID 

Shall mean this key information document dated January 13, 2025 
prepared as the provisions of the SEBI ILNCS Regulations, to be issued from 
time to time, for the issue of relevant Debentures and/or Commercial 
Papers, that shall prescribe the terms and conditions with respect to such 
Debentures.  

NBFC Non – Banking Financial Company 

NEFT National Electronic Fund Transfer Service 

NSDL National Securities Depository Limited 

Private Placement Private Placement means any offer of securities or invitation to subscribe 
securities to a select group of persons by a Company (other than by way of 
public offer) through issue of a Private Placement Offer cum application 
Form and which satisfies the conditions specified in the Section 42 of the 
Companies Act, 2013 read with Rules framed thereunder 

Promoter  360 ONE WAM Limited (Formerly known as IIFL Wealth Management 
Limited) 

RBI Reserve Bank of India 

Register of Debenture 
Holders 

Shall mean the register maintained by the Company containing the name(s) 
of the Debenture Holder(s), which register shall be maintained at the 
Registered Office of the Company 

RTGS  Real Time Gross Settlement 

Rating Agency Shall mean the rating agency as specified in the respective Key Information 
Document 

Rs./ INR / Rupees Indian Rupees 

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 
1992 
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Term Description 

SEBI Debt Listing 

Regulations 

Means collectively the SEBI LODR Regulations and SEBI ILNCS Regulations.  

SEBI DT Master 
Circular 

Means the SEBI Master Circular for Debenture Trustees bearing reference 
no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, as 
amended/ supplemented from time to time. 

SEBI DT Regulations Means the SEBI (Debenture Trustee) Regulation, 1993, as amended/ 
supplemented from time to time. 

SEBI ILNCS Master 
Circular/ NCS Master 
Circular 

Means the SEBI Master Circular for issue and listing of Non-convertible 
Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt 
Securities and Commercial Paper bearing reference no. 
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024, as amended/ 
supplemented from time to time. 

SEBI ILNCS Regulations 
/ SEBI NCS Regulations 

Means the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021, as amended/ supplemented 
from time to time. 

SEBI LODR Master 
Circular 

Means the SEBI Master Circular for listing obligations and disclosure 
requirements for Nonconvertible Securities, Securitized Debt Instruments 
and/ or Commercial Paper dated July 29, 2022, as amended/ supplemented 
from time to time. 

SEBI LODR Regulations 
/Listing Regulations 

Means the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended/ supplemented 
from time to time. 

SEBI Regulations Means SEBI DT Regulations and/or SEBI LODR Regulations and/or SEBI 
ILNCS Regulations and/or SEBI ILNCS Master Circular and/or SEBI DT Master 
Circular and/or any other regulation, master circular, circular, notification, 
order issued by SEBI from time to time 

Transaction 
Documents 

Shall mean this General Information Document, the respective Key 
Information Document and such other transaction documents as specified 
in the respective Key Information Document. 

“We”, “us” and “our” Our Company, unless the context otherwise requires 

Wilful Defaulter Wilful defaulter means an Issuer who is categorized as a wilful defaulter by 
any bank or financial institution or consortium thereof, in accordance with 
the guidelines on wilful defaulters issued by the Reserve Bank of India and 
includes an Issuer whose director or promoter is categorized as such. 

WDM Wholesale Debt Market 

360 ONE Group 360 ONE WAM Limited (Formerly known as IIFL Wealth Management 
Limited) and its subsidiaries 
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SECTION II: REGULATORY DISCLOSURES  

PART A: Disclosures under SEBI NCS Regulations 

A. Details of credit rating along with the latest press release of the credit rating agency in relation 
to the Issue, and a declaration that the rating is valid as on the date of issuance and listing. Such 
press release shall not be older than one year from the date of opening of the issue. 
 
Credit Rating in relation to the issue of Debentures and the date of Rating Letters: The captioned 
Issue of Debentures has been rated (ICRA)AA (pronounced as “ICRA Double A” with Stable 
outlook) by ICRA Limited on January 09, 2025 and CRISIL AA/ Stable (pronounced as “CRISIL double 
A rating” with Stable Outlook) by CRISIL Ratings Limited on December 17, 2024. 
 
Date of press release and rating rationale: Please refer to Annexure III of this Key Information 
Document for the rating letter along with the press release, dated January 09, 2025 and December 
17, 2024 obtained from the said Rating Agency respectively in relation to Debentures.                              
 
Declaration: The Issuer hereby declares the aforesaid credit rating obtained by it in relation to the 
Debentures shall be valid on the date of issuance and on the date of listing of Debentures. 
 
Details of all the ratings obtained by the Issuer for that security: Other than the ratings disclosed 
herein, the Company has not obtained any other rating in relation to the Debentures. 
 

B. Issue Schedule 
 
Please refer to Page 03 of this Key Information Document. 
 

C. Name, logo, addresses, website, email address, telephone number and contact person of Legal 
Counsel (if any), Merchant banker and Co-Managers to the Issue, Legal Advisor, bankers to the 
issue, sponsor bank, Guarantor (if any) and Arrangers (if any). 
 
 Name and Logo Address Website & e-

mail address 
Telephone Number 
and Contact Person 

Legal Counsel Not Applicable 

Merchant 
Banker 

Not Applicable 

Co-Manager Not Applicable 

Legal advisor Not Applicable 

Bankers to the 
issue 

Not Applicable 

Sponsor bank Not Applicable 

Guarantor Not Applicable 

Arrangers  Not Applicable 

Co-manager Not Applicable 
 



Key Information Document  
Private & Confidential – Not for Circulation 

Page 13 of 113 
 

D. Expenses of the Issue (along with a breakup for each item of expense, including details of the 
fees payable, including details of the fees payable to separately as under (in terms of amount, 
as a percentage of the total issue expenses and as a percentage of total issue size), as applicable) 

 
Sr. 
No 

Particulars Amount (in Rs.) As a 
percentage 
of the Issue 

proceeds 
(in %) 

As a 
percentage 
of the total 
expenses of 
the Issue (in 

%) 

1.  Lead manager(s) fees Not applicable Not 
applicable 

Not 
applicable 

2.  Underwriting commission Not applicable Not 
applicable 

Not 
applicable 

3.  Brokerage, selling commission 
and upload fees 

Not applicable Not 
applicable 

Not 
applicable 

4.  Fees payable to the R&T 
Agent 

Link Intime Professional fees 
Rs. 1500 per ISIN 

- - 

5.  Fees payable to the legal 
advisors 

Not applicable Not 
applicable 

Not 
applicable 

6.  Advertising and marketing 
expenses 

Not applicable Not 
applicable 

Not 
applicable 

7.  Fees payable to the 
regulators including stock 
exchanges 

BSE Annual listing fees –         
Rs. 25,44,080/- is paid.  

EBP Fees to be determined 
post completion of bidding 
process based on amount 
mobilized. 

- - 

8.  Expenses incurred on printing 
and distribution of issue 
stationary 

Not applicable Not 
applicable 

Not 
applicable 

9.  Any other fees, commission 
or payments under whatever 
nomenclature. 

1.NSDL and CDSL Annual 
custody fees Rs75000/- 
respectively 

2.CA Fees for NSDL – Rs. 1475 
per ISIN & CDSL- Rs.1180 

3.Stamp Duty – NDSL & CDSL 
– 0.005% on Issue Size 

- - 

 TOTAL - - 100% 
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E. Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to the issue, 
legal advisors to the issue, lead managers to the issue, Registrar to the Issue and lenders (if 
required, as per the terms of the agreement) and experts. 

Sr. 
No.  

Consent of   

1 Directors Consent has been obtained in terms of the board resolution of 
directors dated January 17, 2024. 

2 Auditors Consent has been obtained. 

3 Bankers to the Issue Not Applicable 

4 Debenture Trustee Please refer to the Annexure II of this Key Information Document for 
the consent letter obtained from the Debenture Trustee. 

5 Solicitors/ Advocates to 
the Issue 

Not Applicable 

6 Legal Advisors to the 
Issue 

Not Applicable 

7 Lead Managers to the 
Issue 

Not Applicable 

8 Registrar to the Issue Consent letters dated July 05, 2024 has been obtained from the 
Registrar to the Issue. 

9 Lenders Not Applicable 

10 Experts Not Applicable 

 
F. The names of the debenture trustee(s) shall be mentioned with statement to the effect that 

debenture trustee(s) has given its consent for appointment along with the copy of the consent 
letter from the debenture trustee. 
 
The Company has appointed Beacon Trusteeship Limited, a SEBI approved debenture trustee as 
the agent and trustee for and on behalf of the Debenture Holders. The address and contact details 
of the Debenture trustee are as under: 
 
Beacon Trusteeship Limited  
Address: 5W, 5th Floor, The Metropolitan, Bandra Kurla Complex, Bandra (East), Mumbai, 
Maharashtra, India, 400051 
Email: compliance@beacontrustee.co.in 
Tel: 022 46060278  
Website:  https://beacontrustee.co.in/ 
 
Beacon Trusteeship Limited has given its consent to the Company under the provisions of the SEBI 
NCS Regulations to be appointed as the debenture trustee to this Issue and pursuant to the same, 
the Company and Beacon Trusteeship Limited has entered into a debenture trustee agreement 

https://beacontrustee.co.in/
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dated June 24, 2024. Please refer to Annexure II of this Key Information Document for the 
debenture trustee consent letter dated June 24, 2024 and engagement letter bearing reference 
number. 50158/CL/MUM/24-25/DEB/5 dated April 04,2024.  
 

G. Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count 
convention: 
 
(i) The day count convention for dates on which the payments in relation to the non-

convertible securities which need to be made, should be disclosed. 
 

Actual/ Actual 
 
(ii) Procedure and time schedule for allotment and issue of securities should be disclosed. 
 

The procedure and time schedule for the allotment shall be as per the Electronic Book 
Mechanism Guidelines. 

 
(iii) Cash flows emanating from the non-convertible securities shall be mentioned in the offer 

document, by way of an illustration. 
 

Please refer to Annexure I of this Key Information Document. 
 

H. If the security is backed by a guarantee or letter of comfort or any other document / letter with 
similar intent, a copy of the same shall be disclosed. In case such document does not contain 
detailed payment structure (procedure of invocation of guarantee and receipt of payment by the 
investor along with timelines), the same shall be disclosed in the offer document. 
 
Not Applicable 

 
I. Project Details: gestation period of the project; extent of progress made in the project; deadlines 

for completion of the project; the summary of the project appraisal report (if any), schedule of 
implementation of the project. 

 
Not Applicable 
 

J. Other Details: 
 
(a) Default in Payment 

 
Failure by the Company in the performance of its payment obligations under the Debentures 
on the relevant due dates, the Company shall be liable to pay default interest at the rate of 
2% (Two Percent) per annum over and above the Coupon Rate, computed on the entire 
outstanding amounts of the Debentures, for the period commencing from the date of the 
occurrence of the default and expiring on the date on which the default ceases or has been 
remedied or waived. The default interest under the terms of this Clause may be waived by the 
Debenture Holder(s) holding an aggregate amount representing not less than 51% (Fifty One 
Percent) of the outstanding principal amount of the Debentures (“Majority Debenture 
Holder(s)”) in the event of failure by the Company in the performance of its payment 
obligations is for the following technical reasons as set out below and does not exceed 2 (Two) 
Business Days from the date of such failure to pay:. 
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(A) The due date for such payment falls on a day which is not a Business Day. 

(B) The payment infrastructure, i.e. RTGS transfers, was experiencing any downtime. 

(b) Delay in Listing 

In case of delay in listing beyond 3 (Three) Business Days from Issue Closing Date the Company 
shall pay default interest at the rate of 1% (One Percent) per annum over and above the 
Coupon Rate, from the Deemed Date of Allotment and till the listing of the Debentures. 

(c) Delay in allotment of securities 

The Issuer shall allot the Debentures within the timeline in accordance with applicable Law 
and if the Issuer is not able to allot the Debentures within such period, it shall return the 
application money to the subscribers with additional interest as provided under applicable 
law. 

(d) Issue details 

Please refer to the ‘Summary Term Sheet’ under Paragraph J(e) of Section II this Key 
Information Document. 

(e) Summary Term Sheet 

TERM SHEET 

Security Name 360 One Prime 10Y NCD 16 JAN 2035 

ISIN INE248U07FS3 

Issuance Type Primary 

Issuer 360 One Prime Limited (Formerly known as IIFL Wealth Prime Limited) 

Type of Instrument Secured, Rated, Listed, Redeemable, Non-Convertible Debentures 

Nature of Instrument Secured 

Seniority Senior 

Mode of Issue Private Placement 

Eligible Investors 

The following categories of investors, when specifically approached, are 
eligible to apply for this private placement of Debentures: 

• Resident Individuals,
• Hindu Undivided Family,
• Trust,
• Limited Liability Partnerships, Partnership Firm(s),
• Portfolio Managers and Foreign Institutional Investors (FII)



Key Information Document 
Private & Confidential – Not for Circulation 

Page 17 of 113

registered with SEBI, 
• Association of Persons,
• Companies and Bodies Corporate including Public Sector

Undertakings.
• Commercial Banks, Regional Rural Banks, Financial Institutions,
• Insurance Companies,
• Mutual Funds/ Alternative Investment Fund (AIF), and any other

investor eligible to invest in these Debentures
Base Issue Size (Rs.) 50 crores 

Green Shoe Option (Rs.) 50 crores 

Total Issue Size (Rs.) 100 crores 

Option to Retain 
Oversubscription 

Yes 

Outstanding under same 
ISIN 

NIL 

Minimum Application Size  100 debentures and in multiples of 1 debenture thereafter 

Face Value Rs. 1,00,000/- Per Debenture 

Issue Price Rs. 1,00,000/- Per Debenture  for Rs.90 crores and Rs.99,980 per 
debenture for Rs.10 crores 

Accrued Interest NA 

Anchor Mechanism Not applicable 

Discount at which 
security is issued and the 
effective yield because of 
such discount. 

Rs.10 crore worth debentures issues at 99,980 per debenture at XIRR of 
9.4981% 

Debenture Trustee Beacon Trusteeship Limited 

Registrar & Transfer 
Agent 

Link Intime India Private Limited 

Justification of Issue Price 
The issue price is calculated by discounting the expected maturity payout 
by the yield at which the issuance is being made for the remaining tenor 
of the security 

Purpose and objects of the 
Issue 

Onward lending , repayment of existing borrowings and general corporate 
purposes 

Details of the Utilization 
of the proceeds 

The Issuer proposes to augment its resources to meet its requirements of 
funds to carry on its business operations. The proceeds of the issue of 
Debentures would be utilized for onward lending , repayment of existing 
borrowings and general corporate purpose 

Tenor in Days 3,652 Days from the Deemed Date of Allotment 
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Issue Opening Date 15-Jan-2025 

Issue Closing Date 15-Jan-2025 

Redemption Date 16-Jan-2035 

Redemption Value Rs. 1,00,000/- Per Debenture 

Pay-in-Date 16-Jan-2025 

Deemed Date of Allotment 16-Jan-2025 

Coupon 9.50% p.a. 

Step up/Step down 
coupon rate 

Not Applicable 

Coupon payment 
frequency 

Annual 

Coupon payment dates (16-Jan-26, 16-Jan-27, 16-Jan-28, 16-Jan-29, 16-Jan-30, 16-Jan-31, 16-Jan-
32, 16-Jan-33, 16-Jan-34, 16-Jan-35) 

Bid Book Type Price Based 

Allocation Option Multiple 

Coupon Reset Process 
(including rates, spread, 
effective date, interest 
rate cap and floor etc). 

Not Applicable 

Day Count Basis Actual / Actual 

Default interest rate In case of default in payment of Coupon and/or principal redemption on 
the Redemption date, additional interest @ 2% p.a. over the Coupon will be 
payable by the Company for the defaulting period. 

Proposed time 
schedule for which 
the Disclosure Document 
is valid  

Till redemption 

Redemption 
Premium/Discount 

Not Applicable 

Put Option None 

Put Option Date Not Applicable 

Put Option Price Not Applicable 

Put Notification Time Not Applicable 

Call Option None 
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Call Option Dates Not Applicable 

Call Option Price Not Applicable 

Call Notification Time Not Applicable 

Listing  (including name 
of stock Exchange(s) 
where it will be listed 
and timeline for listing) 

The Debentures are proposed to be listed on the WDM segment of the 
BSE Ltd. Company will endeavor to list the securities within 3 working 
days from the closure of the Issue. 

In case of delay in listing of NCDs beyond the timeline specified above, 
the Company will pay penal interest, of 1% p.a. over and above the 
coupon rate for the period of delay to the investor (i.e. from date of 
allotment to the date of listing) and the Company would be permitted 
to utilize the issue proceeds of its subsequent two privately placed 
issuances of securities only after receiving final listing approval from 
stock exchange. 

Issuance mode of 
Debenture  

DEMAT form 

Settlement mode of the 
Instrument 

The pay-in of subscription monies for the Debentures shall be made by 
way of transfer of funds from the bank account(s) of the Eligible 
Investors (whose bids have been accepted) as registered with the 
Electronic Book Provider into the account of the ICCL, as specified in this 
regard below: 

Name of Bank ICICI BANK 
IFSC Code ICIC0000106 
Account number ICCLEB 
Name of beneficiary INDIAN CLEARING 

CORPORATION LTD 

Name of Bank YES Bank 
IFSC Code YESB0CMSNOC 
Account number ICCLEB 
Name of beneficiary INDIAN CLEARING 

CORPORATION LTD 

Name of Bank HDFC Bank 
IFSC Code HDFC0000060 
Account number ICCLEB 
Name of beneficiary INDIAN CLEARING 

CORPORATION LTD 
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Upon the Depositories confirming the allotment of the Debentures and 
the credit of the Debentures into the demat account of the Successful 
Bidders to EBP, the subscription monies in respect of the Debentures 
from the aforesaid account of ICCL shall be released into the Issuer’s 
bank account, the details of which are as set out below: 

Name of Bank HDFC Bank 
IFSC Code HDFC0000060 
Account number 00600340080963 
Name of beneficiary 360 ONE PRIME LIMITED (Formerly 

Known as IIFL WEALTH PRIME 
LIMITED) 

Cheques, Demand Drafts, interest/ redemption warrants, pay order, 
direct credit, ECS, NEFT, RTGS, other online payment mechanism as 
are permitted by the Reserve Bank of India 

Creation of Recovery 
Expenses Fund (REF) 

Company has transferred the Res 25 Lakh towards the recovery 
expenses fund to BSE Limited on January 13, 2021 via UTR No. 
HDFCR2021011369156941 

Provisions related to 
Cross Default Clause 

N.A. 

Trading mode of the 
Debenture  

DEMAT form only 

Depository NSDL and CDSL 

Security and Security 
Cover 

 All present and future business receivables of the company pertaining to 
Capital Market business including receivables from current assets and 
investment related to capital market (excluding cash and bank balances 
and non-capital market assets viz. LAP receivables against debt securities), 
on pari passu basis. 

Interest payment per terms of the issue and as mentioned in Information 
Memorandum. 

Rating AA(Stable) by ICRA & CRISIL 

Contribution by 
Promoters or Director 
either as part of this offer 
or separately in 
furtherance of the objects 
of the Issue 

Nil 

Right to Re-purchase 
The Company will have power, exercisable at its sole and absolute 
discretion from time to time, to re-purchase a part or all of its Debentures 
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Debentures from the secondary markets at Fair Market Value or otherwise, at any 
time prior to the Redemption Date, subject to applicable law and in 
accordance with the applicable guidelines/regulations 

Record Date  

(Redemption payment) 

 

The date, as may be fixed by the Company, which will be 15 calendar days 
prior to the redemption date/call date on which the determination of the 
persons entitled to receive redemption amount in respect of the 
Debentures (i.e., persons whose names are registered in the register of 
Debenture Holders or NSDL/CDSL record) shall be made. 

Record Date  

(Coupon payment) 

 

The date, as may be fixed by the Company, which will be 15 calendar days 
prior to the Interest payment date on which the determination of the 
persons entitled to receive coupon amount in respect of the Debentures 
(i.e., persons whose names are registered in the register of Debenture 
Holders or NSDL/CDSL record) shall be made. 

Business Day & Business 
Day Convention 

Working Day means all days on which commercial banks in Mumbai are 
open for business. If the date of payment of interest does not fall on a 
Working Day, then the interest payment will be made on succeeding 
Working Day (the “Effective Date”), however the dates of the future 
interest payments would continue to be as per the originally stipulated 
schedule.  

Payment of interest will be subject to the deduction of tax as per Income 
Tax Act or any statutory modification or re-enactment thereof for the time 
being in force. In case the Maturity Date (also being the last Interest 
Payment Date) does not fall on a Working Day, the payment will be made 
on the immediately preceding Working Day, along with coupon/interest 
accrued on the NCDs until but excluding the date of such payment. 

Negative Covenants N.A. 

Affirmative Covenants N.A. 

Information Covenant N.A. 

Interest on Application 
Money 

This issue does not contemplate any interest on application money till 
allotment of Debentures. 

Transaction Documents 

The following shall constitute Transaction Documents: 

1. Disclosure Document/ Information Memorandum, 
2. Debenture Trustee Agreement 
3. Debenture Trust Deed, 
4. Any security creation document including deed of hypothecation, 

indenture of mortgage and forms for filing of charge, as applicable 
Any other document that the Debenture Trustee or Regulator or Courts of 
Law may deem to be a transaction document. 

Conditions Precedent to 
Disbursement 

Nil 

Conditions Subsequent to Nil 
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Disbursement 

Events of Default 
(including manner of 
voting /conditions of 
joining Inter Creditor 
Agreement) 

The Majority Debenture holders (75%) at their discretion directly or acting 
through the Debenture Trustee may initiate proceedings against the 
Issuer on the occurrence of an “Event of Default”: 
Each of the following shall, after the expiry of the cure period (as provided 
in the Transaction Documents) constitute an “Event of Default” with 
respect to the Debentures and shall be set out in detail in the Transaction 
Documents.  

1. The Issuer does not pay on the Due Date(s) any amount payable
pursuant to the Trust Deed (whether at scheduled maturity, by
acceleration or otherwise) at the place at and in the currency in which 
it is expressed to be payable;

2. The material breach of any covenant, obligation, representation or
warranty of the Issuer and any other obligations of the Issuer under
the Transaction Documents;

3. If the Company is unable to or admits in writing its inability to pay its
debts as they mature or proceedings for taking it into insolvency or
liquidation have been admitted by any competent court or a special
resolution has been passed by the shareholders for winding up of the 
Company or for filing an application to initiate insolvency resolution
process of the Company or it is certified by the statutory auditors that 
the liabilities of the Company exceed its assets indicating the inability 
of the Company to discharge its obligations under this Deed; 

4. Without prejudice to (3) above, the commencement of an insolvency
resolution process (other than operational creditor) under the
(Indian) Insolvency and Bankruptcy Code, 2016 (to the extent
applicable) in respect of the Company and the same is not defended
by the Company within a period of 14 days.

5. Business – The Issuer: 
i. ceases to carry on its primary business or gives notice of its

intention to do so; 
ii. any Supervisory Authority or any competent court or tribunal

or Governmental Authority requires the Company to cease to
do primary business; or 

iii. any material approval or consent or authorization given by any 
person (including any Supervisory Authority or any creditor) to 
the Company in respect of its primary business is withdrawn
or the Company fails to obtain or renew any such approval or
consent or authorization. 

6. Any corporate action, legal proceedings or other procedure or step is 
taken in relation to: 

i. the suspension of payments, winding-up, dissolution,
administration or re-organisation (by way of voluntary
arrangement, scheme of arrangement or otherwise) of the
Company; 

ii. a composition, compromise, assignment or arrangement with 
any creditor of the Company aggregating to not more than Rs. 
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50 Cr. 
iii. the appointment of a liquidator, receiver, administrative

receiver, administrator, compulsory manager or other similar
officer in respect of the Company; or 

iv. the commencement of an insolvency resolution process
(other than operational creditor) under the (Indian) Insolvency 
and Bankruptcy Code, 2016 (to the extent applicable) or under 
any other Applicable Law, in respect of the Company and the
same is not defended by the Company within a period of 14
days; or 

v. enforcement of any security over any Assets of the Company
or any analogous procedure or step is taken in any
jurisdiction. 

vi. Any other event occurs or proceeding instituted under any
Applicable Law that would have an effect analogous to any of
the events listed in sub-Clauses (i) to (vi) above. 

7. Any petition for the reorganization, arrangement, adjustment,
winding up or composition of debts of the Company is filed on the
Company (voluntary or otherwise) or have been admitted or makes 
an assignment for the benefit of its creditors generally and such 
proceeding is not contested by the Company for staying, quashing 
or dismissed within 30 (thirty) days.

8. Creditors’ Process and Expropriation 
i. Any expropriation, attachment, garnishee, sequestration,

distress or execution affects any Assets of the Company or
as otherwise provided in any order of any competent court or 
tribunal relating to the aforementioned actions.

ii. Any expropriation, attachment, garnishee, sequestration,
distress or execution affects any Hypothecated Assets or 
part thereof. 

iii. All or a part of the undertaking, Assets, rights or revenues of
the Company are condemned, seized,  rationalized,
expropriated or compulsorily acquired, or shall have
assumed custody or control of the business or operations of
the Company, or shall have taken any action for the
dissolution of the Company, or any action that would prevent 
the Company, their member, or their officers from carrying
on their business or operations or a substantial part thereof,
by or under the authority of any Government or any 
Government Authority. 

9. Transaction Documents – Any other Transaction Document (in
whole or in part), is terminated or ceases to be effective or ceases
to be in full force or no longer constitutes valid, binding and
enforceable obligations of the Issuer. 

10. Unlawfulness – It is or becomes unlawful for the Company to
perform any of its obligations under the Transaction Documents
and/or any obligation or obligations of the Company under any
Transaction Document are not or cease to be valid, binding or
enforceable. 
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11. There shall have occurred a change in the business, operations,
property, assets, liabilities, condition (financial or otherwise) or
prospects of the Issuer since the date hereof that has resulted in a 
Material Adverse Effect. 

12. Repudiation – The Company repudiates any of the Transaction
Documents, or evidences an intention to repudiate any of the
Transaction Documents. 

13. BSE/ NSE delists the Debentures at any point of time due to an act 
of the Company or failure by the Company to take all necessary
actions to ensure continued listing and trading of the Debentures
on BSE/ NSE and the same is not relisted within 15 (fifteen) days.

14. The withdrawal, failure of renewal, or failure to obtain any statutory 
or regulatory approval in any relevant jurisdiction required, if any,
for issuance of the Debentures or creation of the Security. 

15. Security in Jeopardy – In the opinion of the Debenture Trustee any
Charged Asset(s) is in jeopardy including any depreciation in the
value of the Hypothecated Assets and an alternate security is not
created within the timelines stipulated in the Transaction
Documents. 

16. Security
i. The value of the Hypothecated Assets is insufficient to

maintain the Security Cover and the Company fails to
maintain the Security Cover (including by way of providing
additional/alternate security to the satisfaction of the
Debenture Trustee) within the stipulated timelines
prescribed in the relevant Transaction Document. 

ii. Any of the Transaction Documents fails to provide the
security interests, rights, title, remedies, powers or privileges 
intended to be created thereby (including the priority
intended to be created thereby), or such security interests
fail to have the priority contemplated under the Transaction
Documents, or the security interests become unlawful,
invalid or unenforceable. 

iii. The Company creates or attempts to create any charge,
pledge, lien or other security interest securing any obligation 
of any person or any other agreement or arrangement having 
similar effect, over the Hypothecated Assets, without the
prior consent of the Debenture Trustee. No NOC is required
if the company maintains the security cover.

17. Material Adverse Effect - The occurrence of any event or condition
which, in the reasonable opinion of the Trustee or the Debenture
Holder(s)/ Beneficial Owners(s), constitutes a Material Adverse
Effect. 

Any other event described as an Event of Default in the Disclosure 
Documents//Prospectus/ Offer Letter and the Transaction Documents. 

Roles and Responsibilities 
While the debt securities are secured to the tune of 100% of the principal 
and interest amount or as per the terms of offer documents/information 
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of Debenture Trustee Memorandum, in favour of Debenture Trustee, it is the duty of the 
Debenture Trustee to monitor that the security is maintained 

Risk factor pertaining to 
the issue 

As per the risk factors mentioned in Section III of GID 

Breach of Covenant N.A. 

Governing Law and 
Jurisdiction 

The Debentures offered are subject to provisions of the Companies Act, 
2013 as may be applicable, Securities Contract Regulation Act, 1956, 
Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021, Securities and Exchange Board 
of India (Listing Obligation and Disclosure Requirement) Regulations, 
2015 in terms of this Disclosure Document, Instructions contained in the 
Application Form and other terms and conditions as may be incorporated 
in the Trustee Agreement and the Trust Deed and such other laws as my 
be applicable, guidelines, notifications and regulations relating to the 
issue and allotment of securities issued from time to time by the 
Government of India, Reserve Bank of India (RBI), and, or any other 
authorities and other documents that may be executed in respect of the 
these Debentures. The Debenture holders, by purchasing the Debentures, 
agree that the Mumbai High Court shall have exclusive jurisdiction with 
respect to matters relating to the Debentures. 

Other Terms 

Default in Payment: 

In case of default in payment of Coupon and/or principal redemption on 
the Redemption Date, additional interest @ 2% p.a. over the Coupon will 
be payable by the Company for the defaulting period. 

Premature Exit NA 

Distribution Fee Nil 

Illustration of Cash Flows: 

Company 360 ONE PRIME LIMITED (FORMERLY KNOWN AS IIFL WEALTH 
PRIME LIMITED) (the “Issuer”) 

Tenure 3,652 Days from the Deemed Date of Allotment 

Face Value Rs. 1,00,000/- Per Debenture 

Issue Price Rs. 1,00,000/- Per Debenture 

Date of Allotment 16-Jan-2025 

Redemption Date 16-Jan-2035 

Redemption Premium Nil 
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Coupon Rate 9.50% 

Frequency of the interest payment 
with specified dates 

Annual 

(16-Jan-26, 16-Jan-27, 16-Jan-28, 16-Jan-29, 16-Jan-30, 16-Jan-31, 
16-Jan-32, 16-Jan-33, 16-Jan-34, 16-Jan-35) 

Day count Convention Actual / Actual 

Illustrative Cashflow: 

Cash flow for Investors 

Dates Cash flow 

16-Jan-25  -1,00,000 

16-Jan-26 9,500 

16-Jan-27 9,500 

16-Jan-28 9,500 

16-Jan-29 9,500 

16-Jan-30 9,500 

16-Jan-31 9,500 

16-Jan-32 9,500 

16-Jan-33 9,500 

16-Jan-34 9,500 

16-Jan-35 9,500 

16-Jan-35 100,000 

The above table is for illustration purposes only, actual cashflow might differ from above. The above 
working is as per the clauses mentioned in the Term Sheet / IM of the Issue 

Note: While the debt securities are secured to the tune of 100% of the principal and interest amount or as 
per the terms of offer documents/information Memorandum, in favour of Debenture Trustee, it is the duty 
of the Debenture Trustee to monitor that the security is maintained. 
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PART B: Disclosures under Form PAS -4 pursuant to Section 42 and Rule 14 of the Companies 
(Prospectus and Allotment of Securities) Rules, 2014. 

Sub-Part A 
PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER  

 
 

PRIVATE PLACEMENT OFFER LETTER 
 

(Pursuant to Section 42 and Rule 14(1) of Companies (Prospectus and Allotment of 
Securities) Rules, 2014) 

 
1. GENERAL INFORMATION 

 
(i) Name, address, website (if any) and other contact details of the Company indicating both 

registered office and corporate office:  
Please refer to Page 1 of the General Information Document. 
 
Registered office of the Company: 
Please refer to Page 1 of the General Information Document. 
 
Corporate Office of the Company: 
Please refer to Page 1 of the General Information Document. 

 

(ii) Date of Incorporation of the Company:  
Please refer to Page 1 of the General Information Document. 
 

(iii) Business carried on by the company and its subsidiaries with the details of branches or units, if 
any; 
Please refer to Para 4.1 of Section 4 of the General Information Document. 

(iv) Brief particulars of the management of the company; 
Please refer to Para 4.1 of Section 4 of the General Information Document. 

(v) Names, addresses, Director Identification Number (DIN) and occupations of the Directors: 
Please refer to paragraph 4.5 of Section 4 of the General Information Document.  

 
(vi) Management’s perception of risk factors: 

Please refer to Section 3 of this General Information Document along with the risk factors set out 
in the respective Key Information Document. 
 

(vii) Details of default, if any, including therein the amount involved, duration of default and present 
status, in repayment of – 
 

(a) Statutory dues: NIL 
 

(b) Debentures and interest thereon: NIL 
 

(c) Deposits and interest thereon: NIL 
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(d) Loan from any bank or financial institution and interest thereon: Please refer point 4.8 of 
Section IV  of the GID 

(viii) Names, designation, address and phone number, email ID of the nodal/ compliance officer of 
the Company, if any, for the private placement offer process: 

Name: Mr. Amit Bhandari 
Designation: Company Secretary & Compliance Officer 
Address: 360 ONE Centre, Kamala City, Lower Parel, Mumbai-400013 
Tel: +91 2248765712 
Email: nbfc-compliance@360.one  

Any Default in Annual filling of the Company under the companies Act, 2013 or the rules made 
there under: NIL 

2. PARTICULARS OF OFFER:

Financial position of the 
Company for the last 3 
financial years 

As per Annexure II of GID dated July 01, 2024 

Date of passing of Board 
Resolution 

Board resolution dated January 17, 2024 read with resolution passed by 
the Resource raising committee at its meeting held July 01, 2024. The 
copy of the resolutions has been attached in Annexure IV of this Key 
Information Document. 

Date of passing of 
resolution in general 
meeting, authorizing 
the offer of securities 

Shareholders’ resolution passed under Section 71 and Section 42 of the 
Act dated February 13, 2024;  

Shareholders’ resolution passed under Section 180(1)(c) of the Act 
dated February 28, 2020; and  

A copy of the said shareholders resolution (under Section 42 and Section 
180(1)(c) of the Act) is annexed herewith and marked as Annexure IV 
hereto. 

Kind of securities 
offered (i.e. whether 
share or debentures) 
and class of security; the 
total number of shares 
or other securities to be 
issued. 

Senior secured listed rated redeemable non- convertible debentures 

Price at which the 
security is being offered, 
including premium if 

As mentioned in the annexed Term Sheet {Section II- Part A – Point J(e)} 

mailto:nbfc-compliance@360.one


Key Information Document 
Private & Confidential – Not for Circulation 

Page 30 of 113

any, along with 
justification of the price 
Name and address of 
the valuer who 
performed valuation of 
the security offered, 
and basis on which the 
price has been arrived at 
along with report of the 
registered valuer 

N.A. 

Relevant date with 
reference to which the 
price has been arrived 
at; (Relevant date 
means a date at least 
thirty days prior to the 
date on which the 
general meeting of the 
company is schedule to 
be held) 

N.A. 

Amount, which the 
Company intends to 
raise by way of 
securities 

As mentioned in the annexed Term Sheet {Section II- Part A – Point J(e)} 

The class or classes of 
persons to whom the 
allotment is proposed to 
be made; 

Please refer to the provisions regarding 'Eligible Investors’ on page no. 
03 of this Key Information Document. 

Intention of promoters, 
directors or key 
managerial personnel to 
subscribe to the offer 
(applicable in case they 
intend to subscribe to 
the offer) [not in case of 
issue of non-convertible 
debentures] 

no promoters, directors or key managerial personnel are intended to 
subscribe to the offer.  

The Proposed time 
within which the 
allotment shall be 
completed. 

The Securities will be allotted within the prescribed timelines as per 
applicable laws.  

The names of the 
proposed allottees and 

N.A 
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the percentage of post 
private placement 
capital that may be held 
by them [not required in 
case of issue of non- 
convertible 
debentures]; 
The change in control, if 
any in the company that 
would occur 
consequent to the 
private placement 

There would be no change in control post issuance of Debentures. 

The number of person 
to whom allotment on 
preferential basis / 
private placement / 
right issue has already 
been made during the 
year, in terms of 
number of securities as 
well as price. 

N.A. 
 

The justification for the 
allotment proposed to 
be made for 
consideration other 
than cash together with 
valuation report of the 
registered valuer 

N.A. 

Amount which the 
company intends to 
raise by way of 
proposed offer of 
securities 

As mentioned in the annexed Term Sheet {Section II- Part A – Point J(e)}   

Terms of raising of 
securities:  

 

Duration, if 
applicable: 

As mentioned in the annexed Term Sheet 
{Section II- Part A – Point J(e)}  

Coupon 
Mode of Payment 
Mode of Repayment 

 

Proposed time schedule 
for which the Issue is 
valid 

As mentioned in the annexed Term Sheet {Section II- Part A – Point J(e)}   

Purpose and objects of 
the Issue 

As mentioned in the annexed Term Sheet {Section II- Part A – Point J(e)}   
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Contribution being 
made by the Promoters 
or directors either as 
part of the offer or 
separately in 
furtherance of the 
object 

Nil 

Principal terms of assets 
charged as security 

As mentioned in the annexed Term Sheet {Section II- Part A – Point J(e)}  

The details of significant 
and material orders 
passed by the 
Regulators, Courts and 
Tribunals impacting the 
going concern status of 
the Company and its 
future operations 

None  

The pre-issue and post-issue shareholding pattern of the Company in the following format: 
Please refer to Annexure IV of the General Information Document. 

 
3. MODE OF PAYMENT FOR SUBSCRIPTION – As mentioned in the annexed term sheet {Section II- Part 

A – Point J(e)} 
 

4. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC. 
 
Any financial or other material interest 
of the directors, promoters or key 
managerial personnel in the Issue and 
the effect of such interest in so far as it 
is different from the interests of other 
persons 

Director, promoters or Key managerial personnel are not 
interest in this issue of the company 

Details of any litigation or legal action 
pending or taken by any Ministry or 
Department of the Government or a 
statutory authority against any 
Promoter of the Company during the 
last 3 (three) years immediately 
preceding the year of the issue of this 
Offer Letter and any direction issued by 
such Ministry or Department or 
statutory authority upon conclusion of 
such litigation or legal action shall be 
disclosed 

NIL 
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Remuneration of directors (during the 
current year and last 3 (three) financial 
years) 

 Please refer to paragraph 4.5 of Section 4 of the General 
Information Document 

Related party transactions entered 
during the last 3 (three) financial years 
immediately preceding the year of 
issue of this Offer Letter including with 
regard to loans made or, guarantees 
given or securities provided 

Please refer to Annexure I of the General Information 
Document 

 

Summary of reservations or 
qualifications or adverse remarks of 
auditors in the last 5 (five) financial 
years immediately preceding the year 
of issue of this Offer Letter and of their 
impact on the financial statements and 
financial position of the Company and 
the corrective steps taken and 
proposed to be taken by the Company 
for each of the said reservations or 
qualifications or adverse remark 

There are no reservations or qualifications or adverse 
remarks by the auditors in the last five financial years 

immediately preceding the year of circulation of the 
disclosure document 

Details of any inquiry, inspections or 
investigations initiated or conducted 
under the Act or any previous company 
law in the last 3 (three) years 
immediately preceding the year of 
circulation of offer letter in the case of 
the Company and all of its subsidiaries. 
Also if there were any prosecutions 
filed (whether pending or not) fines 
imposed, compounding of offences in 
the last 3 (three) years immediately 
preceding the year of this Offer Letter 
and if so, section-wise details thereof 
for the Company and all of its 
subsidiaries 

Nil 

Details of acts of material frauds 
committed against the Company in the 

There are no acts of material frauds committed against 
the Company in the last three years.  
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last 3 (three) years, if any, and if so, the 
action taken by the company 

 
5. FINANCIAL POSITION OF THE COMPANY 

 
The capital structure of the company in the following manner in a tabular form: 
 

The authorised, issued, subscribed 
and paid up capital (number of 
securities, description and 
aggregate nominal value) 

Share Capital Amount 
Authorised share capital  
42,65,00,000 Equity Shares 
having face value of INR 10/- each 

426,50,00,000 

Total  426,50,00,000 
Issued, Subscribed, Paid up share 
capital  

 

37,06,86,181 equity shares of 
face value of INR 10/- each  

370,68,61,810 

Total 370,68,61,810 
  
Paid up share capital after the 
Issue 

370,68,61,810 

 

Size of the present issue As mentioned in the annexed Term Sheet {Section II- Part A 
– Point J(e)}   

Paid-up Capital: 
a. After the offer: 

 
b. After the conversion of 

Convertible Instruments (if 
applicable) 

This issuance of Debentures will not alter the paid-up 
capital of the Issuer. 
 

Share Premium Account: 
a. Before the offer: 
b. After the offer: 

This issuance of Debentures will not alter the Share 
Premium Account of the Issuer. 
 

Details of the existing share capital 
of the Issuer, indicating therein with 
regard to each allotment, the date of 
allotment, the number of shares 
allotted, the price and the form of 
consideration: 

Please refer to paragraph 4.4(c) of Section 4 of the General 
Information Document. 

 

Provided that the issuer company 
shall disclose the number and price 
at which each of the allotments 
were made in the last one year 
preceding the date of the private 
placement offer cum application 
letter separately indicating the 

Please refer to paragraph 4.4(c) of Section 4 of the General 
Information Document 
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allotments made for considerations 
other than cash and the details of 
the considerations in each case 

Profits of the Company, before and 
after making provision for tax, for 
the 3 (three) financial years 
immediately preceding the date of 
circulation of this Offer Letter 

Please refer to Annexure II of General Information 
Document 

 

Dividends declared by the Company 
in respect of the said 3 (three) 
financial years; interest coverage 
ratio for last three years (cash profit 
after tax plus interest paid/interest 
paid) 

 
Please refer to Annexure II of General Information 
Document 

 

A summary of the financial position 
of the Company as in the 3 (three) 
audited balance sheets immediately 
preceding the date of circulation of 
this Offer Letter 

Please refer to Annexure II of General Information 
Document 

 

Audited Cash Flow Statement for 
the 3 (three) years immediately 
preceding the date of circulation of 
this Offer Letter 

Please refer to Annexure II of General Information 
Document 

 

Any change in accounting policies 
during the last 3 (three) years and 
their effect on the profits and the 
reserves of the Company 

NIL 
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PART – B 
(To be filled by the Applicant) 

 
The PART - B of this Disclosure Document consist of Debenture Application Form containing the 
details of applicants such as Name, Fathers Name, Complete Address, Phone Number, E-mail Id, PAN 
and Bank Account Details which will be signed by the applicant. 
 
The Debenture Application Form is annexed as Annexure VIII 
 
For 360 ONE Prime Limited 

 
 
Amit Bhandari 
Company Secretary & Compliance Officer 
Date: January 13, 2025 
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SECTION III: DECLARATION 

The Company and each of the directors of the Company hereby confirm and declare that: 

a. the Company has complied with the provisions of Securities Contracts (Regulation) Act, 1956
(42 of 1956) and the Securities and Exchange Board of India Act, 1992 (15 of 1992), Companies
Act, 2013 (18 of 2013) and the rules and regulations made thereunder;

b. the compliance with the Acts and the rules and regulations does not imply that payment of
dividend or interest or repayment of non-convertible securities, is guaranteed by the Central
Government;

c. the monies received under the Issue shall be used only for the purposes and objects indicated
in this Key Information Document;

d. whatever is stated in this form and in the attachments thereto is true, correct and complete
and no information material to the subject matter of this form has been suppressed or
concealed and is as per the original records maintained by the promoters subscribing to the
Memorandum of Association and Articles of Association;

I am authorized by the Resource Raising Committee of the Company through their resolution dated 
July 01, 2024, to sign this form and declare that all the requirements of the Companies Act, 2013 and 
the rules made thereunder in respect of the subject matter of this form and matters incidental thereto 
have been complied with. Whatever is stated in this form and in the attachments thereto is true, 
correct and complete and no information material to the subject matter of this form has been 
suppressed or concealed and is as per the original records maintained by the promoters subscribing 
to the Memorandum of Association and Articles of Association.  

It is further declared and verified that all the required attachments have been completely, correctly 
and legibly attached to this form.  

The Company accepts no responsibility for the statement made otherwise than in the Disclosure 
Document or in any other material issued by or at the instance of the Company and that anyone 
placing reliance on any other source of information would be doing so at his own risk. 

For 360 ONE Prime Limited 

Amit Bhandari  Himanshu Jain  
Company Secretary & Compliance Officer Whole time Director & CEO 
Date: January 13, 2025 



360 ONE PRIME LIMITED  (formerly known as IIFL Wealth Prime Limited)  

Corporate & Registered Office: 360 ONE Centre, Kamala City, Senapati Bapat Marg, Delisle Road,  Lower Parel, , Mumbai 400 013 
Tel (91-22) 4876 5600       Fax  (91-22) 4646 4706        Email  nbfc-compliance@360.one        https://www.360.one/wealth-management/prime/ 

CIN: U65990MH1994PLC080646 

January 13, 2025 

To, 
BSE BOND Department, 
BSE Limited, 
P.J. Towers, Dalal Street, 
Mumbai – 400 001. 

Dear Sir(S)/Madam(s), 

Sub: Confirma�on as per SEBI (NCS) (Second Amendment) Regula�ons, 2024. 

We, 360 ONE Prime Limited (Formerly known as IIFL Wealth Prime Limited), hereby confirm that the 
contents of the GID dated July 01, 2024 and KID dated January 13, 2025 have been perused by the 
Board of Directors/ Commitee authorised by the Board for issuance of 10,000 Secured, Rated, Listed, 
Redeemable, Non-Conver�ble Debentures, in line with the SEBI (NCS) (Second Amendment) 
Regula�ons, 2024, effec�ve September 17, 2024. 

For 360 ONE Prime Limited. 
(Formerly known as IIFL Wealth Prime Limited) 

Amit Bhandari 
Company Secretary & Compliance Officer 
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ANNEXURE I – ILLUSTRATION OF DEBENTURE CASH FLOWS ARISING FROM DEBENTURES 
BEING ISSUED PURSUANT TO THIS KEY INFORMATION DOCUMENT 

Illustration of Cash Flows: 

Company 360 ONE PRIME LIMITED (FORMERLY KNOWN AS IIFL WEALTH 
PRIME LIMITED) (the “Issuer”) 

Tenure 3,652 Days from the Deemed Date of Allotment 
Face Value Rs. 1,00,000/- Per Debenture 
Issue Price Rs. 1,00,000/- Per Debenture 
Date of Allotment 16-Jan-2025 
Redemption Date 16-Jan-2035 
Redemption Premium Nil 
Coupon Rate 9.50% 

Frequency of the interest payment 
with specified dates 

Annual 
(16-Jan-26, 16-Jan-27, 16-Jan-28, 16-Jan-29, 16-Jan-30, 16-Jan-31, 
16-Jan-32, 16-Jan-33, 16-Jan-34, 16-Jan-35) 

Day count Convention Actual / Actual 

Illustrative Cashflow: 

Cash flow for Investors 
Dates Cash flow 
16-Jan-25  -1,00,000 
16-Jan-26 9,500 
16-Jan-27 9,500 
16-Jan-28 9,500 
16-Jan-29 9,500 
16-Jan-30 9,500 
16-Jan-31 9,500 
16-Jan-32 9,500 
16-Jan-33 9,500 
16-Jan-34 9,500 
16-Jan-35 9,500 
16-Jan-35 100,000 
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ANNEXURE II – DEBENTURE TRUSTEE CONSENT LETTER AND ENGAGEMENT LETTER  

Consent letter 
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Engagement Letter 
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ANNEXURE III – DETAILS OF THE CREDIT RATING  
ICRA 
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September 13, 2024 

360 ONE Prime Limited: Ratings reaffirmed; [ICRA]AA (Stable) assigned to NCD 

programme 

Summary of rating action 

Instrument* 
Previous Rated Amount  

(Rs. crore) 
Current Rated Amount 

(Rs. crore) 
Rating Action 

Long-term fund based 1,500.00 1,500.00 [ICRA]AA (Stable); reaffirmed 

Long-term principal protected market 
linked debenture programme 

3,745.58 3,745.58 PP-MLD[ICRA]AA (Stable); reaffirmed 

Long-term principal protected market 
linked debenture programme 

381.17 - 
PP-MLD[ICRA]AA (Stable); reaffirmed 
and withdrawn 

NCD programme - 1,000.00 [ICRA]AA (Stable); assigned 

NCD programme1 1,500.00 1,500.00 [ICRA]AA (Stable); reaffirmed 

NCD programme 1,500.00 1,500.00 [ICRA]AA (Stable); reaffirmed 

NCD programme 1,500.00 1,500.00 [ICRA]AA (Stable); reaffirmed 

Unsecured NCD programme 593.70 593.70 [ICRA]AA (Stable); reaffirmed 

Commercial paper programme 2,000.00 2,000.00 [ICRA]A1+; reaffirmed 

Commercial paper programme (IPO 
financing) 

1,000.00 1,000.00 [ICRA]A1+; reaffirmed 

Total 13,720.45 14,339.28  

*Instrument details are provided in Annexure I 

Rationale 

The ratings for 360 ONE Prime Limited (360 ONE Prime) are based on the consolidated view of 360 ONE WAM Limited (360 

One WAM) and its subsidiaries (referred to as 360 ONE/the Group), given the common senior management team and the 

strong financial and operational synergies among the Group companies. 

The ratings factor in 360 ONE’s leading market position in the wealth management business, supported by its experienced and 

stable senior management team. The ratings also consider the Group’s comfortable capitalisation and strong profitability. 

However, the ratings are partly offset by the exposure of net flows, and hence the earnings, to fluctuations in the capital 

markets.  

360 ONE’s assets under management and distribution (AUM) stood at Rs. 5.21 lakh crore as on June 30, 2024. The franchisee, 

built over the years, has helped ensure low client attrition (loss of AUM of 1.4% in FY2024 due to annual client attrition). To 

reduce the volatility in income on account of transaction/brokerage assets, the management has been focussing on increasing 

the share of assets with a recurring nature of income (42% of AUM as on June 30, 2024). Supported by the growth in the AUM, 

the company’s profitability has remained strong. The return on equity (RoE) and return on assets (RoA) were strong at 24.5% 

and 6.1%, respectively, in FY2024 (21.4% and 6.0%, respectively, in FY2023). Despite this, the consolidated gearing has seen 

an uptick due to the high dividend payout rate.  

Apart from borrowing requirements for the lending operations for its wealth clients (undertaken by 360 ONE Prime), 

borrowings are needed for investments made towards sponsor contributions in alternative investment funds (AIFs) and for 

working capital, including margins at the stock exchanges. 360 ONE Prime had a loan book of Rs. 6,308 crore as on June 30, 

2024 and is backed by the clients’ AUM. The top 20 exposures formed 53% of the total loans and 98% of the consolidated net 

worth as on March 31, 2024. While the company’s reliance on its captive client base has reduced, dependence on commercial 

 
1 Public issue 
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paper (CP) remained high at 22% of the overall borrowings as on June 30, 2024. Further, the Group’s investments in AIFs 

remained high at 66% of the tangible net worth as on June 30, 2024. ICRA, however, expects that the investments in AIFs shall 

decline in the medium term and the short-term borrowings will be replaced by longer-term borrowings. 

The outlook is Stable as the Group is expected to maintain its strong position in wealth management with the gearing 

(borrowings/tangible net worth) likely to remain under 3.5 times. 

ICRA has withdrawn the rating assigned to 360 ONE Prime’s Rs. 381.17-crore Long-term principal protected market linked 

debenture programme at the company’s request and in accordance with ICRA’s policy on the withdrawal of credit ratings. 

There is no amount outstanding against the instrument 

Key rating drivers and their description 

Credit strengths 

Strong market position in wealth management – The Group offers advisory, asset management, broking and distribution 

services to high-net-worth individuals (HNIs) and ultra HNIs. Its leading market position is reflected in the AUM of Rs. 4.67 lakh 

crore as on March 31, 2024 (year-on-year (YoY) growth of 37% from Rs. 3.41 lakh crore as on March 31, 2023). The AUM grew 

further by 12% on a quarter-on-quarter (QoQ) basis to Rs. 5.21 lakh crore as on June 30, 2024, with strong market performance 

leading to mark-to market (MTM) gains. The Group is one of the largest managers of AIFs with AUM of Rs. 40,118 crore as on 

June 30, 2024 (Rs. 38,313 crore as on March 31, 2024; Rs. 34,770 crore as on March 31, 2023). It has witnessed a transition 

with the increasing share of annual recurring assets and it had a presence in wealth management in 5 countries with 28 offices, 

94 team leaders and 152 relationship managers as on March 31, 2024. While the company was previously focussed on the 

ultra HNI segment, it has been expanding its reach to the HNI segment. Further, it has acquired ET Money, which focusses on 

the advisory space targeting clients in the Rs. 10 lakh to Rs. 1 crore segment.  

360 ONE Prime is the Group’s non-banking financial company (NBFC), which mainly provides loan against securities (LAS) to 

the clients of the wealth management business. The Group’s senior management team has significant experience and expertise 

in the wealth management business, which has helped it become a leading player in this industry. Apart from the senior 

management, the relationship managers have average experience of over five years in the Group and overall experience of 

more than 13 years. 

Comfortable capitalisation; demonstrated ability to raise equity – The Group’s consolidated tangible net worth stood at Rs. 

3,031 crore as on June 30, 2024 with a gearing of 3.5 times2 (basis tangible net worth). On a standalone basis, 360 ONE Prime 

reported a capital to risk (weighted) assets ratio of 20.7% as on June 30, 2024 (21.2% as on March 31, 2024; 19.8% as of March 

31, 2023). The company has demonstrated the ability to raise equity capital from various investors (Rs. 904 crore in FY2016 

from General Atlantic and Rs. 745.71 crore in Q1 FY2019 from Amansa, General Atlantic, HDFC Standard Life Insurance, Rimco, 

Steadview and Ward Ferry), which supported the Group’s acquisitions.  

The Group’s consolidated profitability remains strong with a profit after tax (PAT) of Rs. 804 crore in FY2024 and an RoE of 

24.5% (21.4% in FY2023). The cost-to-income ratio3 increased to 55.6% in FY2024 (48.9% in FY2023) due to the strengthening 

of the sales team for business growth, expansion of the target segment and higher one-time marketing and promotion 

expenses. ICRA expects the company’s profitability to remain strong, supported by the growth in the AUM. Its annualised RoE 

was 27.3% in Q1 FY2025. 

Given the large AIF investments managed by the Group, it has sizeable AIF investments in its own balance sheet towards 

sponsor’s own contribution as well as in-transit investments held for down-selling to clients. Overall AIF investments increased 

to 66% of the tangible net worth as on June 30, 2024 from 46% as on March 31, 2023 (64% as on March 31, 2024). Apart from 

investments in high-yielding credit, the AIFs are largely in the unlisted equity/real estate segment, exposing the on-balance 

sheet investments to valuation risks. The AIF investments are, however, expected to decline in the medium term with the 

 
2 Consolidated gearing (excluding collateralised borrowing and lending obligation (CBLO) borrowings) on tangible net worth of 2.9 times 

3 Income includes net gain on fair value changes and other income 
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redemption of some of the earlier schemes. With the expected reduction of these AIF investments, the low capital intensity of 

the wealth management business and the moderate growth plans for 360 ONE Prime’s loan book, the Group’s capitalisation 

remains comfortable. This is despite the high dividend payout ratio of ~75-80% in the last few years, which can be calibrated, 

if required, to support growth and keep the leverage within the desired levels. 

Comfortable asset quality – 360 ONE Prime provides LAS (including loan against AIFs as security) to its clients in the wealth 

management business and the same is sourced by the wealth relationship managers. The loan book accounted for 1.2% of the 

wealth management AUM as on June 30, 2024.  

360 ONE Prime reported nil gross non-performing advances (GNPAs) on June 30, 2024. While the asset quality remains 

comfortable, the loan book, which is backed by financial assets, is susceptible to a decline in prices that may lead to an increase 

in the loan-to-value (LTV) ratios. Although the collateral held by the company against most of its loans is liquid, a part of the 

same may not be liquid in a few instances, which could impact the asset quality. ICRA derives comfort from the fact that the 

loan portfolio largely comprises the clients of the wealth management business and the company does not have any aggressive 

plans to grow its loan portfolio.  

Credit challenges 

Franchisee and reputational risks – The Group relies on its brand and the franchisee developed over a period for the retention 

and acquisition of clients. Also, as a fund manager, it manages significant amounts of AUM across funds in its asset 

management business, leading to risks associated with the underperformance of the underlying investments. Any sustained 

underperformance may result in reputational damage, which could affect the overall business. Also, the company’s ability to 

retain its relationship managers will be critical for maintaining low client attrition rates. However, ICRA notes that client 

attrition (in AUM) was low in FY2024 at 1.4% (1.7% in FY2023), while 49% of the team leaders have a vintage for over five 

years. 

Loan book remains concentrated; high reliance on CP – 360 ONE Prime’s lending operations remain modest with a loan book 

of Rs. 6,308 crore as on June 30, 2024. Further, the portfolio is largely concentrated on a single product, i.e. LAS to HNI clients. 

The portfolio is concentrated with the top 20 exposures4 forming 53% of the total loans and 98% of the consolidated net worth 

as on March 31, 2024. 

Apart from borrowing requirements for the lending operations, borrowings are also needed for investments towards sponsor 

contributions in AIFs and for working capital, including margins at the stock exchanges. With the changes in the taxation on 

PP-MLD instruments announced in the Union Budget 2023, incremental PP-MLD borrowings (through the captive client base) 

reduced to 20% of the overall borrowings as on June 30, 2024 (49% as on March 31, 2023; 24% as on March 31, 2024). The 

share of CP remained high at ~22% of the consolidated borrowings as on June 30, 2024. CP borrowings partly fund the loan 

book, AIF investments and the investment book for down-selling to clients. ICRA expects the share of CPs to decline, going 

forward, as the company looks to raise long-term borrowings and reduce AIF investments. 

Earnings remain exposed to capital market movements and regulatory uncertainties – The Group’s net inflows as well as 

AUM are exposed to fluctuations in the capital markets, which can impact revenue growth. Further, the revenues are 

susceptible to regulatory changes such as the regulations for the total expense ratio (TER). The Group’s revenues had been 

impacted in FY2020 by the change in the revenue recognition model, whereby the revenues on distribution were received on 

a trailing basis even for portfolio management services (PMS) and AIFs. The management is focussing on increasing the share 

of recurring assets instead of transaction/brokerage assets, which has helped reduce the volatility in income. The Group’s 

strategic shift to the advisory model from the broker model helps in reducing the regulatory uncertainties associated with 

distribution fees from the manufacturer. However, transaction-based income and other income, which would include MTM 

gains on the investment book and gains on the down-selling of in-transit investments among others, remained high at 32% of 

the overall revenues in FY2024 (26% in FY2023).  

 
4 Excluding loan non-convertible debentures (NCDs) 
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Environmental and social risks 
The Group’s direct exposure to environmental/material physical climate risks is not significant due to the service-oriented 

nature of its business. While wealth management can be exposed to environmental risks indirectly through the portfolio of 

assets, such risks are not material for the Group as its portfolio is well-diversified. Further, the investments are typically short-

to-medium-term, allowing the Group to adapt and take incremental exposure only to businesses that face relatively fewer 

downside environmental risks. 

Data security and customer privacy are among the key sources of vulnerability in terms of social risk for wealth management 

institutions as any material lapse could be detrimental to their reputation and invite regulatory censure. The Group has not 

faced any such lapse over the years, which highlights its sensitivity to such risks. Moreover, the disclosures made by the Group 

outline the key policies, processes, and investments made by it to mitigate the occurrence of such instances. 

Liquidity position: Adequate 

As on July 31, 2024, the Group’s consolidated debt repayment obligations stood at Rs. 6,214 crore till January 2025. It has cash 

and liquid investments of Rs. 3,737 crore and sanctioned but unutilised bank lines of Rs. 100 crore. Moreover, the inflows from 

the loan book, which has a quarterly put/call option, provide comfort. 360 ONE Prime had positive cumulative mismatches in 

the less-than-1-year bucket, as on July 31, 2024, and its liquidity position remains adequate.  

Rating sensitivities 

Positive factors – The ratings could be upgraded if the company shows a sustained performance, in terms of AUM and 

profitability, through market cycles along with a reduction in the AIFs in relation to the tangible net worth. 

 

Negative factors – Pressure on the ratings could arise if there is a material and prolonged erosion in the AUM. A sustained 

increase in the consolidated tangible gearing beyond 3.5 times and in the AIF investments, in relation to the tangible net worth, 

would be a negative factor. 

Analytical approach 

Analytical Approach Comments 

Applicable rating methodologies 
Rating Methodology for Non-banking Finance Companies 
Policy on Withdrawal of Credit Ratings 

Parent/Group support Not applicable 

Consolidation/Standalone For arriving at the ratings, ICRA has considered the consolidated financials of 360 ONE WAM Limited 

About the company 

360 ONE Prime Limited (360 ONE Prime; formerly Chephis Capital Markets Limited) is a 100% subsidiary of 360 ONE WAM 

(rated [ICRA]AA (Stable)/[ICRA]A1+). It was acquired by 360 ONE in March 2016. After the acquisition, its name was changed 

to IIFL Wealth Finance Limited in March 2016 (changed to IIFL Wealth Prime Limited in August 2020 and later to 360 ONE Prime 

Limited in April 2023). The company commenced operations in March 2016. 360 ONE Prime mainly provides loans against 

securities and property and unsecured loans. 

360 ONE Prime’s net worth stood at Rs. 1,497 crore as on June 30, 2024. It reported a net profit of Rs. 274 crore on total 

revenues of Rs. 897 crore in FY2024 compared to Rs. 235 crore and Rs. 672 crore, respectively, in FY2023. 

360 ONE WAM Limited 

360 ONE WAM Limited (erstwhile IIFL Wealth Management Limited), founded in 2008, is one of the largest private wealth 

management firms in India. It was a part of the IIFL Group with IIFL Holdings Limited (renamed IIFL Finance) holding a majority 

https://www.icra.in/Rating/ShowMethodologyReport?id=901
https://www.icra.in/Rating/ShowMethodologyReport?id=901
https://www.icra.in/Rating/ShowRatingPolicyReport?id=122
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stake of 53.3% as on March 31, 2019. After the scheme of arrangement (effective May 2019), the demerger of the wealth 

business undertaking of IIFL Finance Limited into IIFL Wealth became effective. It was listed on September 19, 2019.  

360 ONE’s (consolidated – referred to as 360 ONE/the Group) net worth stood at Rs. 3,689 crore as on June 30, 2024. It 

reported a net profit of Rs. 804 crore on total revenue of Rs. 2,925 crore in FY2024 against Rs. 658 crore and Rs. 2,062 crore, 

respectively, in FY2023.  

Key financial indicators (audited) 

360 ONE WAM Limited (consolidated)  FY2023 FY2024 Q1 FY2025* 

Total revenues 2,062 2,925 936 

Profit after tax  658 804 244 

Total managed assets  11,192 15,119 NA 

Return on managed assets  6.0% 6.1% NA 

Reported gearing (times) 2.19 2.78 2.84 

Reported gearing basis tangible net worth (times) 2.71 3.36 3.46 

Gross NPA  NIL NIL NIL 

CRAR 19.8% 21.2% 20.7% 

Source: Company, ICRA Research; Amount in Rs. crore; * Provisional numbers; All ratios as per ICRA’s calculations 

 

360 ONE Prime Limited FY2023 FY2024 Q1 FY2025* 

Total revenues 672 897 267 

Profit after tax  235  274  79  

Total managed assets  7,720 8,133 NA 

Return on managed assets  3.2% 3.4% NA 

Reported gearing (times) 4.41 4.63 4.65 

Reported gearing basis tangible net worth (times) 4.41 4.62 NA 

Gross NPA  NIL NIL NIL 

CRAR 19.8% 21.2% 20.7% 

Source: Company, ICRA Research; Amount in Rs. crore; * Provisional numbers; All ratios as per ICRA’s calculations 

Status of non-cooperation with previous CRA: Not applicable 

Any other information: None   
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Rating history for past three years 

Instrument 

Current (FY2025) Chronology of rating history for the past 3 years 

Type Amount 
Rated 

(Rs. crore) 

Sep 13, 2024 FY2025 FY2024 FY2023 FY2022 

Date Rating Date Rating Date Rating Date Rating 

Long-term fund 
based 

Long term 

1,500.00 
[ICRA]AA (Stable) 08-MAY-2024 [ICRA]AA 

(Stable) 
20-SEP-2023 [ICRA]AA (Stable) 27-OCT-2022 [ICRA]AA (Stable) - - 

  - - 20-SEP-2023 [ICRA]AA (Stable) 07-MAR-2023 [ICRA]AA (Stable) - - 

  - - 07-DEC-2023 [ICRA]AA (Stable) - - - - 

  - - 29-FEB-2024 [ICRA]AA (Stable) - - - - 

NCD 
programme 

Long term 

1,000.00 
[ICRA]AA (Stable) 08-MAY-2024 [ICRA]AA 

(Stable) 
20-SEP-2023 [ICRA]AA (Stable) 12-OCT-2022 [ICRA]AA (Stable) 18-JAN-2022 [ICRA]AA 

(Stable) 

  - - 20-SEP-2023 [ICRA]AA (Stable) 27-OCT-2022 [ICRA]AA (Stable) - - 

  - - 07-DEC-2023 [ICRA]AA (Stable) 07-MAR-2023 [ICRA]AA (Stable) - - 

  - - 07-DEC-2023 [ICRA]AA (Stable) 07-MAR-2023 [ICRA]AA (Stable) - - 

  - - 29-FEB-2024 [ICRA]AA (Stable) - - - - 

  - - 29-FEB-2024 [ICRA]AA (Stable) - - - - 

NCD 
programme 

Long term 

1,500.00 
[ICRA]AA (Stable) 08-MAY-2024 [ICRA]AA 

(Stable) 
20-SEP-2023 [ICRA]AA (Stable) 12-OCT-2022 [ICRA]AA (Stable) 18-JAN-2022 [ICRA]AA 

(Stable) 

  - - 20-SEP-2023 [ICRA]AA (Stable) 27-OCT-2022 [ICRA]AA (Stable) - - 

  - - 07-DEC-2023 [ICRA]AA (Stable) 07-MAR-2023 [ICRA]AA (Stable) - - 

  - - 07-DEC-2023 [ICRA]AA (Stable) 07-MAR-2023 [ICRA]AA (Stable) - - 

  - - 29-FEB-2024 [ICRA]AA (Stable) - - - - 

  - - 29-FEB-2024 [ICRA]AA (Stable) - - - - 

NCD 
programme 

Long term 

1,500.00 
[ICRA]AA (Stable) 08-MAY-2024 [ICRA]AA 

(Stable) 
20-SEP-2023 [ICRA]AA (Stable) 12-OCT-2022 [ICRA]AA (Stable) 18-JAN-2022 [ICRA]AA 

(Stable) 

  - - 20-SEP-2023 [ICRA]AA (Stable) 27-OCT-2022 [ICRA]AA (Stable) - - 

  - - 07-DEC-2023 [ICRA]AA (Stable) 07-MAR-2023 [ICRA]AA (Stable) - - 

  - - 07-DEC-2023 [ICRA]AA (Stable) 07-MAR-2023 [ICRA]AA (Stable) - - 

  - - 29-FEB-2024 [ICRA]AA (Stable) - - - - 

  - - 29-FEB-2024 [ICRA]AA (Stable) - - - - 

Commercial 
paper 

programme 
(IPO 

financing) 

Short term 

1,000.00 [ICRA]A1+ 08-MAY-2024 [ICRA]A1+ 20-SEP-2023 [ICRA]A1+ 12-OCT-2022 [ICRA]A1+ 18-JAN-2022 [ICRA]A1+ 

  - - 07-DEC-2023 [ICRA]A1+ 27-OCT-2022 [ICRA]A1+ - - 

 
 - - 29-FEB-2024 [ICRA]A1+ 07-MAR-2023 [ICRA]A1+ - - 
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^ Public issue

Instrument 

Current (FY2025) Chronology of rating history for the past 3 years 

Type Amount 
Rated 

(Rs. crore) 

Sep 13, 2024 FY2025 FY2024 FY2023 FY2022 

Date Rating Date Rating Date Rating Date Rating 

Long-term 
principal 

protected 
market linked 

debenture 
programme 

Long term 

3,745.58 
PP-MLD[ICRA]AA 

(Stable) 
08-MAY-2024 PP-

MLD[ICRA]AA 
(Stable) 

20-SEP-2023 PP-MLD[ICRA]AA 
(Stable) 

12-OCT-2022 PP-MLD[ICRA]AA 
(Stable) 

18-JAN-2022 PP-
MLD[ICRA]
AA (Stable) 

 
 - - 07-DEC-2023 PP-MLD[ICRA]AA 

(Stable) 
27-OCT-2022 PP-MLD[ICRA]AA 

(Stable) 
- - 

 
 - - 29-FEB-2024 PP-MLD[ICRA]AA 

(Stable) 
07-MAR-2023 PP-MLD[ICRA]AA 

(Stable) 
- - 

Commercial 
paper 

Short term 

2,000.00 [ICRA]A1+ 08-MAY-2024 [ICRA]A1+ 20-SEP-2023 [ICRA]A1+ 12-OCT-2022 [ICRA]A1+ 18-JAN-2022 [ICRA]A1+ 

  - - 20-SEP-2023 [ICRA]A1+ 27-OCT-2022 [ICRA]A1+ - - 

  - - 07-DEC-2023 [ICRA]A1+ 07-MAR-2023 [ICRA]A1+ - - 

  - - 29-FEB-2024 [ICRA]A1+ - - - - 

NCD 
programme 

Long term 

1,500.00 
[ICRA]AA (Stable) 08-MAY-2024 [ICRA]AA 

(Stable) 
20-SEP-2023 [ICRA]AA (Stable) 12-OCT-2022 [ICRA]AA (Stable) 18-JAN-2022 [ICRA]AA 

(Stable) 

  - - 20-SEP-2023 [ICRA]AA (Stable) 27-OCT-2022 [ICRA]AA (Stable) - - 

  - - 07-DEC-2023 [ICRA]AA (Stable) 07-MAR-2023 [ICRA]AA (Stable) - - 

  - - 07-DEC-2023 [ICRA]AA (Stable) 07-MAR-2023 [ICRA]AA (Stable) - - 

  - - 29-FEB-2024 [ICRA]AA (Stable) - - - - 

  - - 29-FEB-2024 [ICRA]AA (Stable) - - - - 

Unsecured NCD 
programme 

Long term 

593.70 
[ICRA]AA (Stable) 08-MAY-2024 [ICRA]AA 

(Stable) 
20-SEP-2023 [ICRA]AA (Stable) 12-OCT-2022 [ICRA]AA (Stable) 18-JAN-2022 [ICRA]AA 

(Stable) 

  - - 20-SEP-2023 [ICRA]AA (Stable) 27-OCT-2022 [ICRA]AA (Stable) - - 

  - - 07-DEC-2023 [ICRA]AA (Stable) 07-MAR-2023 [ICRA]AA (Stable) - - 

  - - 07-DEC-2023 [ICRA]AA (Stable) 07-MAR-2023 [ICRA]AA (Stable) - - 

  - - 29-FEB-2024 [ICRA]AA (Stable) - - - - 

  - - 29-FEB-2024 [ICRA]AA (Stable) - - - - 
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Complexity level of the rated instruments 

Instrument Complexity Indicator 

Long-term fund based Simple 

Long-term PP-MLD programme Moderately complex 

Commercial paper programme Very simple 

NCD programme Very simple/Simple^ 

Unsecured NCD programme Very simple 

Commercial paper programme (IPO financing) Very simple 

^ The applicable indicator is 'Very Simple' for ISINs with a fixed rate payout and 'Simple' for ISINs with a fixed rate payout and a call option 

 
The Complexity Indicator refers to the ease with which the returns associated with the rated instrument could be estimated.  

It does not indicate the risk related to the timely payments on the instrument, which is rather indicated by the instrument's 

credit rating. It also does not indicate the complexity associated with analysing an entity's financial, business, industry risks or 

complexity related to the structural, transactional or legal aspects. Details on the complexity levels of the instruments are 

available on ICRA’s website: Click Here 

  

https://www.icra.in/Rating/ShowRatingPolicyReport/?id=92
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Annexure I: Instrument details 

ISIN Instrument Name 
Date of Issuance 

/ Sanction 
Coupon Rate Maturity Date 

Amount 
(Rs. crore) 

Current Rating and Outlook 

INE248U07CT8 

Long-term principal 
protected market 
linked debenture 
programme 

Mar 31, 2020 
Linked to 

performance 
of Nifty 

Mar 29, 2030 4.10 PP-MLD[ICRA]AA (Stable) 

INE248U07DA6 May 20, 2021 Linked to G-sec May 15, 2024 15.16 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DA6 Jun 01, 2021 Linked to G-sec May 15, 2024 11.25 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DA6 Jun 02, 2021 Linked to G-sec May 15, 2024 24.50 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DA6 Jun 17, 2021 Linked to G-sec May 15, 2024 9.79 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DA6 Jun 30, 2021 Linked to G-sec May 15, 2024 2.94 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DA6 Jul 06, 2021 Linked to G-sec May 15, 2024 4.13 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DG3 Jun 22, 2022 Linked to G-sec Jan 01, 2025 7.80 PP-MLD[ICRA]AA (Stable) 

INE248U07DG3 Oct 06, 2022 Linked to G-sec Jan 01, 2025 12.30 PP-MLD[ICRA]AA (Stable) 

INE248U07DI9 Apr 26, 2022 Linked to G-sec Nov 26, 2031 250.00 PP-MLD[ICRA]AA (Stable) 

INE248U07DJ7 Jun 07, 2022 Linked to G-sec Sep 12, 2024 69.50 PP-MLD[ICRA]AA (Stable) 

INE248U07DJ7 Jun 17, 2022 Linked to G-sec Sep 12, 2024 47.20 PP-MLD[ICRA]AA (Stable) 

INE248U07DJ7 Jun 29, 2022 Linked to G-sec Sep 12, 2024 42.20 PP-MLD[ICRA]AA (Stable) 

INE248U07DL3 Jul 07, 2022 Linked to G-sec Jul 31, 2024 6.50 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Jul 14, 2022 Linked to G-sec Jul 31, 2024 38.00 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Jul 21, 2022 Linked to G-sec Jul 31, 2024 13.00 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Sep 30, 2022 Linked to G-sec Jul 31, 2024 25.60 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Oct 04, 2022 Linked to G-sec Jul 31, 2024 8.90 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Oct 19, 2022 Linked to G-sec Jul 31, 2024 5.00 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Oct 20, 2022 Linked to G-sec Jul 31, 2024 15.10 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Nov 01, 2022 Linked to G-sec Jul 31, 2024 20.00 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Nov 02, 2022 Linked to G-sec Jul 31, 2024 29.40 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Nov 09, 2022 Linked to G-sec Jul 31, 2024 29.40 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Nov 10, 2022 Linked to G-sec Jul 31, 2024 15.70 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Nov 14, 2022 Linked to G-sec Jul 31, 2024 12.00 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Nov 17, 2022 Linked to G-sec Jul 31, 2024 6.50 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Nov 24, 2022 Linked to G-sec Jul 31, 2024 3.10 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Dec 01, 2022 Linked to G-sec Jul 31, 2024 17.50 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Dec 22, 2022 Linked to G-sec Jul 31, 2024 2.00 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Dec 23, 2022 Linked to G-sec Jul 31, 2024 6.00 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 
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ISIN Instrument Name 
Date of Issuance 

/ Sanction 
Coupon Rate Maturity Date 

Amount 
(Rs. crore) 

Current Rating and Outlook 

INE248U07DL3 Dec 29, 2022 Linked to G-sec Jul 31, 2024 8.20 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Jan 12, 2023 Linked to G-sec Jul 31, 2024 12.90 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DL3 Jan 23, 2023 Linked to G-sec Jul 31, 2024 38.60 
PP-MLD[ICRA]AA (Stable); 
reaffirmed and withdrawn 

INE248U07DM1 Sep 15, 2022 
Linked to 

performance 
of Nifty 

Sep 23, 2024 154.80 PP-MLD[ICRA]AA (Stable) 

INE248U07DM1 Oct 18, 2022 
Linked to 

performance 
of Nifty 

Sep 23, 2024 10.10 PP-MLD[ICRA]AA (Stable) 

INE248U07DN9 Sep 30, 2022 
Linked to 

performance 
of Nifty 

Sep 30, 2024 35.00 PP-MLD[ICRA]AA (Stable) 

INE248U07DV2 Mar 17, 2023 Linked to G-sec Mar 11, 2033 30.27 PP-MLD[ICRA]AA (Stable) 

Not placed* - - - 3,082.31 PP-MLD[ICRA]AA (Stable) 

Not placed* 
Unsecured NCD 
programme 

- - - 593.70 [ICRA]AA (Stable) 

INE248U07DR0 

NCD programme 

Mar 14, 2023 7.65% May 07, 2025 254.29 [ICRA]AA (Stable) 

INE248U07DR0 Mar 21, 2023 7.65% May 07, 2025 499.17 [ICRA]AA (Stable) 

INE248U07EG1 Jul 21, 2023 8.50% Jan 21, 2025 41.50 [ICRA]AA (Stable) 

INE248U07EG1 Aug 03, 2023 8.50% Jan 21, 2025 10.00 [ICRA]AA (Stable) 

INE248U07EY4 Jan 31, 2024 9.03% Jan 28, 2026 150.00 [ICRA]AA (Stable) 

Not placed* - - - 545.04 [ICRA]AA (Stable) 

INE248U07EZ1 

NCD programme 

Feb 14, 2024 9.61% Feb 14, 2027 50.00 [ICRA]AA (Stable) 

INE248U07EZ1 Mar 27, 2024 9.61% Feb 14, 2027 35.00 [ICRA]AA (Stable) 

INE248U07EZ1 May 14, 2024 9.61% Feb 14, 2027 100.00 [ICRA]AA (Stable) 

INE248U07FA1 Feb 28, 2024 9.30% Feb 28, 2026 400.00 [ICRA]AA (Stable) 

INE248U07FA1 Mar 14, 2024 9.30% Feb 28, 2026 100.00 [ICRA]AA (Stable) 

INE248U07FB9  Mar 07, 2024 9.20% Sep 05, 2025 100.00 [ICRA]AA (Stable) 

INE248U07FC7 Apr 12, 2024 8.50% Oct 15, 2025 50.00 [ICRA]AA (Stable) 

INE248U07FN4 Jun 19, 2024 9.50% Jun 19, 2026 200.00 [ICRA]AA (Stable) 

INE248U07FO2 Aug 08, 2024 9.00% Mar 13, 2026 190.00 [ICRA]AA (Stable) 

Not placed* - - - 275.00 [ICRA]AA (Stable) 

INE248U07EQ0 

NCD programme^ 

Jan 18, 2024 9.41% Jan 18, 2026 488.87 [ICRA]AA (Stable) 

INE248U07ER8 Jan 18, 2024 9.66% Jan 18, 2029 79.30 [ICRA]AA (Stable) 

INE248U07ES6 Jan 18, 2024 9.26% Jan 18, 2029 11.63 [ICRA]AA (Stable) 

INE248U07ET4 Jan 18, 2024 9.21% Jan 18, 2027 7.02 [ICRA]AA (Stable) 

INE248U07EU2 Jan 18, 2024 9.03% Jan 18, 2026 7.33 [ICRA]AA (Stable) 

INE248U07EV0 Jan 18, 2024 9.22% Jul 18, 2025 96.31 [ICRA]AA (Stable) 

INE248U07EW8 Jan 18, 2024 9.61% Jan 18, 2027 271.00 [ICRA]AA (Stable) 

INE248U07EX6 Jan 18, 2024 8.91% Jul 18, 2025 38.53 [ICRA]AA (Stable) 

INE248U07FL8 Jun 12, 2024 8.86% Dec 12, 2025 3.05 [ICRA]AA (Stable) 

INE248U07FD5 Jun 12, 2024 9.16% Dec 12, 2025 69.88 [ICRA]AA (Stable) 

INE248U07FK0 Jun 12, 2024 8.98% Jun 12, 2026 5.62 [ICRA]AA (Stable) 

INE248U07FJ2 Jun 12, 2024 9.35% Jun 12, 2026 34.36 [ICRA]AA (Stable) 

INE248U07FH6 Jun 12, 2024 9.16% Jun 12, 2027 35.82 [ICRA]AA (Stable) 

INE248U07FG8 Jun 12, 2024 9.55% Jun 12, 2027 102.29 [ICRA]AA (Stable) 

INE248U07FF0 Jun 12, 2024 9.21% Jun 12, 2029 13.30 [ICRA]AA (Stable) 

INE248U07FE3 Jun 12, 2024 9.60% Jun 12, 2029 15.67 [ICRA]AA (Stable) 

INE248U07FI4 Jun 12, 2024 9.44% Jun 12, 2034 4.83 [ICRA]AA (Stable) 

INE248U07FM6 Jun 12, 2024 9.85% Jun 12, 2034 18.24 [ICRA]AA (Stable) 

Not placed* - - - 196.95 [ICRA]AA (Stable) 

Not placed* NCD programme - - - 1,000.00 [ICRA]AA (Stable) 

INE248U14OG6 Oct 20, 2023 8.50% Oct 18, 2024 11.00 [ICRA]A1+ 
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ISIN Instrument Name 
Date of Issuance 

/ Sanction 
Coupon Rate Maturity Date 

Amount 
(Rs. crore) 

Current Rating and Outlook 

INE248U14OH4 

Commercial paper 
programme 

Oct 23, 2023 8.50% Oct 21, 2024 28.00 [ICRA]A1+ 

INE248U14OU7 Feb 01, 2024 9.25% Jan 30, 2025 75.00 [ICRA]A1+ 

INE248U14OZ6 Feb 29, 2024 8.85% Feb 27, 2025 16.00 [ICRA]A1+ 

INE248U14PB4 Mar 04, 2024 9.08% Mar 03, 2025 150.00 [ICRA]A1+ 

INE248U14PD0 Mar 18, 2024 8.85% Sep 17, 2024 5.00 [ICRA]A1+ 

INE248U14PF5 Mar 18, 2024 9.00% Mar 17, 2025 5.00 [ICRA]A1+ 

INE248U14PJ7 Apr 16, 2024 8.40% Oct 14, 2024 12.00 [ICRA]A1+ 

INE248U14PK5 Apr 23, 2024 8.60% Apr 22, 2025 28.00 [ICRA]A1+ 

INE248U14PQ2 Jun 06, 2024 8.75% Mar 04, 2025 10.00 [ICRA]A1+ 

INE248U14PR0 Jun 07, 2024 8.75% Sep 05, 2024 90.00 [ICRA]A1+ 

INE248U14PS8 Jun 13, 2024 8.75% Aug 30, 2024 100.00 [ICRA]A1+ 

INE248U14PD0 Jun 19, 2024 8.60% Sep 17, 2024 10.00 [ICRA]A1+ 

INE248U14PT6 Jul 02, 2024 8.15% Sep 30, 2024 15.00 [ICRA]A1+ 

INE248U14PU4 Jul 03, 2024 8.50% Dec 30, 2024 40.00 [ICRA]A1+ 

INE248U14PV2 Jul 16, 2024 8.65% Dec 13, 2024 100.00 [ICRA]A1+ 

INE248U14PW0 Jul 24, 2024 9.00% Jul 23, 2025 6.00 [ICRA]A1+ 

INE248U14PW0 Jul 26, 2024 9.00% Jul 23, 2025 10.00 [ICRA]A1+ 

INE248U14PX8 Aug 02, 2024 8.50% Oct 31, 2024 100.00 [ICRA]A1+ 

INE248U14PY6 Aug 08, 2024 8.75% Mar 07, 2025 100.00 [ICRA]A1+ 

INE248U14PZ3 Aug 12, 2024 8.50% Nov 08, 2024 200.00 [ICRA]A1+ 

INE248U14QA4 Aug 13, 2024 8.50% Nov 11, 2024 200.00 [ICRA]A1+ 

INE248U14QA4 Aug 14, 2024 8.50% Nov 11, 2024 20.00 [ICRA]A1+ 

INE248U14QB2 Aug 22, 2024 8.50% Jan 21, 2025 15.00 [ICRA]A1+ 

INE248U14QC0 Aug 23, 2024 8.50% Nov 20, 2024 130.00 [ICRA]A1+ 

Not placed* - - 7-365 days 524.00 [ICRA]A1+ 

Not placed* 
Commercial paper 
programme (IPO 
financing) 

- - 7-30 days 1,000.00 [ICRA]A1+ 

Not applicable 
Long-term fund 
based 

NA NA NA 1,500.00 [ICRA]AA (Stable) 

 *Proposed; ^Public issue 

Source: Company 

 

Please click here to view details of lender-wise facilities rated by ICRA 

 

Annexure II: List of entities considered for consolidated analysis 

Company Name 
360 ONE 

WAM 
Ownership 

Consolidation 
Approach 

360 ONE Distribution Services Limited (formerly IIFL Wealth Distribution Services Limited) 100% Full Consolidation 

360 ONE Investment Adviser and Trustee Services Limited (formerly known as IIFL Investment 
and Adviser Trustee Services Limited) 

100% Full Consolidation 

360 ONE Portfolio Managers Limited (formerly known as IIFL Wealth Portfolio Managers 
Limited) 

100% Full Consolidation 

360 ONE Asset Management Limited (formerly known as IIFL Asset Management Limited) 100% Full Consolidation 

360 ONE Foundation (formerly known as IIFLW CSR Foundation) 100% Full Consolidation 

360 ONE Asset Trustee Limited (formerly known as IIFL Trustee Limited) 100% Full Consolidation 

360 ONE Prime Limited (formerly known as IIFL Wealth Prime Limited) 100% Full Consolidation 

360 ONE IFSC Limited (formerly known as IIFL Wealth Securities IFSC Limited) 100% Full Consolidation 

MAVM Angels Network Private Limited 100% Full Consolidation 

360 ONE Alternates Asset Management Limited 100% Full Consolidation 

https://www.icra.in/Rating/BankFacilities?CompanyId=21312&CompanyName=360 One Prime Limited
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Company Name 
360 ONE 

WAM 
Ownership 

Consolidation 
Approach 

360 ONE Asset Management (Mauritius) Limited (formerly known as IIFL Asset Management 
(Mauritius) Limited) 

100% Full Consolidation 

360 ONE INC (formerly known as IIFL INC) 100% Full Consolidation 

360 ONE Capital Pte. Limited (formerly known as IIFL Capital Pte Limited) 100% Full Consolidation 

360 ONE Private Wealth (Dubai) Limited (formerly known as IIFL Private Wealth Management 
(Dubai) Limited) 

100% Full Consolidation 

360 ONE Capital (Canada) Limited (formerly known as IIFL Capital (Canada) Limited) 100% Full Consolidation 
Source: Company 

Note: ICRA has taken a consolidated view of the parent (360 ONE WAM Limited), its subsidiaries and associates while assigning the ratings 
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Rating Rationale
August 23, 2024 | Mumbai

360 One Prime Limited
'CRISIL AA/Stable' assigned to Non Convertible Debentures

 
Rating Action

Rs.500 Crore Non Convertible Debentures CRISIL AA/Stable (Assigned)

Rs.1500 Crore Non Convertible Debentures& CRISIL AA/Stable (Reaffirmed)

Rs.1000 Crore Commercial Paper Programme(IPO
Financing) CRISIL A1+ (Reaffirmed)

Rs.3000 Crore Commercial Paper CRISIL A1+ (Reaffirmed)
& Public issue
Note: None of the Directors on CRISIL Ratings Limited’s Board are members of rating committee and thus do not participate in discussion or assignment of any
ratings. The Board of Directors also does not discuss any ratings at its meetings.
1 crore = 10 million
Refer to Annexure for Details of Instruments & Bank Facilities

Detailed Rationale
CRISIL Ratings has assigned its ‘CRISIL AA/Stable’ rating to Rs.500 crore non-convertible debentures of 360 ONE Prime
Limited (erstwhile IIFL Wealth Prime Ltd) and reaffirmed its ‘CRISIL AA/Stable/CRISIL A1+’ ratings on the existing debt
instruments.
 
The ratings factor in the stable and experienced management, strong market position and comfortable capitalisation of 360
ONE. These strengths are partially offset by the limited diversity in lending operations and exposure to regulatory risk.

Analytical Approach
CRISIL Ratings has consolidated the business and financial risk profiles of 360 ONE WAM Ltd and its subsidiary, 360 ONE
Prime Ltd. This is because, these entities are collectively referred to as 360 ONE, and have significant operational, financial,
and managerial integration. Additionally, they share a common brand - ‘360 ONE’.
 
Please refer Annexure - List of a Consolidated, which captures the list of entities considered and their analytical treatment of consolidation

Key Rating Drivers & Detailed Description
Strengths:
Strong market position in the wealth management business
360 ONE group is one of India’s largest non-bank wealth management payers. Its wealth business’s closing total asset
under management (AUM) grew by 40% during fiscal 2024 and 12% during first quarter of fiscal 2025 (Q1FY25) and
reached Rs 4.42 lakh crore as on June 30, 2024 (Rs 3.95 lakh crore as on March 31, 2024). The closing ARR assets
(annual recurring revenue assets) were Rs 1.42 lakh crore as on June 30, 2024 (Rs 1.28 lakh crore as on March 31, 2024).
360 ONE caters to premium wealth clients, and offers a full suite of services, including distribution, advisory, asset
management, broking, and lending. While currently wealth management business is targeting UHNI segment, going
forward, the management aims at increasing its reach to HNIs i.e. the mid-market segment and also focus global business.
 
360 ONE’s asset management AUM grew by 24% during fiscal 2024 and 10% during Q1FY25, to reach Rs 0.80 lakh crore
as on June 30, 2024 (Rs 0.72 lakh crore as on March 31, 2024). The asset management business houses the alternative
investment funds (AIFs) business, discretionary portfolio management services and Mutual funds. While other two are still in
growth stage, 360 ONE has a leadership position in the AIFs business in India with AUM of Rs 0.40 lakh crore as on June
30, 2024 (Rs 0.38 lakh crore as on March 31, 2024). In AIF business, private equity, listed equities, private credit, Infra and
RE are key strategies, and this business segment is expected to be the key driver to 360 ONE’s growth in the AMC
business.
 
Experienced and stable management
The management is well experienced with a track record of over a decade in the wealth management domain. Mr Karan
Bhagat (Managing Director and Chief Executive Office) and Mr Yatin Shah (Executive Director) were instrumental in setting
up the business in 2008. Both acquired the promoter status, after IIFL Group entities were demerged in May 2019. The
company retains its market leading position on the back of innovative wealth products and adoption of global best practices.
 
Comfortable capitalisation; supported by presence of marquee institutional investors
Capitalisation is comfortable, with consolidated networth of Rs 3,689 crore and gearing of 2.8 times as on June 30, 2024
(Rs 3,450 crore and 2.7 times, respectively, as on March 31, 2024). Transition of revenue model from a distribution-based to
advisory-focused model has lowered the capital requirement for business growth. The company uses capital primarily to
support the NBFC business, sponsor-commitment in AIFs, and to cover operating expenses in the interim.
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It has raised funds from external investors in the past, including Rs 750 crore in fiscal 2019 from General Atlantic,
Steadview Capital, HDFC Life and others. This ability to raise capital, along with healthy internal accruals, support capital
position.
 
The wholly owned subsidiary, 360 ONE Prime Limited had a networth of Rs 1,497 crore and gearing of 4.5 times as on June
30, 2024 (Rs 1,439 crore and 4.5 times, respectively, as on March 31, 2024). Parent supports subsidiary’s capital position
and had infused Rs 500 crore in the fiscal 2019, apart from Rs 962 crore in fiscal 2016.
 
Weakness:
Exposure to regulatory risk in the wealth management business
Unlike lending operations, wealth management is largely a fee-based business, due to which any credit event has a
relatively lower impact on the capital base. However, the wealth and asset management businesses operate in a highly
regulated environment, and any unanticipated changes can adversely impact the business model. In the last few years,
regulations that prohibited upfront commissions and reduced in mutual fund total expense ratios, led to a sharp erosion in
commission income. Profitability of many players, including 360 ONE WAM, suffered as they adapted to the new
environment by modifying their respective business models. The overall retention rate on average annual recurring revenue
earning assets was 0.72% for Q1FY25, against 0.76% for FY24 and 0.82% in FY23.
 
Proactive transition to an advisory platform (360 ONE Plus) and recognition of revenue on trail-basis, lends stability to the
top-line. Further, focus towards mid-market and global business in wealth management is expected to support retention
levels. Client’s adoption of 360 ONE Plus and any regulatory change that potentially impacts the business, will remain key
monitorables.
 
Low diversity of lending operations
360 ONE Prime, which commenced operations in fiscal 2016, provides LAS to client of 360 ONE WAM. In general, size of
the book is strongly correlated to ebbs and flows of the capital and money market, and are affected by both domestic and
international events. AUM stood at Rs 6,451 crore as on June 30, 2024, as compared with Rs 6,430 crore as on March 31,
2024. The loan portfolio primarily comprised of loans against securities (LAS) at 92% share, with loan against property
(LAP) and unsecured loans forming 4% and 4%, respectively.
 
Gross stage 3 assets remain nil as on June 30, 2024 (same as on March 31, 2024). Nevertheless, asset quality remains
vulnerable to the vagaries of capital markets.

Liquidity: Strong
Liquidity for all the 360 ONE subsidiaries is managed at a consolidated level. As on July 31, 2024, the group had liquid
investments and unutilised bank lines of Rs 3,837 cr, against total debt of Rs 3,274 cr (excluding Rs 2175 cr CBLO
borrowings) maturing till end Oct 2024. Furthermore, the group continues to tap debt capital markets for fresh issuances.
360 ONE Prime’s asset liability maturity statement as on June 30, 2024, had positive cumulative mismatches in all buckets.

Outlook: Stable
360 ONE group should maintain its strong market position in the wealth management business, supported by an
experienced and stable management and comfortable capitalisation.

Rating Sensitivity Factors
Upward Factors:

Significant improvement in market position with recurring assets forming more than 75% on a sustained basis.
Substantial improvement in earnings profile

 
Downward factors

Dilution in risk management practices, straining the asset quality (gross stage 3 assets being >2% sustained basis),
coupled with weakening of margin
Significant deterioration in AUM with high attrition among clients and relationship managers
Adverse impact of regulations, constraining the business risk profile significantly

About the 360 ONE Prime Limited
Incorporated in March 2016, 360 ONE Prime is a wholly owned subsidiary of 360 ONE WAM Limited. The company offers
loans against securities for existing customers of 360 ONE WAM.
 
For fiscal 2024, the company reported PAT of Rs 274 crore on a total income of Rs 897 crore, against PAT of Rs 235 crore
on total income of Rs 674 crore for the previous fiscal. For first quarter of fiscal 2025, the company reported PAT of Rs 79
crore on the total income of Rs 268 crore.

About the 360 ONE
In fiscal 2009, the 360 ONE group started its wealth management services under the ‘IIFL Wealth’ brand and got licences
for insurance broking and venture capital. 360 ONE WAM, along with its wholly owned subsidiaries, is primarily engaged in
distribution, advisory, asset management, broking, and lending solutions for clients in the wealth management segment.
 
In January 2018, IIFL Finance Ltd (IIFL Finance; earlier IIFL Holdings Ltd) announced plans to reorganise its corporate
structure and list the three entities – IIFL Finance (loans and mortgages business), IIFL Wealth (wealth and asset
management business), and IIFL Securities (capital markets and other businesses). In May 2019, as part of this
restructuring scheme, IIFL Wealth and IIFL Securities were demerged from IIFL Finance. Further, in September 2019, IIFL
Wealth Management was listed on the stock exchanges, followed by a name change to 360 ONE WAM Limited’ in January
2023. 
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As on/for the period ended Unit Jun 2024 Mar 2024 Mar 2023
AUM Rs crore 521,208 466,909

 
3,40,835

Networth Rs crore 3689 3450 3122
Total assets Rs crore 16115 15119 11192
Total income Rs crore 697 1,965 1,569
PAT Rs crore 243 802 658
Gross NPA % Nil Nil Nil
Return on networth % 27.2 24.5 21.5
Return on assets % 6.2 6.1 6.0
Gearing Times 2.8 2.7 2.1

As on/for the period ended Unit Jun 2024 Mar 2024 March 2023
Total Assets Rs crore 8540 8133 7720
Total income Rs crore 268 897 674
PAT Rs crore 79 274 235
Gross NPA % Nil Nil Nil
Return on assets % 3.8 3.5 3.1
Gearing Times 4.5 4.5 4.3

 
Change in the revenue recognition model to trail basis across distribution, AIF and portfolio management services impacted
profitability. Margin was also affected by the company’s plans to transition to an advisory model from the distributor fee
model, though the move aimed at reducing volatility associated with distribution fees.
 
In fiscal 2024, reported profit after tax (PAT) was Rs 802 crore on total income of Rs 1,965 crore as against Rs 658 crore
and Rs 1,569 crore, respectively reported in the previous fiscal. Further, for first quarter of fiscal 2025, the group reported
PAT of Rs 243 crore on total income of Rs 697 crore.

Key Financial Indicators: 360 ONE WAM Limited (Consolidated)

 
Key Financial Indicators: 360 ONE Prime (Standalone)

 
Any other information: Not Applicable

Note on complexity levels of the rated instrument:
CRISIL Ratings` complexity levels are assigned to various types of financial instruments and are included (where
applicable) in the 'Annexure - Details of Instrument' in this Rating Rationale.

CRISIL Ratings will disclose complexity level for all securities - including those that are yet to be placed - based on
available information. The complexity level for instruments may be updated, where required, in the rating rationale
published subsequent to the issuance of the instrument when details on such features are available.

For more details on the CRISIL Ratings` complexity levels please visit www.crisilratings.com. Users may also call the
Customer Service Helpdesk with queries on specific instruments.

Annexure - Details of Instrument(s)

ISIN Name of
instrument

Date of
allotment

Coupon
rate (%)

Maturity
date

Issue size
(Rs.Crore)

Complexity
level

Rating
Outstanding with

Outlook

NA
Commercial

Paper
Programme (IPO

financing)

NA NA 7-30
days 1000 Simple CRISIL A1+

NA
Commercial

Paper
Programme

NA NA 7-365
days 3000 Simple CRISIL A1+

NA Non convertible
debentures** NA NA NA 500 Simple CRISIL AA/Stable

NA Non convertible
debentures** NA NA NA 196.9480 Simple CRISIL AA/Stable

INE248U07EQ0 Non convertible
debentures*

18-Jan-
2024 9.41 18-Jan-

2026 488.8656 Simple CRISIL AA/Stable

INE248U07ER8 Non convertible
debentures*

18-Jan-
2024 9.66 18-Jan-

2029 79.2995 Simple CRISIL AA/Stable

INE248U07ES6 Non convertible
debentures*

18-Jan-
2024 9.26 18-Jan-

2029 11.6353 Simple CRISIL AA/Stable

INE248U07ET4 Non convertible
debentures*

18-Jan-
2024 9.21 18-Jan-

2027 7.0241 Simple CRISIL AA/Stable

INE248U07EU2 Non convertible
debentures*

18-Jan-
2024 9.03 18-Jan-

2026 7.3302 Simple CRISIL AA/Stable
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INE248U07EV0 Non convertible
debentures*

18-Jan-
2024 9.22 18-Jul-

2025 96.3081 Simple CRISIL AA/Stable

INE248U07EW8 Non convertible
debentures*

18-Jan-
2024 9.61 18-Jan-

2027 271.0021 Simple CRISIL AA/Stable

INE248U07EX6 Non convertible
debentures*

18-Jan-
2024 8.91 18-Jul-

2025 38.5351 Simple CRISIL AA/Stable

INE248U07FD5 Non convertible
debentures*

12-Jun-
2024 9.16 12-Dec-

2025 69.8792 Simple CRISIL AA/Stable

INE248U07FE3 Non convertible
debentures*

12-Jun-
2024 9.6 12-Jun-

2029 15.6687 Simple CRISIL AA/Stable

INE248U07FF0 Non convertible
debentures*

12-Jun-
2024 9.21 12-Jun-

2029 13.2969 Simple CRISIL AA/Stable

INE248U07FG8 Non convertible
debentures*

12-Jun-
2024 9.55% 12-Jun-

2027 102.2902 Simple CRISIL AA/Stable

INE248U07FH6 Non convertible
debentures*

12-Jun-
2024 9.16% 12-Jun-

2027 35.8216 Simple CRISIL AA/Stable

INE248U07FI4 Non convertible
debentures*

12-Jun-
2024 9.44% 12-Jun-

2034 4.8277 Simple CRISIL AA/Stable

INE248U07FJ2 Non convertible
debentures*

12-Jun-
2024 9.35% 12-Jun-

2026 34.3566 Simple CRISIL AA/Stable

INE248U07FK0 Non convertible
debentures*

12-Jun-
2024 8.98% 12-Jun-

2026 5.6177 Simple CRISIL AA/Stable

INE248U07FL8 Non convertible
debentures*

12-Jun-
2024 8.86% 12-Dec-

2025 3.0508 Simple CRISIL AA/Stable

INE248U07FM6 Non convertible
debentures*

12-Jun-
2024 9.85% 12-Jun-

2034 18.2426 Simple CRISIL AA/Stable

**Yet to be issued
*Public issue

Annexure - List of entities consolidated with 360 One WAM Ltd
Names of Entities Consolidated Extent of Consolidation Rationale for Consolidation
360 ONE WAM Limited
(Formerly IIFL Wealth Management Limited) Full Parent

360 ONE Prime Limited
(Formerly IIFL Wealth Prime Limited) Full Subsidiary

360 ONE Asset Management Limited
(Formerly IIFL Asset Management Limited) Full Subsidiary

360 ONE Portfolio Managers Limited
(Formerly IIFL Wealth Portfolio Managers Limited) Full Subsidiary

360 ONE Distribution Services Limited
(Formerly lIFL Wealth Dlstrl bution Services Limited) Full Subsidiary

360 ONE Investment Advisers & Trustee Services
Limited (Formerly IIFL Investment Advisers & Trustee
Services Limited)

Full Subsidiary

360 ONE Asset Trustee Limited
(Formerly IIFL Trustee Limited) Full Subsidiary

360 ONE IFSC Limited
(Formerly IIFL Wealth Securities !FSC Limited) Full Subsidiary

360 ONE Asset Management (Mauritius) Limited
(Formerly IIFL Asset Management (Mauritius) Limited) Full Subsidiary

360 ONE Capital Pte. Limited
(Formerly IIFL Capital pte. Limited) Full Subsidiary

360 ONE INC. (Formerly IIFL Inc.) Full Subsidiary

360 ONE Private wealth (Dubai) Management Limited
(Formerly UFL Private wealth Management (Dubai)
Limited)

Full Subsidiary

360 ONE Capital (Canada) Limited
(Formerly IIFL Capital (Canada) Limited) Full Subsidiary

MAVM Angels Network Private Limited Full Subsidiary w.e.f. 15 November
2022

Annexure - Rating History for last 3 Years
 Current 2024 (History) 2023 2022 2021 Start of

2021

Instrument Type Outstanding
Amount Rating Date Rating Date Rating Date Rating Date Rating Rating
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Commercial Paper ST 3000.0 CRISIL
A1+  -- 05-12-23 CRISIL

A1+ 01-12-22 CRISIL
A1+ 30-06-21 CRISIL

A1+
CRISIL

A1+

   --  -- 22-09-23 CRISIL
A1+ 29-06-22 CRISIL

A1+  -- --

   --  -- 07-02-23 CRISIL
A1+  --  -- --

Commercial Paper
Programme(IPO
Financing)

ST 1000.0 CRISIL
A1+  -- 05-12-23 CRISIL

A1+ 01-12-22 CRISIL
A1+ 30-06-21 CRISIL

A1+
CRISIL

A1+

   --  -- 22-09-23 CRISIL
A1+ 29-06-22 CRISIL

A1+  -- --

   --  -- 07-02-23 CRISIL
A1+  --  -- --

Non Convertible
Debentures LT 2000.0 CRISIL

AA/Stable  -- 05-12-23 CRISIL
AA/Stable  --  -- --

Long Term
Principal
Protected Market
Linked Debentures

LT  --  -- 22-09-23 Withdrawn 01-12-22
CRISIL
PPMLD

AA r
/Stable

30-06-21
CRISIL
PPMLD

AA r
/Stable

CRISIL
PPMLD

AA r
/Stable

   --  -- 07-02-23
CRISIL
PPMLD

AA/Stable
29-06-22

CRISIL
PPMLD

AA r
/Stable

 -- --

All amounts are in Rs.Cr.

  

Criteria Details

Links to related criteria
Rating Criteria for Finance Companies
CRISILs Criteria for rating short term debt
CRISILs Criteria for Consolidation

Media Relations Analytical Contacts Customer Service Helpdesk
Prakruti Jani
Media Relations
CRISIL Limited
M: +91 98678 68976
B: +91 22 3342 3000
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Media Relations
CRISIL Limited
B: +91 22 3342 3000
Rutuja.Gaikwad@ext-crisil.com

Ajit Velonie
Senior Director
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Director
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Team Lead
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Note for Media:
This rating rationale is transmitted to you for the sole purpose of dissemination through your newspaper/magazine/agency. The rating rationale may be
used by you in full or in part without changing the meaning or context thereof but with due credit to CRISIL Ratings. However, CRISIL Ratings alone has
the sole right of distribution (whether directly or indirectly) of its rationales for consideration or otherwise through any media including websites and portals.

About CRISIL Ratings Limited (A subsidiary of CRISIL Limited, an S&P Global Company)

CRISIL Ratings pioneered the concept of credit rating in India in 1987. With a tradition of independence, analytical rigour and
innovation, we set the standards in the credit rating business. We rate the entire range of debt instruments, such as bank loans,
certificates of deposit, commercial paper, non-convertible/convertible/partially convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securities, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale corporates and financial institutions. We have also instituted
several innovations in India in the rating business, including ratings for municipal bonds, partially guaranteed instruments and
infrastructure investment trusts (InvITs).
 
CRISIL Ratings Limited ('CRISIL Ratings') is a wholly-owned subsidiary of CRISIL Limited ('CRISIL'). CRISIL Ratings Limited is
registered in India as a credit rating agency with the Securities and Exchange Board of India ("SEBI").
 
For more information, visit www.crisilratings.com 
 

About CRISIL Limited

CRISIL is a leading, agile and innovative global analytics company driven by its mission of making markets function better. 

It is India’s foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of
innovation, and global footprint.

It has delivered independent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses
that operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and
data to the capital and commodity markets worldwide.

For more information, visit www.crisil.com

Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

CRISIL PRIVACY NOTICE
 
CRISIL respects your privacy. We may use your contact information, such as your name, address and email id to fulfil your request and service your
account and to provide you with additional information from CRISIL. For further information on CRISIL's privacy policy please visit www.crisil.com.

DISCLAIMER

This disclaimer is part of and applies to each credit rating report and/or credit rating rationale ('report') provided by
CRISIL Ratings Limited ('CRISIL Ratings'). For the avoidance of doubt, the term 'report' includes the information,
ratings and other content forming part of the report. The report is intended for use only within the jurisdiction of
India. This report does not constitute an offer of services. Without limiting the generality of the foregoing, nothing in
the report is to be construed as CRISIL Ratings provision or intention to provide any services in jurisdictions where
CRISIL Ratings does not have the necessary licenses and/or registration to carry out its business activities. Access
or use of this report does not create a client relationship between CRISIL Ratings and the user.

The report is a statement of opinion as on the date it is expressed, and it is not intended to and does not constitute
investment advice within meaning of any laws or regulations (including US laws and regulations). The report is not
an offer to sell or an offer to purchase or subscribe to any investment in any securities, instruments, facilities or
solicitation of any kind to enter into any deal or transaction with the entity to which the report pertains. The recipients
of the report should rely on their own judgment and take their own professional advice before acting on the report in
any way.

CRISIL Ratings and its associates do not act as a fiduciary. The report is based on the information believed to be
reliable as of the date it is published, CRISIL Ratings does not perform an audit or undertake due diligence or
independent verification of any information it receives and/or relies on for preparation of the report. THE REPORT
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ANNEXURE IV – RESOLUTION OF THE BOARD AND SHAREHOLDERS 
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SECTION 42 SHAREHOLDERS RESOLUTION 
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SECTION 180(1)(C) SHAREHOLDERS RESOLUTION 
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RESOLUTION FOR NOTING OF GID 
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ANNEXURE V – DUE DILIGENCE CERTIFICATE 
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ANNEXURE VI – KEY TERMS OF DEBENTURE TRUSTEE AGREEMENT AND DEBENTURE TRUST 
DEED 

 
 

1. Terms and conditions of debenture trustee agreement including fees charged by debenture 
trustees(s), details of security to be created and process of due diligence carried out by the 
debenture trustee: 
 
(a) The Company hereby appoints the Debenture Trustee as the debenture trustee for the 

benefit of the Debenture Holder(s) and the Debenture Trustee hereby agrees to act as 
debenture trustee for the benefit of the Debenture Holder(s) and for purposes related 
thereto in accordance with the provisions of the Transaction Documents, including for 
holding and monitoring the security to be created by the Company in favour of the 
Debenture Trustee, for the benefit of the Debenture Holders, to secure the payment and 
other obligations of the Company in respect of the Debentures. Issuer shall execute the 
Debenture Trust Deed, which shall consist of two parts: Part A containing 
statutory/standard information pertaining to the debt issue inter alia consisting of clauses 
pertaining to Form SH-12 in terms of Rule 18(5) of the Companies (Share Capital and 
Debentures) Rules, 2014; and Part B containing details specific to the particular debt issue. 
 

(b) As the Debentures are to be secured, the Company shall create security, by way of 
hypothecation over all present and future business receivables of the company pertaining 
to Capital Market business including receivables from current assets and investment 
related to capital market (excluding cash and bank balances and non-capital market assets 
viz. LAP receivables against debt securities), on pari passu basis. 

 

(c) The Issuer shall pay to the Debenture Trustee so long as it holds the office of the 
Debenture Trustee, remuneration and all reasonable costs, charges, legal, travelling and 
reimbursement of expenses as set out in the Engagement Letter bearing reference no. 
50158/CL/MUM/24-25/DEB/5 dated April 04, 2024, for its services as the Debenture 
Trustee (hereinafter referred to as the “Debenture Trustee Fees”). Arrears of instalments 
of annual service charges, if any, shall carry interest at the rate of 12 per cent per annum) 
if unpaid for 45 (forty-five) days of the bill date till the actual payment, which shall be 
payable on the footing of compound interest. In case of Default, all activity related to 
invocation of Security/(ies) and/or enforcement of collateral will entail separate fees of 
Debenture Trustee and will be borne by the Company. Additionally, in case of 
litigation/enforcement and such fees will be borne by the Company. If the Company is 
unable to pay the fees at the time of Enforcement, the same will need to be borne by 
Debenture Holders / Lender / Investor / Beneficiary.  
 

(d) The Company and the Debenture Trustee, as the case may be, shall comply with the 
provisions of the Debenture Trustee Regulations, Debt Regulations, SEBI Listing 
Regulations, the Companies Act, SEBI Master Circular for Debenture Trustees bearing 
reference no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024 as may be 
amended or modified from time to time (“SEBI DT Master Circular”) and SEBI Circular No. 
SEBI/HO/DDHS/PoD1/P/CIR/2024/54  dated May 22, 2024, as may be amended (“SEBI 
Master Circular”) other applicable provisions, rules, regulations and relevant circulars, 
notifications issued by any governmental or regulatory authorities from time to time and 
the Company agrees to furnish to the Debenture Trustee necessary information in terms 
of the aforesaid regulations on a regular basis.  
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(e) The Issuer confirms that the requisite disclosures as required under the SEBI Listing 
Regulations and the Debt Regulations and any other applicable laws, will be made in the 
Disclosure Document including but not limited to statutory and other regulatory 
disclosures. 
 

(f) The Issuer shall comply with the provisions of the Debt Regulations, the SEBI Listing 
Regulations and relevant provisions of the Companies Act, rules, regulations and 
guidelines, circulars made thereunder as amended from time to time and agrees to furnish 
to the Debenture Trustee such information as may be required in terms of the Companies 
Act and the Debenture Trust Deed on a regular basis.  

 

(g) Terms of carrying out due diligence: 
 

(i) The Debenture Trustee, either through itself or its agents /advisors/consultants, 
shall carry out requisite diligence to verify the status of encumbrance and 
valuation of the assets and whether all permissions or consents (if any) as may be 
required to create the security as stipulated in the Disclosure Documents and the 
applicable laws, have been obtained. Prior to appointment of any agents 
/advisors/consultants, the Debenture Trustee shall obtain necessary confirmation 
from the said agents/ advisors/ consultants that they do not have any conflict-of-
interest in conducting the diligence under the transaction. 
 

(ii)  The Issuer shall provide all assistance to the Debenture Trustee to enable 
verification from the Registrar of Companies, Sub-registrar of Assurances (as 
applicable), CERSAI, depositories, information utility or any other authority, as 
may be required, where the assets and/or prior encumbrances in relation to the 
assets of the Company or any third party security provider for securing the 
Debentures, are registered / disclosed.  
 

(iii) Further, in the event that existing charge holders or the concerned trustee on 
behalf of the existing charge holders, have provided conditional consent / 
permissions to the Issuer to create further charge on the assets, the Debenture 
Trustee shall also have the power to verify such conditions by reviewing the 
relevant transaction documents or any other documents executed between 
existing charge holders and the Issuer. The Debenture Trustee shall also have the 
power to intimate the existing charge holders about proposal of creation of 
further encumbrance and seeking their comments/ objections, if any. 

 

(iv) The Debenture Trustee shall have the power to either independently appoint, 
or direct the Company to (after consultation with the Debenture Trustee) appoint 
intermediaries, valuers, chartered accountant firms, practicing company 
secretaries, consultants, lawyers and other entities in order to assist in the 
diligence by the Debenture Trustee as may be required under Applicable Law. All 
costs, charges, fees and expenses that are associated with and incurred in relation 
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to the diligence as well as preparation of the reports/certificates/documentation, 
including all out of pocket expenses towards legal or inspection costs, travelling 
and other costs, shall be solely borne by the Issuer.  

 

(v) The terms of this Agreement shall be effective only upon the submission by the 
Company of the requisite information and documents to the satisfaction of the 
Debenture Trustee for carrying out the requisite due diligence as required in 
terms of the Relevant Laws including in connection with verification of the security 
/ contractual comforts and the required security cover for the Debentures, which 
is undertaken by the Company to be submitted simultaneously with or prior to 
the execution of this Agreement. Without prejudice to the aforesaid, the 
Company shall provide to the Debenture Trustee on or prior to date of execution 
of this Agreement, all the information and documents as may be required by the 
Debenture Trustee. 

 

(vi) Following are the documents which shall be required by the Debenture Trustee 
for the purpose of conducting Due Diligence: 
 
(a) ROC Search Report by a Professional Company Secretary/Practising 

Chartered Accountant 
(b) CERSAI Search Report to be conducted by the Debenture Trustee  
(c) Asset cover Certificate from the Empanelled Chartered Accountant 
(d) Undertaking from Issuer for the issuance of “Annexure A” 
(e) Any other documents as may be required by the Debenture Trustee for 

conducting Due Diligence. 
 

(vii) The Issuer shall inter-alia furnish / shall have furnished to the Debenture      
Trustee the following documents and complete the following actions:  
 

(a) Disclosure Document in relation to the Issue; 
(b) The necessary corporate authorisations including board resolution(s); 
(c) memorandum of association and articles of association; 
(d) letters from the Credit Rating Agency regarding the ratings accorded to the 

Debentures; 
(e) This Agreement; 
(f) Chartered Accountant Certificate on Security Coverage Ratio of assets 

offered as Security to the Debenture Holders. 
(g) Security Cover Certificate form a statutory auditor/ an independent 

chartered accountant 
(h) In principle approval for listing of NCDs from Stock Exchange; 
(i) Details of the depository with whom the Debentures are held in 

dematerialised form; 
(j) Latest annual report of the Issuer; 
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(k) The Debenture Trust Deed; 
(l) Information to be submitted to Stock Exchange as required by the SEBI Listing 

Regulation, SEBI Debt Regulations and any other SEBI Guidelines /circulars 
within the timelines specified therein; 

(m) Details of recovery expenses fund created by the Issuer in terms of the 
Regulation 15(1) (h) of the Debenture Trustee Regulations and SEBI DT 
Master Circular in the manner as prescribed by SEBI from time to time;  

(n) Information to enable the Debenture Trustee to carry out the necessary due 
diligence and monitor the asset cover and security cover on a quarterly basis 
and to ensure the implementation of the conditions regarding creation of 
security for the debentures, if any, debenture redemption reserve and 
recovery expense fund; 

(o) Statutory auditor’s certificate for utilization of funds/issue proceeds as per 
SEBI Guidelines; 

(p) Evidence of filing of a return of allotment of securities under Form No. PAS-3 
under Section 42 of the Companies Act, read with Rule 14(4) of the 
Companies (Prospectus and Allotment of Securities) Rules, 2014 with the 
Registrar of Companies (“ROC”) within 15 (fifteen) days of the Deemed Date 
of Allotment along with a list of the Debenture holders and with the 
prescribed fee; 

(q) Confirmation/proofs of payment of interest and principal made to the 
Debenture Holders on the relevant due dates; 

(r) Periodical reports/ information on quarterly/ half-yearly/ annual basis as 
required under the applicable law;  

(s) Bank account details of the Issuer along with copy of pre-authorisation letter 
issued by Company to it’s banker in relation to the payment of redemption 
amount; 

(t) Acknowledgement of filing Disclosure Documents with the Stock Exchange/ 
Registrar of Companies  

(u) Listing and trading permission from the Stock Exchange; 
(v) Beneficiary position reports as provided by the registrar; and  
(w) Such other documents as may be reasonably required by the Debenture 

Trustee in accordance with the compliance checklist having reference no. 
54296/BTL/OPR/24-25 dated June 21, 2024 within the prescribed timeline. If 
compliance documents are not provided by the Company as per compliance 
checklist having reference no. 54296/BTL/OPR/24-25 dated June 21, 2024 
within the prescribed timeline, the Debenture Trustee shall be entitled to 
waive off from its responsibilities falling under this transaction and towards 
Debenture Holders. 
 

(h) The Issuer hereby declares and confirms that it has given an undertaking in the Disclosure 
Document that assets on which charge is created are free from encumbrances and if 
assets are already charged to secure debt, the permissions or consent, if required to 
create pari passu charge on the assets of the Issuer has been obtained from existing 
creditors. 
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(i) Other Terms and Conditions 

The Trustee, ipso facto does not have the obligations of a borrower or a principal debtor 
or a guarantor as to the monies paid/invested by investors for the Debentures. 
 

(j) The Issuer undertakes that it shall on or prior to the date of execution of Debenture Trust 
Deed, provide to the Debenture Trustee, the bank account details from which the 
Company proposes to make the payment of redemption amount due to the Debenture 
Holder. Further, the Issuer hereby undertakes that it shall preauthorize the Debenture 
Trustee to seek the redemption amount payment related information from such bank.  

 
 

(k) The Company further shall ensure that:  
 

All covenants proposed to be included in Debenture Trust Deed (including any side letter, 
accelerated payment clause, fees charged by the debenture trustee, etc.) are mentioned 
in the Disclosure Document; and 
 
It is specifically agreed between the Debenture Trustee and the Company that in case of 
any repugnancy, inconsistency or where there is a conflict between the terms in the 
Disclosure Document and the provisions contained in the Debenture Trust Deed, the 
provisions contained in the Disclosure Document shall prevail 

 
(l) Authorization and Consents 

 
All actions (including corporate actions), conditions and things required to be taken, 
fulfilled and done (including the obtaining of any consents (if applicable) by the Issuer in 
order to (a) enable it to lawfully enter into, exercise its rights and perform and comply 
with its obligations under the Debenture Trustee Agreement, (b) ensure that those 
obligations are legally binding and enforceable, and (c) make the Debenture Trustee 
Agreement admissible in evidence in the courts of India, have been taken, fulfilled and 
done in strict compliance with all applicable laws and regulations. 
 

2. Representations and Warranties 
 
Representations 
 
The Company hereby makes the following representations and warranties with reference to 
the facts and circumstances as on the date hereof: 
 
a. Status 

 
The Company is a company, duly incorporated and validly existing under the law of its 
jurisdiction of incorporation, and has the right to own its assets and carry on its business as it 
is being conducted, under the law of its jurisdiction of incorporation. 
 
b. Binding obligations 

 
The obligations expressed to be assumed by the Company under each of the Transaction 
Documents, to which it is a party, are legal, valid, binding and subject to any general principles 
of law limiting its obligations.  
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c. Non-conflict with other obligations 

 
The entry into and performance by the Company of, and the transactions contemplated by, 
the Transaction Documents to which it is a party, do not and will not conflict with: 
 

(i) any Applicable Law or order, writ, injunction or decree of any court or Governmental 
Authority having jurisdiction over the Company; 

(ii) its constitutional documents; or 
(iii) any agreement or instrument binding upon it or any of its assets, 

 
d. Validity and admissibility in evidence 

 
All authorisations required or desirable to make the Transaction Documents to which the 
Company is a party, admissible in evidence in its jurisdiction of incorporation, have been 
obtained or effected and are in full force and effect. 
 
e. Compliance with laws 

 
The Company is in material compliance with Applicable Laws, with all Tax laws in all 
jurisdictions in which it is subject to Tax and is not subject to any present liability by reason of 
non-compliance with such Applicable Law as would materially affect the ability of the 
Company to conduct the business. The Company has paid all Taxes due and payable by it (save 
and except for the Tax claims which are being contested by the Company in good faith before 
appropriate forums and has been disclosed to the Debenture Trustee in writing) and no claims 
have been asserted or are being asserted against it in respect of Taxes as would affect the 
ability of the Company to conduct its business.  
 
f. No Event of default 

 
(i) No Event of Default is continuing or might reasonably be expected to result from the 

entering into or performance by the Company of any of the Transaction Documents. 
(ii) No other event or circumstance is outstanding which constitutes (or would to the best of 

the knowledge of the Company do so with the expiry of the cure period/grace period, the 
giving of notice, the making of any determination, the satisfaction of any other condition 
or any combination of any of the foregoing) an Event of Default (howsoever described) 
under any other lending agreement or instrument which is binding on it or to which its 
assets are subject.  

 
g. No misleading information 

 
(i) Any factual information provided by or on behalf of the Company in connection with 

the issue of the Debentures are true and accurate in all material respects as at the date 
it was provided or as at the date (if any) at which it is stated. 

(ii) Nothing has been omitted from any information provided to the Debenture Trustee and 
no information has been given or withheld that results in such information being untrue 
or misleading in any material respect  

 
h. No proceedings pending or threatened 

 
No litigation, arbitration, investigative or administrative proceedings of or before any court, 
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arbitral body or agency which, if adversely determined, will have a Material Adverse Effect, 
have (to the best of its knowledge and belief after due and careful enquiry) been started or 
threatened against the Company. 
 
i. Title 

 
The Company has good and marketable title to, or valid leases and licences of or is otherwise 
entitled to use, all material assets necessary or desirable for it to carry on its business as it is 
being or is proposed to be conducted. The Company has provided title report in respect of the 
Secured Assets (wherever applicable) to the satisfaction of the Debenture Trustee.  
 
j. No immunity 

 
The Company’s assets are not entitled to immunity from suit, execution, attachment or other 
legal process India.  
 
k. Solvency 

 
(i) The Company is able to, and has not admitted its inability to, pay its debts as they mature 

and has not suspended making payment on any of its debts. 
(ii) The Company, by reason of actual or anticipated financial difficulties, has not 

commenced, and does not intend to commence, negotiations with one or more of its 
creditors with a view to rescheduling any of its indebtedness. 

(iii) The value of the assets of the Company is more than its liabilities (taking into account 
contingent and prospective liabilities) and it has sufficient capital to carry on its business. 

(iv) No moratorium has been, or may, in the reasonably foreseeable future be, declared in 
respect of any indebtedness of the Company. 

 
l. Approvals 

 
Except for any approvals as may be required in connection with the business subsequent to 
the date hereof, the Company hereby confirms that all approvals necessary under Applicable 
Law with respect to the business of the Company, have been taken by it and the same are 
valid and subsisting as at the date hereof.  
 
m. Defaulter’s List 

 
The names of the Company and/ or its directors do not figure in any list of defaulters circulated 
by the RBI or any bank or financial institution nor do the names of its directors appear in 
caution list issued by RBI/ Export Credit Guarantee Corporation / Director General of Foreign 
Trade etc.  
 
n. Remuneration/ expenses of Debenture Trustee 

 
The remuneration/ fees/ expenses payable to the Debenture Trustee pursuant to the terms 
of the Transaction Documents arises on account of the provision of services by the Debenture 
Trustee and the obligations undertaken by the Debenture Trustee under the Transaction 
Documents are in the nature of service. 

 
3. Covenants to the Issue 
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3.1. General Undertakings/ Obligations 
 

 
3.1.1. The Company shall request the Depository to provide a list of Debenture Holder (s) 

showing (a) the name and address and the occupation, if any, of each Debenture 
Holder, (b) the amount of the Debentures held by each Debenture Holder 
distinguishing each Debenture by its number and the amount paid or agreed to be 
considered as paid on those Debentures, (c) the date on which each person was 
entered in the list as a Debenture Holder, (d) the date on which any person ceased 
to be a Debenture Holder, and (e) the subsequent transfers and changes of 
ownership thereof, as at the end of day 1 day prior to the start of the book closure 
period or at the Record Date, as the case may be. This shall be the list which shall 
be considered for payment of interest and Redemption of Debentures.   

 
3.1.2. The Company shall keep proper books of account as required by the Act and make 

true and proper entries therein of all dealings and transactions of and in relation 
to the Secured Assets and the business of the Company and keep the said books of 
account and all other books, registers and other documents relating to the affairs 
of the Company at its registered office or, where permitted by law, at other place 
or places where the books of account and documents of a similar nature may be 
kept and the Company will ensure that all entries in the same relating to the 
Secured Assets and the business of the Company shall at reasonable times be open 
for inspection of the Trustee and such person or persons, as the Trustee shall, from 
time to time, in writing for that purpose appoint. 

 
3.1.3. The Company shall comply with all applicable directions, regulations and 

guidelines issued by any Governmental Authority including but not limited to 
the issue of Debentures. 
 

3.1.4. So long as the Debenture Holder(s) continue to hold the Debentures, the Company 
agrees and undertakes to comply with all Applicable Laws including the Companies 
Act, 2013, all provisions of applicable SEBI regulations including SEBI (Debenture 
Trustee) Regulations, 1993 (as amended from time to time), SEBI (Issue and Listing 
of Debt Securities) Regulations, 2008 (as amended from time to time), SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended from 
time to time), Debt Regulations (as amended from time to time) the debt listing 
agreement entered into with the stock exchanges (where the Debentures are 
listed/ proposed to be listed). This Deed is also subject to such guidelines as may 
be issued by SEBI, Government of India, such other statutory or regulatory 
authorities from time to time.  
 

3.1.5. The Company hereby declares that the Company is in compliance with the 
provisions of the Foreign Account Tax Compliance Act (“FATCA”) and the Company 
hereby undertakes to ensure the compliance of the provisions of the FATCA at all 
times during the currency of the Debentures. The Company agrees to provide the 
respective authorities with any documentation or information requested relating 
to self or beneficiary or related Tax entity to the extent required by the Debenture 
Trustee for meeting its compliances. The Company agrees that it will provide a copy 
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of the documents provided to the Tax authorities to the Debenture Trustee for its 
records. Further, the Company shall indemnify and hold harmless the Debenture 
Trustee for any penal consequence arising due to non-compliance of the aforesaid 
provision by the Company.  
 

3.1.6. The Company shall insure and keep insured up to the replacement value thereof 
or on such other basis as approved by the Trustee, the Secured Assets against fire, 
theft, lightning, explosion, earthquake, strike, lock out, civil commotion, storm, 
tempest, flood, marine risk, erection risk, war risk and other risk as may be 
specified by the Trustee and shall duly pay all premium and other sums payable for 
the purpose. 
 

3.1.7. The Company shall pay and discharge all Taxes, rates, rents and governmental 
charges upon the Company or its assets under Applicable Laws. 
 

3.1.8. The Company shall transfer unclaimed interest/dividend to “Investor Education 
and Protection Fund” as per Section 125 of the Companies Act 2013 and shall not 
forfeit unclaimed interest/dividend.  
 

3.1.9. The Company shall maintain a reserve to be called the “Debenture Redemption 
Reserve” as per the provisions of Act read with rules made thereunder or any 
regulations or guidelines issued by SEBI, as applicable. The Company shall submit 
to the Trustee a certificate duly certified by the statutory auditors certifying that 
the Company has transferred suitable sum to the Debenture Redemption Reserve 
at the end of each of financial year as per the Applicable Law. Issuer, being an Non-
Banking Financial Company, is not required to create the “Debenture Redemption 
Reserve” 
 

3.1.10. The Company shall create and maintain a reserve to be called the “Recovery 
Expense Fund” as in the form and manner required by the Debenture Trustee, in 
accordance with the SEBI DT Master Circular and the SEBI (Debenture Trustee) 
Regulations, 1993, including to recover expenses reasonably incurred by it in 
relation to enforcement  of security and protection of its rights and the rights of 
the Debenture holders under the Debenture Documents 
 
 

3.1.11. The Company hereby agrees and undertakes that, if during the currency of these 
presents, any further guidelines are formulated (or modified or revised) by any 
Governmental Authority in respect of creation of Debenture Redemption Reserve 
and investment of the monies lying therein and/or Recovery Expense Fund, the 
Company shall duly abide by such guidelines and execute all such supplemental 
letters, agreements and deeds of modifications as may be required by the 
Debenture Holder(s) or the Trustee. 
 

3.1.12. The Company shall operate and maintain the in compliance with the terms of 
Applicable Law. 
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3.1.13. The Company shall take all steps for completion of the formalities for listing and 
commencement of trading at all the concerned stock exchange(s) in respect of the 
Debentures. 
 

3.1.14. The Company shall ensure, and/or cause the Registrars to an issue and share 
transfer agent to forward the details of Debenture Holder(s) to the Debenture 
Trustee at the time of allotment and thereafter by the seventh working day of 
every next month in order to enable Debenture Trustee to keep its records updated 
and to communicate effectively with the Debenture Holders, especially in 
situations where Events of Default have occurred. 
 

3.1.15. The Company agrees and undertakes to constitute a stakeholders’ relationship 
committee, in terms of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015), to look into the mechanism of redressal of grievances of the 
Debenture Holders. 
 

3.1.16. The Company hereby agrees, confirms and undertakes that in the event the 
Company has failed to make a timely Repayment of the Secured Obligations or to 
create a charge on the Secured Assets or there is a revision of rating assigned to 
the Debentures, the Trustee shall, be entitled to disclose the information to the 
Debenture Holder(s) and the general public by issuing a press release, placing the 
same on their websites and with the credit rating agencies.  
 

3.1.17. The Company shall maintain a functional website containing correct and updated 
information as required by SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 and other Applicable Laws. 
 

3.1.18. The Company shall give an undertaking in the Disclosure Document (as the case 
may be) that the Secured Assets are free from any encumbrances, and in cases 
where such assets are already charged to secure a debt, the permission or consent, 
where required to create a second or pari-passu charge on the Secured Assets has 
been obtained by the Company from its existing charge holders. 
 

3.1.19. The Company hereby irrevocably and unconditionally appoints the Trustee to be 
the lawful attorney of the Company in the name and on behalf of the Company to 
execute, sign and do any deeds, documents, assurances, acts and things which shall 
in the opinion of the Trustee be necessary or expedient that the Company should 
execute, sign and do for the purpose of carrying out any of the trusts of obligations 
declared or imposed upon the Company by these presents or of giving to the 
Debenture Holder(s) or to the Trustee on their behalf the full benefit of any of the 
provisions of these presents and generally to use the name of the Company in the 
exercise of all or any of the powers hereby conferred upon the Trustee or any 
Receiver appointed by them. 
 

3.1.20. Subject to the Applicable Law, the Company may at its discretion by giving 15 
(fifteen) days’ notice or such notice as prescribed under Applicable Law, seek the 
rollover of any or all the Debenture. If the proposed roll over of the Debentures is 
approved by the Debenture Holder(s) by passing of a Special Resolution by them, 
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the Company shall roll over the debentures in accordance with the approval of the 
Debenture Holders. Provided however that the Company shall redeem the 
Debenture(s) of all the Debenture Holder(s), who have not given their positive 
consent to such roll-over. 
 

3.1.21. The Company shall pay all such stamp duty as applicable on the Debentures and 
execution of this Deed and shall pay all such stamp duty (including any additional 
stamp duty, if any), other duties, Taxes, charges and penalties, if and when the 
Company may be required to pay according to the laws for the time being in force 
in the State in which its properties are situated or otherwise, and in the event of 
the Company failing to pay such stamp duty, other duties, Taxes and penalties as 
aforesaid, the Trustee will be at liberty (but shall not be bound) to pay the same 
and the Company shall reimburse the same to the Trustee on demand. 
 

3.1.22. The Company undertakes that it shall: 
 

a) at all �mes, obtain and maintain, or cause to be obtained and maintained, in 
full force and effect (or where appropriate, renew) all clearances/ 
authoriza�ons required for the purposes of the /business and all transac�ons 
as contemplated by the Transac�on Documents, non-procuring or non-renewal 
whereof shall have a Material Adverse Effect. 

b) create all Security and execute all the Security Documents as may be required 
by the Trustee as per the terms hereof and shall ensure that all Transac�on 
Documents, when executed, shall cons�tute its legal, valid and binding 
obliga�ons under Applicable Law; 

c) atend to the complaints received in respect of the Debentures expedi�ously 
and sa�sfactorily. 

d) if any of the Directors of the Company are added to any defaulter’s list by any 
Governmental Authority, take immediate steps forthwith to remove such 
person from its Board.  

e) duly cause these presents to be registered in all respects so as to comply with 
the provisions of the Act and also cause these presents to be registered in 
conformity with the provisions of the Indian Registra�on Act, 1908 or any act, 
ordinance or regula�on applicable in any part of India, within which any por�on 
of the Secured Assets are or may be situated, by which the registra�on of deeds 
is required and generally do all other acts (if any) necessary for the purpose of 
assuring the legal validity of these presents. 

f) have no objec�on and hereby agrees, confirms and undertakes that in the 
event the Company has failed to make a �mely Repayment of the Secured 
Obliga�ons: 

 
(i) the Trustee shall, as the Trustee may deem appropriate and necessary, 

be en�tled to disclose all or any:  
(1)  informa�on and data rela�ng to the Company,  
(2)  informa�on or data rela�ng to this Deed; 
(3) default commited by the Company in discharge of the obliga�ons 

under the Transac�on Documents, to Credit Informa�on Bureau 
(India) Limited (“CIBIL”) and any other agency authorised in this 
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behalf by RBI; 
 

(ii) CIBIL and / or any other agency so authorised may use, process the 
aforesaid informa�on and data disclosed by the Trustee in the manner as 
deemed fit by them; 

 
(iii) CIBIL and / or any other agency so authorised may furnish for 

considera�on, the processed informa�on and data or products thereof 
prepared by them, to the Trustee, and other credit grantors or registered 
users, as may be specified by RBI in this behalf; 

 
(iv) the Trustee and/or RBI will have an unqualified right to disclose or publish 

the details of the default and the name of the guarantor (including its 
directors) as the case may be, as defaulters, in such manner and through 
such medium as the Trustee or RBI in their absolute discre�on may think 
fit; 

 
3.1.23. The Company agrees that no immunity (if acquired) shall be claimed by it or on its 

behalf with respect to its assets in any proceedings in relation to its obligations 
under the Transaction Documents and shall waive any such right of immunity 
which it or its assets has or may acquire. The execution of this Deed constitutes, 
and the exercise of its rights and performance of and compliance with its 
obligations under this Deed will constitute, private and commercial acts done and 
performed for private and commercial purposes. 
 

3.1.24. The Company declares and undertakes that it has obtained the necessary 
permissions as may be required, for entering into the Transaction Documents, and 
shall execute the same within the time frame prescribed under the relevant SEBI 
regulations and circulars and furthermore, shall submit such Transaction 
Documents to the stock exchange for uploading on its website (as applicable), 
within 5 (five) days of execution of the same. 

 

3.2. Information Covenants 
 

1. The Company shall at the end of every calendar quarter within 45 days of the respective 
quarter or within 7 days of the relevant Board meeting whichever is earlier, submit to the 
Debenture Trustee a report confirming /certificate confirming the following:  

 
a) Updated list of names and addresses of all the Debenture Holder(s) and the number of 

Debentures held by the Debenture Holder (s); 
 

b) Details of interest due but unpaid, if any, and reasons for the same;  
 

c) Details of payment of interest made on the Debentures in the immediately preceding 
calendar quarter; 
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d) The number of grievances pending at the beginning of the quarter, the number and 
nature of grievances received from the Debenture Holder(s) during the quarter, 
resolved/disposed of by the Company in the quarter and those remaining unresolved by 
the Company and the reasons for the same; and 
 

e) Statement that the Security is sufficient to discharge the claims of the Debenture 
Holder(s) as and when they become due.  

 
The Company shall, also quarterly submit a certificate from a statutory auditor certifying the | 
maintenance of the Security Coverage Ratio, as per the terms of Disclosure Document and this 
Deed including  compliance  with  the  covenants  of  the respective Key Information Document  
and any other covenants in respect of listed non-convertible debt securities in  the manner  as  
may  be  specified  by  SEBI  from time to time. 

 
2. The Company shall promptly submit to the Debenture Trustee any information, as required by 

the Debenture Trustee including but not limited to the following: 
 

a) at the end of each year from the Deemed Date of Allotment, a certificate from the 
statutory auditors of the Company with respect to the use of the proceeds raised through 
the issue of Debentures. Such certificate shall be provided at the end of each year until 
the funds are fully utilized;  
 

b) by no later than 30 (thirty) days from the Deemed Date of Allotment or within such 
timelines as prescribed under Applicable Law, a certificate signed by an authorised officer 
of the Company confirming credit of dematerialized Debentures into the depository 
accounts of the Debenture Holder(s) within the timelines prescribed under the Applicable 
Laws; 
 

c) a half-yearly certificate along with half yearly results from the statutory auditor regarding 
maintenance of hundred percent security cover as per the terms of Disclosure 
Document and this Deed, including compliance with all the covenants, in respect of listed 
non-convertible debt securities, by the statutory auditor, along with the half-yearly 
financial results; 
 

d) upon there being any change in the credit rating assigned to the Debentures, as soon as 
reasonably practicable thereafter, a letter notifying the Trustee of such change in the 
credit rating of the Debentures, and further also inform the Debenture Trustee promptly 
in case there is any default in timely payment of interest or Redemption amount or both, 
or there is a failure to create charge on the Secured Assets, or there is a breach of any 
covenants, terms or conditions by the Company in relation to the Debentures under any 
Transaction Documents; 
 

e) a copy of all notices, resolutions and circulars relating to:  
 

(i) new issue of non-convertible debt securities at the same time as they are sent to 
shareholders/ holders of non-convertible debt securities; 
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(ii) the meetings of holders of non-convertible debt securities at the same time as they 
are sent to the holders of non-convertible debt securities or advertised in the media 
including those relating to proceedings of the meetings;  

 
f) at the time of requesting the Trustee for ceding pari passu charge over the Secured Assets 

in favour of the lenders from whom the Company avails borrowings, a certificate from an 
authorised officer of the Company, with necessary supporting documents if required, 
confirming the following: 

 
(iii) that the security / fixed assets cover stipulated hereunder will continue to be 

maintained even after sharing of the charge over the Secured Assets; and 
 

(iv) that no Event of Default has occurred or is continuing in terms of the Transaction 
Documents.  

 
g) intimation to the Debenture Trustee (alongwith the stock exchange) if any of the 

following proposals being placed before the Board:  
 

(v) any alteration in the form or nature or rights or privileges of the Debentures; 
 

(vi) any alteration in the due dates on which interest on the Debentures or the 
Redemption amount is payable; and / or 
 

(vii) any other matter affecting the rights and interests of the Debenture Holder(s) is 
proposed to be considered.  

 
3. The Company shall promptly inform the Debenture Trustee of any disclosures made to the stock 

exchange in terms of Regulation 51 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and SEBI Circulars which may have a bearing on the Debenture issue; 
 

4. The Company shall promptly inform the stock exchange(s) and the Debenture Trustee all 
information having bearing on the performance/recovery expense fund. 

 

 
5.  the Company, any price sensitive information or any action that may affect the payment of 

interest or Redemption of the Debentures in terms of Regulation 51(2) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015.. 

 
6. The Company shall give prior intimation to the stock exchange(s) with a copy to the Debenture 

Trustee at least seven (7) Business Days excluding the date of intimation and before the date on 
and from which the interest on Debentures, and the Redemption amount of Debentures becomes 
payable or within such timelines as prescribed under Applicable Law.   

 
7. The Company shall promptly inform the Debenture Trustee the status of payment (whether in 

part or full) of Debentures within 1 (one) working day of the payment / Redemption. While 
intimating the Debenture Trustee, the Company shall also confirm whether they have informed 
the status of payment or otherwise to the stock exchange(s) and Depository.   
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8. Promptly within 1 (one) day of the interest or principal or both becoming due, the Company shall 

submit a certificate to the stock exchange(s) along with the Debenture Trustee, that it has made 
timely payment of interests or principal obligations or both in respect of the Debentures and also 
upload the information on its website. 

 
9. If default in payment of Debentures is continuing, the Company shall inform the Debenture 

Trustee the updated status of payment latest by the 2nd working day of April of each financial 
year, along with the intimation on the updated status of payment to the stock exchange(s) and  
the Depository. Further, the Company shall also intimate the development, if any, that impacts 
the status of default of the Debentures (including restructuring, insolvency proceedings, 
repayment, etc.) to  the stock exchange(s), Depository and Debenture Trustee within 1 (one) 
working day of such development. The aforementioned intimations shall be submitted until the 
Secured Obligations are fully discharged or satisfied. The Company shall provide an undertaking 
to the stock exchange(s) on annual basis that all documents and intimations required to be 
submitted to Debenture Trustees in terms of Trust Deed and SEBI (Issue and listing of Debt 
securities) Regulations have been complied with and furnish a copy of such undertaking to the 
Debenture Trustee for records. 

 
10. The Company shall promptly inform the Debenture Trustee the following details (if any): 

 

a) corporate debt restructuring,  
 

b) fraud/defaults by promoter or key managerial personnel or by Company or arrest of key 
managerial personnel or promoter; and / or 

 

c) reference to Na�onal Company Law Tribunal or insolvency pe��ons (if any) filed by 
any creditor of the Company. 

 
11. The Company shall submit to the stock exchange for dissemination, along with the half 

yearly/annual financial results, the following information alongwith the Debenture Trustee’s 
letter of noting of the said information:  

 
a) Credit ra�ng of the Debentures or change in credit ra�ng; 
b) Nature, extent of the Security and security cover available for the Debentures; 
c) Debt-equity ra�o; 
d) Previous due date for the payment of interest/principal and whether the same has been 

paid or not;  
e) Next due date for the payment of interest/principal; 
f) Debt service coverage ra�o; 
g) Interest service coverage ra�o; 
h) Net worth; 
i) Net profit a�er tax; 
j) Earnings per share; 
k) A statement indica�ng material devia�ons, if any in u�lisa�on of the proceeds of the 

Debentures. 
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12. The Company shall notify the Trustee of any Event of Default (and the steps, if any, being taken 

to remedy it) promptly upon becoming aware of its occurrence. 
 

13. The Company shall furnish to the Trustee details of all grievances received from the Debenture 
Holder(s)and the steps taken by the Company to redress the same. At the request of any 
Debenture Holder(s), the Trustee shall, by notice to the Company call upon the Company to take 
appropriate steps to redress such grievance and shall, if necessary, at the request of any 
Debenture Holder(s)representing not less than one-tenth in value of the nominal amount of the 
Debentures for the time being outstanding, call a meeting of the Debenture Holder(s). 

 
14. To provide relevant documents/ information, as applicable, to enable the Debenture Trustee(s) 

to conduct continuous and periodic due diligence and monitoring of Security created, the 
Company shall submit the following reports/ certification within the timelines mentioned below: 

 

REPORTS/CERTIFICATES TIMELINES FOR SUBMISSION REQUIREMENTS TO 
THE DEBENTURE TRUSTEE 

Security cover certificate 
  

Quarterly basis within 60 (sixty) days from each 
Quarterly Date or such other timelines as 
prescribed under Applicable Law or as may be 
mutually agreed between the Company and the 
Debenture Trustee. 

(To the extent applicable) A statement of 
value of pledged securities 

Quarterly basis within 60 (sixty) days from each 
Quarterly Date or such other timelines as 
prescribed under Applicable Law or as may be 
mutually agreed between the Company and the 
Debenture Trustee. 

(To the extent applicable) A statement of 
value for Debt Service Reserve Account or 
any other form of security offered 

Quarterly basis within 60 (sixty) days from each 
Quarterly Date or such other timelines as 
prescribed under Applicable Law or as may be 
mutually agreed between the Company and the 
Debenture Trustee. 

(To the extent applicable) Net worth 
certificate of guarantor (secured by way of 
personal guarantee) 

Half yearly basis within 60 (sixty) days from end of 
each half-year or such other timelines as 
prescribed under Applicable Law or as may be 
mutually agreed between the Company and the 
Debenture Trustee. 

(To the extent applicable) Financials/value 
of guarantor prepared on basis of audited 
financial statement etc. of the guarantor 
(secured by way of corporate guarantee) 

Annual basis within 60 (sixty) days from end of 
each Financial Year or such other timelines as 
prescribed under Applicable Law or as may be 
mutually agreed between the Company and the 
Debenture Trustee. 
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(To the extent applicable) Valuation report 
and title search report for the 
immovable/movable assets, as applicable 

Within such timelines as prescribed under 
Applicable Law or within such timelines as may be 
mutually agreed between the Company and the 
Debenture Trustee. 

 
15. The Company shall promptly inform the Trustee of any major or significant change in composition 

of its Board, which may amount to change in control as defined in the SEBI (Substantial 
Acquisition of Shares and Takeovers) Regulations, 2011. 

 
16. The Company shall inform the Debenture Trustee, of any amalgamation, demerger, merger or 

corporate restructuring or reconstruction scheme proposed by the Company. 
 

17. The Company shall promptly supply certified copies to the Trustee of any authorisation required 
under any law or regulation to enable it to perform its obligations under the Transaction 
Documents (including, without limitation, in connection with any payment to be made 
hereunder) and to ensure the legality, validity, enforceability or admissibility in evidence in its 
jurisdiction of incorporation of the Transaction Documents.   

 
18. The Company shall supply to the Debenture Trustee a copy of annual report at the same time as 

it is issued along with a copy of certificate from the Company's statutory auditor in respect of 
utilisation of funds, at the end of each accounting year till the time such funds are fully utilized. 
In case the Debentures are issued for financing working capital or general corporate purposes or 
for capital raising purposes, copy of the statutory auditor’s certificate may be submitted at the 
end of each financial year till the funds have been fully utilised or the purpose for which these 
funds were intended has been achieved.  

 
19. The Company shall supply to the Trustee (sufficient copies for all Debenture Holder(s) if the 

Trustee so requests) quarterly financial results within forty five (45) days of the end of each 
quarter, half yearly financial results within forty five (45) days from the end of the each half year, 
and the audited financial statements for a financial year (including statutory auditors report, 
directors’ annual report, profit and loss accounts and a balance sheet) by no later than 60 (sixty) 
days from the end of the relevant financial year. 

 

20. In case of initiation of forensic audit (by whatever name called) in respect of the Company, the 
Company shall provide following information and make requisite disclosures to the stock 
exchanges: 

 
(i) the fact of initiation of forensic audit along-with name of entity initiating the audit and 

reasons for the same, if available; and  
 
(ii) final forensic audit report (other than for forensic audit initiated by regulatory / 

enforcement agencies) on receipt by the Company along with comments of the 
management, if any. 

 
21. The Company shall promptly provide or inform the Debenture Trustee the details of all orders, 

directions, notices, of any court/Tribunal affecting or likely to affect the Secured Assets.  
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22. The Company shall submit to the Debenture Trustee/stock exchange and the Debenture Holder(s) 

correct and adequate information (in the manner and format as requested by them or as required 
by Applicable Law) and within the time lines and procedures specified in the SEBI Regulations, 
Act, circulars, directives and/or any other Applicable Law. 

 
23. The Company shall furnish the following to the Debenture Trustee: 
 

(a) its duly audited annual accounts, within 180 (One Hundred and Eighty) days from the 
close of its accounting year; 

 
(b) copy of the un-audited or audited financial results on a half yearly basis on the same day 

the information is submitted to stock exchanges i.e. within 45 (Forty-Five) days from the 
end of the half year or within such timelines as prescribed under Applicable Law; 

 
 

(c) such information in relation to the Secured Assets that the Debenture Trustee may 
reasonably request (in a format which shall be provided by the Debenture Trustee from 
time to time) for the purpose of quarterly diligence by the Debenture Trustee to monitor 
the Security Coverage Ratio and shall also submit to the Debenture Trustee a certificate 
from the director/ managing director of the Company on half-yearly basis, certifying the 
value of the identified receivables as agreed in the Transaction Documents; 

 

(d) all information/ documents required to be submitted to the Debenture Trustee, to enable 
it to carry out the due diligence in terms of SEBI DT Master Circular  

 
24. The Company shall: 

 
a) supply to the Trustee (with sufficient copies for all Debenture Holder(s) if the Trustee 

so requests) all documents despatched by it to its shareholders (or any class of them) 
or its creditors generally at the same �me as they are despatched; 
 

b) promptly upon becoming aware, supply to the Trustee (and sufficient copies for all 
Debenture Holder(s) if the Trustee so requests), the details of any event which may 
have a Material Adverse Effect; 
 

c) promptly upon becoming aware, supply to the Trustee (and sufficient copies for all 
Debenture Holder(s) if the Trustee so requests), the details of the existence of any 
event or condi�on or claim which permits, or with the passage of �me, will permit, 
the Company to abandon the business; 
 

d) at the end of every financial year, supply to the Trustee (and sufficient copies for all 
Debenture Holder(s) if the Trustee so requests), a cer�ficate from a statutory auditor 
confirming the due maintenance of a Debenture Redemp�on Reserve as per the 
provisions of Applicable Law; 

 

e) promptly, supply to the Trustee (and sufficient copies for all Debenture Holder(s) if 
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the Trustee so requests), no�ce of any change in its authorised signatories (in connec�on 
with the Transac�on Documents), signed by one of its directors or its company secretary, 
whose specimen signature has previously been provided to the Trustee, accompanied 
(where relevant) by a specimen signature of each new signatory;  
 

f) forthwith give, no�ce in wri�ng to the Trustee of commencement of any proceedings 
directly affec�ng the Secured Assets. 

 

3.3. Negative Covenants: 
 
The Company hereby covenants with the Trustee that during the continuance of this security and only 

in the event of default, without the prior written approval of the Trustee, the Company shall not:  
 

3.3.1. The Company shall not, without prior intimation to the Debenture Trustee, make any 
change in the nature and conduct of its business (from what is being carried out as on 
the date hereof), other than the objects as set out in its Memorandum of Association.The 
Company shall not, without the prior consent of the Debenture Trustee, enter into a 
single transaction or a series of transactions (whether related or not) and whether 
voluntary or involuntary to sell, lease, transfer or otherwise encumber or charge or 
dispose the Secured Assets or any part thereof  

 
3.3.2. The Company shall not make any material modification to the structure of the 

Debentures in terms of coupon, conversion, Redemption, or otherwise without the prior 
approval of the stock exchange and such prior approval of the stock exchange would be 
obtained only after: (a) approval of the Board and the Debenture Trustee; and (b) 
complying with the provisions of Companies Act, 2013 including approval of the 
requisite majority of Debenture Holder(s). Further, any proposal of restructuring 
received by Debenture Trustee shall be communicated to Debenture Holder(s) 
immediately. 

 
3.3.3. The Company shall not, without the prior consent of the Debenture Trustee, make any 

investment by way of deposits, loans, bonds, share capital, or in any other form upon 
the occurrence of any Event of Default . 

 
3.3.4. The Company shall not, without the prior consent of the Debenture Trustee, directly or 

indirectly contract, create, incur, assume or suffer to exist any indebtedness or 
borrowing arrangement, either secured or unsecured, with any other bank, financial 
institution, company or otherwise or accept deposits, except as otherwise permitted 
herein. 

 
3.3.5. The Company shall not create further charge or encumbrance of the Secured Assets 

other than the Permitted Security Interest, without prior approval of the Trustee and 
the Debenture Holder(s) /.  

 
3.3.6. The Company shall not, without the prior consent of the Debenture Trustee, abandon 

or agree to abandon its business. 
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3.3.7. In the case of Event of default, the Company shall, after the occurrence and continuance 
of an Event of Default, so long as the Debentures are outstanding, not declare any 
dividend to the shareholders in any year until the Company has paid or made satisfactory 
provision for the payment of the instalments of principal due and interest due on the 
Debentures. 

 
3.3.8. The Company shall not, without the prior consent of the Debenture Trustee, carry out 

any amendments or alterations to the memorandum of association and articles of 
association, which would impact the consummation of the transactions contemplated 
under the Transaction Documents or otherwise prejudice/impact the rights/interest of 
the Debenture Holders. 

 
3.3.9. The Company shall not, without the prior consent of the Debenture Trustee, voluntarily 

wind up or liquidate or dissolve its affairs or make any filing for initiation of corporate 
insolvency resolution process or liquidation under the Insolvency and Bankruptcy Code, 
2016 or under any other Applicable Laws. 

 
3.3.10. Permit or cause to be done any act or thing whereby its right to transact business 

could be terminated or whereby payment of any principal or interest on the Debentures 
may be hindered or delayed. 

 
3.4. Affirmative Covenants:- 

 
The Company hereby covenants with the Trustee that the Company will at all times during the 
continuance of this security (except as may otherwise be previously agreed in writing by the Trustee):- 

 
3.4.1. That the Company shall keep the debenture trustee informed of all orders, directions, 

notices, of court/tribunal affecting or likely to affect the charged assets  
 

3.4.2. That the Company shall execute all such deeds, documents and assurances and do all 
such acts and things as the Trustee may reasonably require for exercising the rights, 
powers and authorities hereby conferred on the Trustee or for effectuating and 
completing the security hereby created and shall, from time to time and at all times after 
the security hereby constituted shall become enforceable, execute and do all such 
deeds, documents, assurances, acts and things as the Trustee may  require for 
facilitating realisation; 

 

3.4.3. Carry out and conduct its business with due diligence and efficiency and in accordance 
with sound technical, managerial and financial standards and business practices with 
qualified and experienced management and personnel; 

 

3.4.4. At the end of each calendar quarter, furnish to the Trustee a report of the compliance 
of the Company with respect to the timely and accurate payment of the interest on the 
Debentures. 
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3.4.5. The Company shall obtain, at the end of each financial year after the date of issue of the 
Debentures, an annual credit rating in respect of the Debentures and submit the same 
to the Trustee. 

 

3.4.6. The Company shall forward the details of Debenture holders to the Trustee at the time 
of allotment and thereafter by the seventh working day of every next month; 

 

3.4.7. Keep proper books of account as required by the Act and therein make true and proper 
entries of all dealings and transactions of and in relation to the security and the business 
of the Company and keep the said books of account and all other books, registers and 
other documents relating to the affairs of the Company at its Registered Office or, where 
permitted by law, at other place or places where the books of account and documents 
of a similar nature may be kept and the Company will ensure that all entries in the same 
relating to the security and the business of the Company shall at all reasonable times be 
open for inspection of the Trustee and such person or persons as the Trustee shall, from 
time to time, in writing for that purpose, appoint; 

 

3.4.8. Give to the Trustee or to such person or persons as aforesaid such information as they 
or any of them shall require as to all matters relating to the business, property and affairs 
of the Company and at the time of the issue thereof to the shareholders of the Company 
furnish to the Trustee three copies of every report, balance sheet, profit and loss 
account, circulars or notices issued to the shareholders and the Trustee shall be entitled, 
if it thinks fit in the event of default, to nominate a firm of Chartered Accountant to 
examine the books of account, documents and property of the Company or any part 
thereof and to investigate the affairs of the Company and the Company shall allow any 
such accountant to make such examination and investigation and shall furnish them with 
all such information as they may require and shall pay all costs, charges and expenses of 
and incidental to such examination and investigation with prior notice of 7 days being 
provided by Trustee; 

 

3.4.9. Diligently preserve its corporate existence and status and all consents now held or any 
rights, licences, privileges or concessions hereafter acquired by it in the conduct of its 
business and that it will comply with each and every term of the said Consents, rights, 
licences, privileges and concessions and comply with all acts, rules, regulations, orders 
and directions of any legislative, executive, administrative or judicial body as may be 
applicable and reasonable or any part thereof provided that the company may contest 
in good faith the validity of any such acts, rules, regulations, orders and directions and 
pending the determination of such contest may postpone compliance therewith if the 
rights enforceable under the Debentures or the security for the Debentures is not 
thereby materially endangered or impaired; 

 

3.4.10. Pay all stamp duty, taxes, charges and penalties if and when the Company may be 
required to pay the same according to the laws for the time being in force and in the 
event of the Company failing to pay such stamp duty, taxes and penalties as aforesaid, 
the Trustee will be at liberty (but shall not be bound) to pay the same and the Company 
shall reimburse the same to the Trustee on demand; 
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3.4.11. Reimburse all sums paid or expenses incurred by the Trustee or any Receiver, 
attorney, agent or other person appointed by the Trustee for all or any of the purposes 
mentioned in these presents immediately on receipt of a notice of demand from them 
in this behalf and all such sums shall carry interest at the rate of interest payable on the 
Debentures from the date, when the same shall have been paid and until such 
reimbursement, all such sums shall be a charge upon the security in priority to the 
charge securing the Debentures; 

 

3.4.12. Promptly inform the Trustee if any suit or other legal process intended to be filed or 
initiated against the Company affecting title of the Company or if a receiver is appointed 
of any of its properties or business or undertaking; 

 

3.4.13. Promptly inform the Trustee of the happening of any labour strikes, lockouts, shut-
downs, fires or any event likely to have a substantial effect on the Company's profits or 
business and the reasons therefor; 

 

3.4.14. Promptly inform the Trustee of any substantial loss or damage, which the Company 
may suffer due to force majeure circumstances or act of God against which the Company 
may not have insured its properties; 

 

3.4.15. Submit to the Trustee its duly audited annual accounts, within six months from the 
close of its financial year and in case the statutory audit is not likely to be completed 
during this period, the Company shall get its accounts audited by an independent firm 
of Chartered Accountants and furnish the same to the Trustee; 

 

3.4.16. provide valuation certificate from qualified chartered accountant’s certificate to 
establish the value of the security as agreed in the Transaction Documents. 

 

3.4.17. Submit to the Trustee on a yearly basis a certificate from statutory auditor/ 
Independent Chartered Accountant giving the valuation of book debts/business 
receivables.   

 

3.4.18. Submit on quarterly basis,   
i. Certificate from Director / Managing Director certifying the value of book debts 

/ business receivables. 
ii. Certificate from an Independent Chartered Accountant giving the value of book 

debts / business receivables. 
 

3.4.19. Submit a quarterly report to the Trustee containing the following particulars: 
(i) Updated list of names and address of all Debenture Holder(s); 
(ii) Details of interest due but unpaid and reasons for the same; 
(iii) That the number and nature of grievances received from the Debenture 

Holder(s) and resolved/ unresolved by the Company and the reasons for the 
same; 
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(iv) Statement that the assets of the Company available as security are sufficient to 
discharge the claims of the Debenture Holder(s) as and when the same become 
due.  

(a) Compliance status with respect to financial covenants of the listed debt 
securities       certified by statutory auditor. 

 
3.4.20. Promptly inform the Trustee of any change in its name, any change in the composition 

of its Board of Directors or change in the conduct of its business; 
 

3.4.21. Comply with all the directions/guidelines issued by any regulatory authority with 
regard to the debenture issue. 

 

3.4.22. Submit such information, as may be required by the Debenture Trustee. 
 

3.4.23. Cause to be executed among the Trustee and the other lenders an inter-se pari passu 
agreement, in form and substance acceptable to the Trustee.  

 

3.4.24. furnish the following reports/certificates to the Debenture Trustee. 
 

3.4.25. The Company while submitting half yearly / annual financial results to stock exchange, 
shall disclose the following line items along with the financial results as per the Securities 
and Exchange Board of India (Listing Obligation and Disclosure Requirements) 
Regulations, 2015  
i) Credit rating; 
ii) Debt-equity ratio; 
iii) Previous due date for the payment of interest/ principal and whether the same has 

been paid or not; and 
iv) Next due date for the payment of interest /principal 
v) Debenture Redemption Reserve 
vi) Net worth 
vii) net profit after tax 
viii) earnings per share 

 
4. Events Of Default  

 
4.1. The occurrence of any one of the following events shall constitute an “Event of Default” 

by the Company: 
  

4.1.1 Default in redemption of debentures 
Default shall have occurred in the Redemption of the Debentures together with 
redemption premium, if any, as and when the same shall have become due and 
payable.  

 
4.1.2 Default in payment of interest 
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Any default by the Company in the payment of any installment of interest of the 
Debentures, as and when the same shall have become due and payable.  
 
 

4.1.3 Default in performance of covenants and conditions 
Default shall have occurred in the performance of any covenants, conditions or 
agreements on the part of the Company other than any payment defaults under 
this Deed or the other Transaction Documents or deeds entered into between the 
Company and the Debenture Holder(s) and/or  Debenture Trustee.  
 

4.1.4 Company ceases to carry on business 
If the Company ceases with/without the consent of the Debenture Holder(s), or 
threatens to cease to carry on its business or gives notice of its intention to do so. 
 

4.1.5 Inability to pay debts 
If the Company is unable to or admits in writing its inability to pay its debts as they 
mature or proceedings for taking it into insolvency or liquidation have been 
admitted by any competent court or a special resolution has been passed by the 
shareholders for winding up of the Company or for filing an application to initiate 
insolvency resolution process of the Company or it is certified by the statutory 
auditors that the liabilities of the Company exceed its assets indicating the inability 
of the Company to discharge its obligations under this Deed.  
 

4.1.6 Proceedings against Company 
The Company shall have voluntarily or involuntarily become the subject of 
proceedings under bankruptcy or insolvency law, or has suffered any action taken 
for its reorganization, insolvency, liquidation or dissolution except an application 
filed by an operational creditor of the Company for initiation of corporate 
insolvency resolution process in respect of the Company, which has been disputed 
by the Company and gets dismissed within 30 days from the date of first listing of 
such application; or a receiver or resolution professional or liquidator is appointed 
or allowed to be appointed in respect of all or any part of the undertaking of the 
Company.  
 

4.1.7 Security is in jeopardy 
 
(a) When the Company creates or attempts to create any charge on the Secured 

Assets or any part thereof, other than the Permitted Security Interest, 
without the prior approval of the Trustees/Debenture Holder(s) or if, in the 
reasonable opinion of the Debenture Trustee, the Security is in jeopardy or 
the Security Coverage Ratio is not maintained by the Company; and 

(b) If any Security Document once executed and delivered, ceases to be in full 
force and effect or fails to provide the Debenture Trustee and the Debenture 
Holder(s) with the Security Interest intended to be created thereby. 

 
4.1.8 Misleading Information 
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Any information given by the Company in the Disclosure Documents, the 
Transaction Documents and/or other information furnished and/or the 
representations and warranties given/deemed to have been given by the Company 
to the Debenture Holder(s) for availing financial assistance by way of subscription 
to the Debentures is or proves to be misleading or incorrect in any material respect 
or is found to be incorrect. 
 

4.1.9 Inadequate Insurance 
 
If the properties and assets offered as security to the Trustee/ Debenture Holder(s) 
for the Debentures (including the Secured Assets) are not insured or kept under-
insured by the Company or depreciate in value to such an extent that in the opinion 
of the Debenture Holder(s) /Debenture Trustee, further security to the satisfaction 
of the Debenture Holder(s)/ Debenture Trustee should be given and such security 
is not given.  

  
4.1.10 Attachment or Distraint 

 
If an attachment or distraint is levied on the Secured Assets or any part thereof and 
/ or certificate proceedings are taken or commenced for recovery of any dues from 
the Company.  
 

4.1.11 If extraordinary circumstances have occurred which make it improbable for the 
Company to fulfill its obligations under this Deed and/or the Debentures in the 
opinion of the Debenture Trustee. 
 

4.1.12 If it is certified by the statutory auditors that the liabilities of the Company exceed 
its assets indicating the inability of the Company to discharge its obligations under 
this Deed. 
 

4.1.13 Expropriation / Nationalisation 
 

If any Governmental Authority shall have condemned, nationalized, seized, or 
otherwise expropriated all or any substantial part of the assets of the Company or 
of the shares of the Company held by any director or the promoters, or shall have 
assumed custody or control of such shares or the business or operations of the 
Company or shall have taken any action for the dissolution of the Company or any 
action that would prevent the Company or its officers from carrying on its business 
or operations or a substantial part thereof. 
 
 

4.1.14 Alteration to Memorandum or Articles 
 
If the Company, shall without the previous consent in writing of the Debenture 
Trustee, make or attempt to make any alteration in the provisions of its 
Memorandum and/or Articles of Association which might in the opinion of the 
Debenture Trustee detrimentally affect the interests of the Debenture 
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Holder(s)/Beneficial Owner(s) and shall upon demand by the Debenture Trustee 
refuse or neglect or be unable to rescind such alteration. 
 

4.1.15 Clearances 
 
Any of the material clearances required or desirable in relation to the Company or 
the Debentures in accordance with any of the Transaction Documents is not 
received or is revoked or terminated, withdrawn, suspended, modified or withheld 
or shall cease to be in full force and effect which shall, in the reasonable opinion of 
Debenture Holder(s), have Material Adverse Effect on the Company or the 
Debentures.  
 

4.1.16 Unlawfulness 
 
It is or becomes unlawful for the Company to perform any of its material 
obligations under any Transaction Document in the opinion of the Debenture 
Holder/Beneficial Owner(s). 
 

4.1.17 Material Adverse Effect 
The occurrence of any event or condition which, in the reasonable opinion of the 
Trustee or the Debenture Holder(s), constitutes a Material Adverse Effect. 
 
Any other event described as an Event of Default in the Disclosure Documents and 
the Transaction Documents. 

 
4.2. Consequences of Events of Default   

 
4.2.1 After the occurrence of an Event of Default under Clause 4.1 above, and the 

expiry of Cure Period for each of the Event of Defaults (save except for the 
payment default)  the Debenture Trustee shall send a notice to the Debenture 
Holder(s) (along with a copy to the Company) within 3 (three) days of the Event 
of Default by registered post/acknowledgement due or speed 
post/acknowledgement due or courier or hand delivery with proof of delivery 
and also through email as a text or as an attachment to email with a notification 
including a read receipt, and proof of dispatch of such notice or email, shall be 
maintained. 

 

4.2.2 The notice shall contain the following:  
 
(a) request for negative consent for proceeding with the enforcement of 

security;  
(b) the time period within which the consent needs to be provided by the 

Debenture Holder(s), viz. consent to be given within 15 days from the date 
of notice or such revised timelines as prescribed under Applicable Law; and   

(c) the date of meeting to be convened (which shall be within 30 days of the 
occurrence of Event of Default).  
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Provided that in case the Event of Default is cured between the date of notice 
and the date of meeting, then the convening of such a meeting may be dispensed 
with. 

4.2.3 The Debenture Trustee shall take necessary action of either enforcing the 
Security or take any other action as decided in the meeting of Debenture 
Holder(s) based on the decision of the Debenture Holder(s) with Special Majority, 
including the decision of formation of a representative committee of the 
Debenture Holder(s) to enforce the Security or as may be decided in the meeting 
of Debenture Holder(s). Such a committee, if decided to be formed, may 
comprise of the designated members representing the interest of the ISIN level 
Debenture Holder(s) under the Debentures and be responsible to take decisions 
which shall be binding on the specific ISIN level Debenture Holder(s)  in relation 
to enforcement of the Security, or take any other action as may be decided by 
the Debenture Holder(s), from time to time. 
 
The Debenture Trustee(s) may in accordance with the decision of the Debenture 
Holder(s), consider the resolution plan, if any, on behalf of the Debenture 
Holder(s) in accordance with the requirements under the extant RBI guidelines, 
SEBI circulars, guidelines and other Applicable Laws. 
 

4.2.4 The Trustee shall also have the following rights (notwithstanding anything in 
these presents to the contrary): 

(a) to enter upon and take possession of the Secured Assets as per the provisions of 
this Deed; 

(b) to enforce any Security created pursuant to the Security Documents in 
accordance with the terms thereof, as may be set out therein, towards 
Repayment of the Secured Obligations;  

(c) to transfer the Secured Assets of the Company by way of lease/sub-lease or 
license or sale upon occurrence of Event of Default in accordance with the terms 
hereof; 

(d) to appoint a nominee director as per the SEBI (Debenture Trustee) Regulations, 
1993 and Debt Regulations on the board of directors of the Company or to 
appoint an observer to all meetings of the board of directors of the Company, in 
the manner more particularly set out in Clause 11 of this Deed; 

(e) to initiate any enforcement action including without limitation under SARFAESI 
Act, 2002, Insolvency and Bankruptcy Code, 2016 (wherever applicable), sale 
without intervention of Court under Section 69 of Transfer of Property Act, 1882 
or any other Applicable Law; 

(f) to levy default interest on overdue amounts as per the terms of issue; and  
(g) to exercise such other rights as the Debenture Holder(s) may deem fit under 

Applicable Law. 
 

4.2.5 The Debenture Trustee after obtaining consent of Debenture Holder(s) for 
enforcement shall inform the designated stock exchange seeking release of the 
Recovery Expense Fund. The Debenture Trustee shall follow the procedure set 
out in the SEBI DT Master Circular for utilisation of the Recovery Expense Fund 
and be obligated to keep proper account of all expenses, costs including but not 
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limited to legal expenses, hosting of meetings etc., incurred out of the Recovery 
Expense Fund towards enforcement of Security.   
 

4.2.6 All expenses over and above those met from the Recovery Expense Fund incurred 
by the Trustee after an Event of Default has occurred in connection with :- 

(a) preservation of the Secured Assets (whether then or thereafter existing); and 
(b) collection of amounts due under this Deed, 

   shall be payable by the Company. 

 
Without prejudice to the obligation of the Trustee to monitor the Security 
Coverage Ratio and the Security in respect of the Debentures and to take 
necessary enforcement actions in accordance with the Transaction Documents, 
it is hereby clarified that the Trustee shall not be liable in any manner to 
guarantee the recovery of the entire outstanding amounts in relation to the 
Debentures.  

 
5. Conditions Precedent & Conditions Subsequent 

 
5.1. Conditions Precedent 
 

The Company shall fulfil the following conditions precedent, to the satisfaction of the 
Debenture Trustee, prior to the Deemed Date of Allotment, and shall submit and provide 
to the Debenture Trustee. 
 
A. Constitutional Documents And Authorisations 

 

a) A copy of the Company’s Constitutional Documents certified as correct, complete 
and in full force and effect by an appropriate officer of the Company;  
 

b) A copy of resolution of the Company’s board of directors/committee of the 
Company’s board of directors: (i) authorising the execution, delivery and 
performance of the Transaction Documents; (ii) appointing Beacon Trusteeship 
Limited as the Debenture Trustee; (iii) authorising the creation of Security 
Interest over Hypothecated Assets in relation to the Issue; and (iv) authorising 
the issue and allotment of the NCDs and authorising certain officials of the 
Company named therein to execute all documents in relation to the Issue, 
certified as correct, complete and in full force and effect by an appropriate officer 
of the Company;  
 

c) A copy of resolution of the Company’s board of directors/committee of the 
Company’s board of directors: authorizing the specific terms of the Issue and the 
Information Memorandum in accordance with the Board resolution referred to 
above; and  
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d) Copies of the resolutions of the shareholders of the Company under Sections 
180(1)(c) and 180(1)(a) of the Act, certified as correct, complete and in full force 
and effect by an appropriate officer of the Company;  

 
B. Transaction Documents 

 
Execution, delivery and stamping of the Information Memorandum and the other 
Transaction Documents in a form and manner satisfactory to the Debenture 
Trustee; 

C. Intermediary Documents 
 

a) A copy of the credit rating letter and/or the rating rationale issued in relation 
to the Debentures;  

b) A copy of the consent from the Debenture Trustee to act as the debenture 
trustee for the Issue;  

c) A copy of the consent to act as the registrar and transfer agent for the Issue;  
d) A copy of the Tripartite Agreement;  
e) Appointment of the Registrar to the Issue; and  
f) Appointment of the Debenture Trustee to the Issue;  

 
D. Others 

 
a) The audited financial statements of the Company for the Financial Year ended 

March 31, 2024;  
b) A certificate from the authorised signatory(ies) of the Company addressed to 

the Debenture Trustee confirming that the relevant Identified Book Debts are 
free from any encumbrances, in a form and manner satisfactory to the 
Debenture Trustee;  

c) Copy(ies) of the in-principle approval(s) provided by the NSE and/or BSE in 
respect of the listing of the Debentures;  

d) Receipt of the ISIN from the Depository for the issuance of the Debentures;  
e) Independent chartered accountant’s certificate indicating Security Cover 

ratio;  
f) Passport size photographs of all signatories executing any of the Transaction 

Documents in relation to Issue;  
g) Specimen signature of all the signatories executing any of the documentation 

in relation to the Issue, duly certified by a director or the authorised signatory;  
h) Filing of certified true copy of the resolutions of the board of 

directors/committee of board of directors with the Registrar of Companies by 
the Company; and  

i) Such other information, documents, certificates, opinions and instruments as 
the Debenture Holders/Debenture Trustee may reasonably request. 

 
 

5.2. Conditions Subsequent 
 
The Company shall fulfil the following conditions subsequent, to the satisfaction of the 
Debenture Trustee:  
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(i) within 1 (one) day from the Deemed Date of Allotment, certified true copy of all 
corporate actions for approving and allotting the Debentures;  
 

(ii) within 2 (two) days of each of the Deemed Date of Allotment, the Company shall 
ensure that the Debentures are allotted to the respective Debentures Holders and 
are credited into the demat accounts of the relevant Debentures Holders;  

 
(iii) within 3 (three) Business days from each of the Issue Closing Date, copy of 

application for listing the Debentures on the Stock Exchange;  
 

(iv) within 15 (fifteen) days of the allotment of the Debentures, file a return of allotment 
of securities under Form PAS-3 of the Companies (Information Memorandum and 
Allotment of Securities) Rules, 2014 with the ROC along with a list of the Debentures 
Holders and with the prescribed fee;  
 

(v) the Company shall in respect of the Transaction Security, file Form CHG-9 with the 
relevant registrar of companies and shall ensure and procure that the Debenture 
Trustee files the prescribed Form I with CERSAI, each within 30 (thirty) days from the 
date of creation of the Transaction Security;  
 

(vi) within 2 (two) day of the filing of charges by way of CHG-9 above, a copy of the 
payment challan issued by the Registrar of Companies;  
 

(vii) the Company shall make the application for listing of the NCDs and obtain listing of 
the Debentures within the time period prescribed under the SEBI Listing Timelines 
Requirements;  
 

(viii) entry of names of the Debenture Holders into the register of debenture holders 
maintained by the Company in accordance with Section 88 of the Act;  
 

a) a certificate of the Company (signed by an authorized signatory of the Company) 
confirming, inter alia, that as on the Deemed Date of Allotment:  

b)  no event of default (as may be defined in the Transaction Documents) has 
occurred and/or is continuing;  

c) the Company is and will be, after issuance of the Debentures, in full compliance 
with all provisions of the Transaction Documents, its Constitutional Documents, 
any document to which it is a party or by which it is bound, and any Applicable 
Law and regulations applicable to it; and  
the proceeds of the Debentures are within the authorized borrowing limits of the 
Company specified under the special resolution of the shareholders of the 
Company passed under Section 180(1)(a) and Section 180(1)(c) of the Act, and 
are needed by the Company for the purpose specified in the Transaction 
Documents;  

(ix) confirmation on payment of stamp duty in connection with the issuance of 
Debentures;  



Key Information Document  
Private & Confidential – Not for Circulation 

Page 89 of 113 
 

 
(x) confirmation from the bank with which the bank account is being maintained that 

the proceeds from the issue of Debentures have been transferred to Company’s 
account only after receipt of confirmation in this regard from Debenture Trustee, 
together with the certified true copy of the account statement;  
 

(xi) within 30 (thirty) days from the complete utilisation of all proceeds of the Issue, a 
certificate from the independent chartered accountant confirming such complete 
utilization of the Issue proceeds, and until such complete utilisation, a certificate 
from an independent chartered accountant confirming status of utilisation of funds 
on a quarterly basis;  
 

(xii) details of the Recovery Expense Fund created by the Company in terms of the 
Regulation 11 of the Debt Regulations, in the manner as may be specified by the SEBI 
from time to time;  
 

(xiii) comply with such other condition and provide such other information and 
documents as the Debenture Holders/Debenture Trustee may reasonably request, 
or as may be required under Applicable Law.  
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ANNEXURE VII – MATERIAL CHANGES AND MATERIAL DEVELOPMENTS IN THE 
INFORMATION PROVIDED UNDER THE GENERAL INFORMATION DOCUMENT 

 
1. DETAILS OF THE FOLLOWING LIABILITIES OF THE COMPANY FOR QUARTER ENDING SEPTEMBER 

30, 2024  
 

a. Details of outstanding secured loan facilities as at September 30, 2024 
Sr. 

No. 

Name of 
Lender 

Type of  
Facility  

and 
Documentation 

Total 
amount 
of loan 

Sanctioned 
(in ₹  

crore) 

Principal 
Amount 

Outstanding 
as on 

September 
30, 2024  

(in ₹ crore) 

Repayment 
Date/ 

Schedule 

Security Credit 
Rating 

(if 
applicable) 

Asset 
Classification 

1.  

State Bank 
of India 

Term Loan 400 335 

31-12-2024 , 
31-03-2025 , 
30-06-2025 , 
30-09-2025 , 
31-12-2025 , 
31-03-2026 , 
30-06-2026 , 
30-09-2026 , 
31-12-2026 , 
31-03-2027 , 
30-06-2027 , 
30-09-2027, 
29-10-2027 

For the 
purposes of 
the Facility 
and this 
Deed of 
Hypothecatio
n the term 
Secured 
Assets shall 
mean and 
include: First 
pari passu 
charge by 
way of 
hypothecatio
n on all 
receivables 
and loan 
assets 
pertaining to 
non-capital 
segment of 
the company 
shared 
among 
working 
capital 
lender/Term 
lenders and 
Corporate 
Guarantee by 
360 ONE 
WAM 
LIMITED. 
Minimum 
security 
coverage of 
1.25 times of 
the 

ICRA AA 
Stable 

Standard 
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Sr. 

No. 

Name of 
Lender 

Type of  
Facility  

and 
Documentation 

Total 
amount 
of loan 

Sanctioned 
(in ₹  

crore) 

Principal 
Amount 

Outstanding 
as on 

September 
30, 2024  

(in ₹ crore) 

Repayment 
Date/ 

Schedule 

Security Credit 
Rating 

(if 
applicable) 

Asset 
Classification 

outstanding 
balance at all 
times 

2.  

ICICI Bank 
Short Term 

Loan 
200 200 08-09-2025 

First ranking 
parri passu 
charge on 
standard 
receivables of 
the Borrower 
with minimum 
cover of 1.20 
times of the 
outstanding 
amount under 
the Facility. At 
any point of 
time, such 
assets will not 
include those 
assets wherein 
the scheduled 
repayment is 
overdue for 
more than 90 
days or such 
other days of 
NPA 
recognition as 
per RBI 
guidelines, 
whichever is 
lower. In such a 
case the said 
receivables will 
be replaced 
with 
receivables of 
equal value, in 
order to 
maintain the 
security cover. 
Corporate 

ICRA AA 
Stable 

Standard 
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Sr. 

No. 

Name of 
Lender 

Type of  
Facility  

and 
Documentation 

Total 
amount 
of loan 

Sanctioned 
(in ₹  

crore) 

Principal 
Amount 

Outstanding 
as on 

September 
30, 2024  

(in ₹ crore) 

Repayment 
Date/ 

Schedule 

Security Credit 
Rating 

(if 
applicable) 

Asset 
Classification 

Guarantee by 
360 ONE WAM 
LIMITED 

3.  

Karnataka 
Bank 

Term Loan 50 33 

05-12-2024 , 
05-03-2025 , 
05-06-2025 , 
05-09-2025 , 
05-12-2025 , 
05-03-2026 , 
05-06-2026 , 
05-09-2026 

Pari-passu First 
charge by way 
of 
hypothecation 
of loan 
receivables 
present & 
future of the 
Company 
(Standard 
Assets 
excluding 
capital market 
exposure & 
receivables on 
loans against 
debt securities) 
and Corporate 
Guarantee 
from 360 ONE 
WAM LTD with 
minimum 
security 
coverage of 
1.15 times of 
the outstanding 
balance at all 
times.  

ICRA AA 
Stable 

Standard 
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Secured Cash Credit / Overdraft (“CC/OD”)/ Working Capital Demand Loans (“WCDL”) facility availed 
by our Company: 

Sr. 
No. 

Lender’s 
Name 

Type of 
Facility 

Date of 
Sanction/ 
Renewal 

Amount 
Sanctioned 
(₹ in crore) 

Principal 
Amount 

Outstanding 
as on 

September 
30, 2024 

(₹ in crore) 

Carrying 
Amount 

as on 
Septembe
r 30, 2024 

(₹ in 
crore) 

Repayment 
Date / 

Schedule 

Security 

 

Credit 
rating, if 

applicable 

Asset 
Classifi 

Cation 

1.  
HDFC 
Bank 

WCDL/C
C 

09-09-
2024 

400 350 350 

 
Rs 50 Crs - 

20/12/2024 
Rs 250 Crs - 
22/06/2025 
Rs 50 Crs - 

19/09/2025 

Pari Passu charge 
on receivables 

from book debts 
of the Borrower 
and Corporate 
Guarantee by 

360 ONE WAM 
LIMITED. 
Minimum 

security cover of 
1.15 times on the 

outstanding 
amount of the 
Facility to be 

maintained at all 
times during the 

tenor of the 
Facility. 

ICRA AA 
Stable 

Standar
d 

2.  

Bajaj 
Finance 
Limited 

WCDL 
23-09-
2024 

75 75 75 21-09-2025 

The loan facility 
and all the 

Secured 
Obligations shall 

be secured by 
first pari passu 
charge on all 
present and 

future business 
receivables of the 

company 
pertaining to 

Capital Market 
business 
including 

receivables from 
current assets 

and investment 
related to capital 

market. The 

ICRA AA 
Stable 

Standar
d 
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Sr. 
No. 

Lender’s 
Name 

Type of 
Facility 

Date of 
Sanction/ 
Renewal 

Amount 
Sanctioned 
(₹ in crore) 

Principal 
Amount 

Outstanding 
as on 

September 
30, 2024 

(₹ in crore) 

Carrying 
Amount 

as on 
Septembe
r 30, 2024 

(₹ in 
crore) 

Repayment 
Date / 

Schedule 

Security 

 

Credit 
rating, if 

applicable 

Asset 
Classifi 

Cation 

company shall 
ensure that the 

requisite security 
cover of 

1.10x(Minimum 
Asset Cover)time 
of Principal and 

interest 
outstanding to 

the Secured 
Obligations shall 
be maintained 
throughout the 

Tenor of this 
Facility. 

 
b. Details of outstanding non-convertible securities as at September 30, 2024: 

 

ISIN Debenture Series 

Tenor/ 
Period of 
Maturity 

(Days) Coupon Total 
Issue 
Date 

Repaymen
t Date 

Credit 
Rating 

Secured/ 
Unsecur

ed 
Rating 
Agency 

INE248U07CT
8 

IIFLWF-INCS - 01-
MLD-2030 3651 

Linked to 
Performance 

of Nifty 
4,10,00,0

00.00 
31-Mar-

20 29-Mar-30 AA Secured CRISIL 
INE248U07DG

3 
IIFLWPL-7.25%-

01JAN2025  925 
Linked to G-

sec 
7,80,00,0

00.00 
22-Jun-

22 01-Jan-25 AA Secured CRISIL 
INE248U07DG

3 
IIFLWPL-7.25%-

01JAN2025  819 
Linked to G-

sec 
12,30,00,

000.00 
06-Oct-

22 01-Jan-25 AA Secured CRISIL 

INE248U07DI9 
IIFL Debt Plus 

Series - I 3502 
Linked to G-

sec 

            
87,60,00,

000  
26-Apr-

22 26-Nov-31 AA Secured CRISIL 
INE248U07DO

7 IIFL EDD 02 3649 
Linked to G-

sec 
33,00,00,

000.00 
23-Feb-

23 18-Feb-33 
Unrate

d Secured Unrated 
INE248U07DP

4 IIFL EDD 04 3649 
Linked to G-

sec 
60,50,00,

000.00 
02-Mar-

23 25-Feb-33 
Unrate

d Secured Unrated 
INE248U07DQ

2 IIFL EDD 03 3649 
Linked to G-

sec 
18,30,00,

000.00 
28-Feb-

23 23-Feb-33 
Unrate

d Secured Unrated 
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ISIN Debenture Series 

Tenor/ 
Period of 
Maturity 

(Days) Coupon Total 
Issue 
Date 

Repaymen
t Date 

Credit 
Rating 

Secured/ 
Unsecur

ed 
Rating 
Agency 

INE248U07DR
0 

IIFL Wealth Prime 
LTD 7-May-25 779 0.00% 

3,01,40,0
0,000.00 

21-Mar-
23 07-May-25 AA Secured ICRA 

INE248U07DS
8 IIFL EDD 05 3649 

Linked to G-
sec 

15,50,00,
000.00 

09-Mar-
23 04-Mar-33 

Unrate
d Secured Unrated 

INE248U07DU
4 IIFL EDD 07 3649 

Linked to G-
sec 

17,00,00,
000.00 

16-Mar-
23 11-Mar-33 

Unrate
d Secured Unrated 

INE248U07DV
2 IIFL EDD 08 3648 

Linked to G-
sec 

30,27,00,
000.00 

17-Mar-
23 11-Mar-33 AA Secured ICRA 

INE248U07D
W0 IIFL EDD 09 3649 

Linked to G-
sec 

29,98,00,
000.00 

23-Mar-
23 18-Mar-33 

Unrate
d Secured Unrated 

INE248U07D
W0 IIFL EDD 09 3648 

Linked to G-
sec 

45,00,00,
000.00 

24-Mar-
23 18-Mar-33 

Unrate
d Secured Unrated 

INE248U07DX
8 IIFL EDD 10 3649 

Linked to G-
sec 

11,00,00,
000.00 

06-Apr-
23 01-Apr-33 

Unrate
d Secured Unrated 

INE248U07DY
6 IIFL EDD 11 3649 

Linked to G-
sec 

25,00,00,
000.00 

18-Apr-
23 13-Apr-33 

Unrate
d Secured Unrated 

INE248U07DZ
3 IIFL EDD 13 3649 

Linked to G-
sec 

5,50,00,0
00.00 

27-Apr-
23 22-Apr-33 

Unrate
d Secured Unrated 

INE248U07EA
4 IIFL EDD 12 3648 

Linked to G-
sec 

50,00,00,
000.00 

27-Apr-
23 21-Apr-33 

Unrate
d Secured Unrated 

INE248U07EB
2 IIFL EDD 14 3660 

Linked to G-
sec 

16,50,00,
000.00 

11-May-
23 17-May-33 

Unrate
d Secured Unrated 

INE248U07EC
0 IIFL EDD 15 3653 

Linked to G-
sec 

20,00,00,
000.00 

22-May-
23 21-May-33 

Unrate
d Secured Unrated 

INE248U07ED
8 IIFL EDD 16 3653 

Linked to G-
sec 

4,00,00,0
00.00 

31-May-
23 30-May-33 

Unrate
d Secured Unrated 

INE248U07EE
6  IIFL EDD 17 3649 

Linked to G-
sec 

12,00,00,
000.00 06-Jul-23 01-Jul-33 

Unrate
d Secured Unrated 

INE248U07EF
3 IIFL EDD 18 3642 

Linked to G-
sec 

2,00,00,0
00.00 13-Jul-23 01-Jul-33 

Unrate
d Secured Unrated 

INE248U07EG
1 

360 One Prime 
18M NCD 21 JAN 

2025 551 8.50% 
41,50,00,

000.00 21-Jul-23 21-Jan-25 AA Secured ICRA 

INE248U07EG
1 

360 One Prime 
18M NCD 21 JAN 

2025 538 8.50% 
10,00,00,

000.00 
03-Aug-

23 21-Jan-25 AA Secured ICRA 
INE248U07EH

9 IIFL EDD 19 3649 
Linked to G-

sec 
27,00,00,

000.00 25-Jul-23 20-Jul-33 
Unrate

d Secured Unrated 

INE248U07EI7 IIFL EDD 20 3649 
Linked to G-

sec 
2,50,00,0

00.00 27-Jul-23 22-Jul-33 
Unrate

d Secured Unrated 

INE248U07EJ5 IIFL EDD 21 3648 
Linked to G-

sec 
13,00,00,

000.00 
04-Aug-

23 29-Jul-33 
Unrate

d Secured Unrated 
INE248U07EK

3  
360ONEPL- INES 

06 1282 
Linked to G-

sec 
16,00,00,

000.00 
10-Aug-

23 11-Feb-27 
Unrate

d Secured Unrated 
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ISIN Debenture Series 

Tenor/ 
Period of 
Maturity 

(Days) Coupon Total 
Issue 
Date 

Repaymen
t Date 

Credit 
Rating 

Secured/ 
Unsecur

ed 
Rating 
Agency 

INE248U07EL1 
360ONEPL- INES 

07 1283 
Linked to G-

sec 
5,00,00,0

00.00 
10-Aug-

23 12-Feb-27 
Unrate

d Secured Unrated 
INE248U07EM

9 IIFL EDD 22 3648 
Linked to G-

sec 
6,50,00,0

00.00 
18-Aug-

23 12-Aug-33 
Unrate

d Secured Unrated 
INE248U07EN

7 IIFL EDD 23 3648 
Linked to G-

sec 
8,00,00,0

00.00 
25-Aug-

23 19-Aug-33 
Unrate

d Secured Unrated 
INE248U07EP

2 IIFL EDD 35 3648 
Linked to G-

sec 
54,11,00,

000.00 
19-Dec-

23 13-Dec-33 
Unrate

d Secured Unrated 

INE248U07EQ
0 

9.41% SECURED 
RATED LISTED 
REDEEMABLE 

NON 
CONVERTIBLE 
DEBENTRUE 

SERIES IV 
TRACNHE I DATE 

OF MATURITY 
18/01/2026 732 

Fixed 
Coupon 

4,88,86,5
6,000.00 

18-Jan-
24 18-Jan-26 AA Secured 

CRISIL & 
ICRA 

INE248U07ER
8 

9.66% SECURED 
RATED LISTED 

NON 
CONVERTIBLE 
DEBENTURE 
SERIES VIII 

TRACNHE I DATE 
OF MATURITY 
18/01/2029 1828 

Fixed 
Coupon 

79,29,95,
000.00 

18-Jan-
24 18-Jan-29 AA Secured 

CRISIL & 
ICRA 

INE248U07ES
6 

9.26% SECURED 
RATED LISTED 
REDEEMABLE 

NON 
CONVERTIBLE 
DEBENTRUE 

SERIES VII 
TRACNHE I DATE 

OF MATURITY 
18/01/2029 1828 

Fixed 
Coupon 

1163530
00 

18-Jan-
24 18-Jan-29 AA Secured 

CRISIL & 
ICRA 

INE248U07ET
4 

9.21% SECURED 
RATED LISTED 
REDEEMABLE 

NON 
CONVERTIBLE 
DEBENTRUE 

SERIES V 
TRACNHE I DATE 1097 

Fixed 
Coupon 

7024100
0 

18-Jan-
24 18-Jan-27 AA Secured 

CRISIL & 
ICRA 
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ISIN Debenture Series 

Tenor/ 
Period of 
Maturity 

(Days) Coupon Total 
Issue 
Date 

Repaymen
t Date 

Credit 
Rating 

Secured/ 
Unsecur

ed 
Rating 
Agency 

OF MATURITY 
18/01/2027 

INE248U07EU
2 

9.03% SECURED 
RATED LISTED 
REDEEMABLE 

NON 
CONVERTIBLE 
DEBENTRUE 

SERIES III 
TRACNHE I DATE 

OF MATURITY 
18/01/2026 732 

Fixed 
Coupon 

7330200
0 

18-Jan-
24 18-Jan-26 AA Secured 

CRISIL & 
ICRA 

INE248U07EV
0 

9.22% SECURED 
RATED LISTED 
REDEEMABLE 

NON 
CONVERTIBLE 
DEBENTRUE 

SERIES II 
TRACNHE I DATE 

OF MATURITY 
18/07/2025 548 

Fixed 
Coupon 

9630810
00 

18-Jan-
24 18-Jul-25 AA Secured 

CRISIL & 
ICRA 

INE248U07EW
8 

9.61% SECURED 
RATED LISTED 
REDEEMABLE 

NON 
CONVERTIBLE 
DEBENTRUE 

SERIES VI 
TRACNHE I DATE 

OF MATURITY 
18/01/2027 1097 

Fixed 
Coupon 

2710021
000 

18-Jan-
24 18-Jan-27 AA Secured 

CRISIL & 
ICRA 

INE248U07EX
6 

8.91% SECURED 
RATED LISTED 
REDEEMABLE 

NON 
CONVERTIBLE 
DEBENTRUE 

SERIES I TRACNHE 
I DATE OF 
MATURITY 

18/07/2025 548 
Fixed 

Coupon 
3853510

00 
18-Jan-

24 18-Jul-25 AA Secured 
CRISIL & 

ICRA 

INE248U07EY
4 

9.03% SECURED 
RATED LISTED 
REDEEMABLE 729 

Fixed 
Coupon 

1500000
000 

31-Jan-
24 28-Jan-26 AA Secured ICRA 
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ISIN Debenture Series 

Tenor/ 
Period of 
Maturity 

(Days) Coupon Total 
Issue 
Date 

Repaymen
t Date 

Credit 
Rating 

Secured/ 
Unsecur

ed 
Rating 
Agency 

NON 
CONVERTIBLE 

DBEENTURE DATE 
OF MATURITY 
28/01/2026 

INE248U07EZ
1 

360 ONE PRIME 
36M NCD 14 FEB 
2027_REISSUE2 1055 

Fixed 
Coupon 

1000000
00 

27-Mar-
24 14-Feb-27 AA Secured ICRA 

INE248U07EZ
1 

360 ONE PRIME 
36M NCD 14 FEB 
2027_REISSUE2 1055 

Fixed 
Coupon 

2500000
00 

27-Mar-
24 14-Feb-27 AA Secured ICRA 

INE248U07EZ
1 

360 ONE PRIME 
36M NCD 14 FEB 
2027_REISSUE2 1007 

Fixed 
Coupon 

1000000
000 

14-May-
24 14-Feb-27 AA Secured ICRA 

INE248U07EZ
1  

360 One Prime 
36M NCD 14 FEB 

2027 1097 
Fixed 

Coupon 
5000000

00 
14-Feb-

24 14-Feb-27 AA Secured ICRA 

INE248U07FA
1 

360 ONE PRIME 
24M NCD 28 FEB 

2026 732 
Fixed 

Coupon 
4000000

000 
28-Feb-

24 28-Feb-26 AA Secured ICRA 

INE248U07FA
1 

360 ONE PRIME 
24M NCD 28 FEB 

2026 717 
Fixed 

Coupon 
1000000

000 
14-Mar-

24 28-Feb-26 AA Secured ICRA 

INE248U07FB
9  

360 ONE PRIME 
18M NCD 05 SEP 

2025 548 
Fixed 

Coupon 
1000000

000 
07-Mar-

24 05-Sep-25 AA Secured ICRA 

INE248U07FC
7 

360 ONE PRIME 
18M NCD15 OCT 

2025 549 
Fixed 

Coupon 
5000000

00 
15-Apr-

24 15-Oct-25 AA Secured ICRA 

INE248U07FD
5 

9.16% SECURED 
RATED LISTED 
REDEEMABLE 

NON-
CONVERTIBLE 
DEBENTURES. 

SERIES II 
TRANCHE II DATE 

OF MATURITY 
12/12/2025 549 

Fixed 
Coupon 

6987920
00 

12-Jun-
24 12-Dec-25 AA Secured 

CRISIL & 
ICRA 

INE248U07FE
3 

9.60% SECURED 
RATED LISTED 
REDEEMABLE 

NON 
CONVERTIBLE 
DEBENTURE 1827 

Fixed 
Coupon 

1566870
00 

12-Jun-
24 12-Jun-29 AA Secured 

CRISIL & 
ICRA 
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ISIN Debenture Series 

Tenor/ 
Period of 
Maturity 

(Days) Coupon Total 
Issue 
Date 

Repaymen
t Date 

Credit 
Rating 

Secured/ 
Unsecur

ed 
Rating 
Agency 

SERIES VIII 
TRANCHE II DATE 

OF MATURITY 
12/06/2029 

INE248U07FF0 

9.21% SECURED 
RATED LISTED 
REDEEMABLE 

NON 
CONVERTIBLE 
DEBENTURE 

SERIES VII 
TRANCHE II DATE 

OF MATURITY 
12/06/2029 1827 

Fixed 
Coupon 

1329690
00 

12-Jun-
24 12-Jun-29 AA Secured 

CRISIL & 
ICRA 

INE248U07FG
8 

9.55% SECURED 
RATED LISTED 
REDEEMABLE 

NON 
CONVERTIBLE 
DEBENTURE 

SERIES VI 
TRANCHE II DATE 

OF MATURITY 
12/06/2027 1096 

Fixed 
Coupon 

1022902
000 

12-Jun-
24 12-Jun-27 AA Secured 

CRISIL & 
ICRA 

INE248U07FH
6 

9.16% SECURED 
RATED LISTED 
REDEEMABLE 

NON 
CONVERTIBLE 
DEBENTURE 

SERIES V 
TRANCHE II DATE 

OF MATURITY 
12/06/2027 1096 

Fixed 
Coupon 

3582160
00 

12-Jun-
24 12-Jun-27 AA Secured 

CRISIL & 
ICRA 

INE248U07FI4 

9.44% SECURED 
RATED LISTED 
REDEEMABLE 

NON 
CONVERTIBLE 
DEBENTURE 

SERIES IX 
TRANCHE II DATE 

OF MATURITY 
12/06/2034 3653 

Fixed 
Coupon 

4827700
0 

12-Jun-
24 12-Jun-34 AA Secured 

CRISIL & 
ICRA 
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ISIN Debenture Series 

Tenor/ 
Period of 
Maturity 

(Days) Coupon Total 
Issue 
Date 

Repaymen
t Date 

Credit 
Rating 

Secured/ 
Unsecur

ed 
Rating 
Agency 

INE248U07FJ2 

9.35% SECURED 
RATED LISTED 
REDEEMABLE 

NON 
CONVERTIBLE 
DEBENTURE 

SERIES IV 
TRANCHE II DATE 

OF MATURITY 
12/06/2026 731 

Fixed 
Coupon 

3435660
00 

12-Jun-
24 12-Jun-26 AA Secured 

CRISIL & 
ICRA 

INE248U07FK
0 

8.98% SECURED 
RATED LISTED 
REDEEMABLE 

NON 
CONVERTIBLE 
DEBENTURE 

SERIES III 
TRANCHE II DATE 

OF MATURITY 
12/06/2026 731 

Fixed 
Coupon 

5617700
0 

12-Jun-
24 12-Jun-26 AA Secured 

CRISIL & 
ICRA 

INE248U07FL8 

8.86% SECURED 
RATED LISTED 
REDEEMABLE 

NON 
CONVERTIBLE 
DEBENTURE 

SERIES I TRANCHE 
II DATE OF 
MATURITY 

12/12/2025 549 
Fixed 

Coupon 
3050800

0 
12-Jun-

24 12-Dec-25 AA Secured 
CRISIL & 

ICRA 

INE248U07FM
6 

9.85% SECURED 
RATED LISTED 
REDEEMABLE 

NON 
CONVERTIBLE 
DEBENTURE 

SERIES X 
TRANCHE II DATE 

OF MATURITY 
12/06/2034 3653 

Fixed 
Coupon 

1824260
00 

12-Jun-
24 12-Jun-34 AA Secured 

CRISIL & 
ICRA 

INE248U07FN
4 

360 ONE PRIME 
24M NCD 19 JUN 

2026 731 
Fixed 

Coupon 
2000000

000 
19-Jun-

24 19-Jun-26 AA Secured ICRA 
INE248U07FO

2 
360 ONE PRIME 

ZCB 13 MAR 2026 583 0.00% 
1900000

000 
08-Aug-

24 13-Mar-26 AA Secured #N/A 
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ISIN Debenture Series 

Tenor/ 
Period of 
Maturity 

(Days) Coupon Total 
Issue 
Date 

Repaymen
t Date 

Credit 
Rating 

Secured/ 
Unsecur

ed 
Rating 
Agency 

INE248U07FP
9  

360 ONE Nifty 
Enhancer MLD 

Series – 01 3647 

Linked to 
Performance 

of Nifty 
5000000

00 
26-Sep-

24 20-Sep-34 AA Secured #N/A 

INE248U07CT
8 

IIFLWF-INCS - 01-
MLD-2030 3651 

Linked to 
Performance 

of Nifty 
4,10,00,0

00.00 
31-Mar-

20 29-Mar-30 AA Secured CRISIL 
INE248U07DG

3 
IIFLWPL-7.25%-

01JAN2025  925 
Linked to G-

sec 
7,80,00,0

00.00 
22-Jun-

22 01-Jan-25 AA Secured CRISIL 

INE248U0801
0 

IIFLWF-10%-
FEB2027 
Perpetual 3653 10.00% 

1000000
000 

22-Feb-
17 22-Feb-27 

Unrate
d 

Unsecure
d Unrated 

INE248U0802
8 

10% IIFL WEALTH 
FINANCE LIMITED 

PERP DEBT 
MAR27 3653 10.00% 

5000000
00 

02-Mar-
17 02-Mar-27 

Unrate
d 

Unsecure
d Unrated 

 
c. List of top ten holders of non-convertible securities in terms of value (on a cumulative basis) as at 

September 30, 2024: 
  

Sr 
No. Name of Debenture Holder Category Amount 

Holding of Debt Securities as a 
percentage of total Debt 

Securities outstanding of the 
issuer 

1 
ICICI PRUDENTIAL MUTUAL 
FUND  Mutual Fund  

                        
993.00  25.66% 

2 
Sporta Technologies Private 
Limited  Corporate  

                        
297.50  7.69% 

3 
NIPPON LIFE INDIA MUTUAL 
FUND  Mutual Fund  

                        
185.00  4.78% 

4 
SHYAM METALICS AND ENERGY 
LIMITED  Corporate  

                        
111.38  2.88% 

5 AXIS MUTUAL FUND  Mutual Fund  
                        

100.00  2.58% 

6 MICRO LABS LIMITED  Corporate  
                          

80.38  2.08% 

7 
360 ONE PORTFOLIO 
MANAGERS LIMITED  Corporate  

                          
51.44  1.33% 

8 
MANJUSHREE FINCAP PRIVATE 
LIMITED  Corporate  

                          
50.00  1.29% 

9 DREAM DUO LLP 
 Partnership 

Firm  
                          

50.00  1.29% 

10 VIDYANITI LLP 
 Partnership 

Firm  
                          

49.88  1.29% 

  Total   1968.57 50.86% 
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d. Details of outstanding Commercial Papers as at September 30, 2024 
 

ISIN CP Series 

Tenor/ 
Period 
of 
Maturity 
(Days) 

Coupon Total Issue 
Date 

Repay
ment 
Date 

Credit 
Rating 

Secured/ 
Unsecured 

Rating 
Agency 

INE248U14OG6 
IWFL/CP/2022-
23/20-10-2023/3 364 8.50% 

        
11,00,00,000  

20-Oct-
23 

18-Oct-
24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14OH4 
IWFL/CP/2022-
23/23-10-2023/4 364 8.50% 

        
28,00,00,000  

23-Oct-
23 

21-Oct-
24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14OU7 
IWFL/CP/2022-
23/01-02-2024/12 364 9.25% 

        
75,00,00,000  

01-Feb-
24 

30-Jan-
25 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14OZ6 
IWFL/CP/2022-
23/29-02-2024/18 364 8.85% 

        
16,00,00,000  

29-Feb-
24 

27-Feb-
25 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14PB4 
IWFL/CP/2022-
23/04-03-2024/20 364 9.08% 

     
1,00,00,00,000  

04-Mar-
24 

03-
Mar-25 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14PB4 
IWFL/CP/2022-
23/04-03-2024/21 364 9.08% 

        
50,00,00,000  

04-Mar-
24 

03-
Mar-25 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14PF5 
IWFL/CP/2022-
23/18-03-2024/23 364 9.00% 

          
5,00,00,000  

18-Mar-
24 

17-
Mar-25 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14PJ7 
IWFL/CP/2022-
23/16-04-2024/33 181 8.40% 

        
12,00,00,000  

16-Apr-
24 

14-Oct-
24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14PK5 
IWFL/CP/2022-
23/23-04-2024/34 364 8.60% 

        
28,00,00,000  

23-Apr-
24 

22-Apr-
25 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14PQ2 
360ONE/CP/2024-
25/06-06-2024/42 271 8.75% 

        
10,00,00,000  

06-Jun-
24 

04-
Mar-25 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14PU4 
360ONE/CP/2024-
25/03-07-2024/47 180 8.50% 

        
40,00,00,000  

03-Jul-
24 

30-Dec-
24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14PV2 

360ONEPRIME/CP
/2024-25/16-07-
2024/48 150 8.65% 

     
1,00,00,00,000  

16-Jul-
24 

13-Dec-
24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14PW
0 

360ONEPRIME/CP
/2024-25/24-07-
2024/49 364 9.00% 

          
6,00,00,000  

24-Jul-
24 

23-Jul-
25 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14PW
0 

360ONEPRIME/CP
/2024-25/26-07-
2024/50 362 9.00% 

        
10,00,00,000  

26-Jul-
24 

23-Jul-
25 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14PX8 

360ONEPRIME/CP
/2024-25/02-08-
2024/51 90 8.50% 

     
1,00,00,00,000  

02-Aug-
24 

31-Oct-
24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14PY6 

360ONEPRIME/CP
/2024-25/08-08-
2024/52 211 8.75% 

     
1,00,00,00,000  

08-Aug-
24 

07-
Mar-25 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14PZ3 

360ONEPRIME/CP
/2024-25/12-08-
2024/53 88 8.50% 

     
1,00,00,00,000  

12-Aug-
24 

08-
Nov-24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14PZ3 

360ONEPRIME/CP
/2024-25/12-08-
2024/54 88 8.50% 

     
1,00,00,00,000  

12-Aug-
24 

08-
Nov-24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14QA4 

360ONEPRIME/CP
/2024-25/13-08-
2024/55 90 8.50% 

     
1,00,00,00,000  

13-Aug-
24 

11-
Nov-24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14QA4 

360ONEPRIME/CP
/2024-25/13-08-
2024/56 90 8.50% 

     
1,00,00,00,000  

13-Aug-
24 

11-
Nov-24 A1 + Unsecured 

CRISIL & 
ICRA 
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ISIN CP Series 

Tenor/ 
Period 
of 
Maturity 
(Days) 

Coupon Total Issue 
Date 

Repay
ment 
Date 

Credit 
Rating 

Secured/ 
Unsecured 

Rating 
Agency 

INE248U14QA4 

360ONEPRIME/CP
/2024-25/14-08-
2024/57 89 8.50% 

        
20,00,00,000  

14-Aug-
24 

11-
Nov-24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14QB2 

360ONEPRIME/CP
/2024-25/22-08-
2024/58 152 8.50% 

        
15,00,00,000  

22-Aug-
24 

21-Jan-
25 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14QC0 

360ONEPRIME/CP
/2024-25/23-08-
2024/59 89 8.50% 

        
70,00,00,000  

23-Aug-
24 

20-
Nov-24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14QC0 

360ONEPRIME/CP
/2024-25/23-08-
2024/60 89 8.50% 

          
5,00,00,000  

23-Aug-
24 

20-
Nov-24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14QC0 

360ONEPRIME/CP
/2024-25/23-08-
2024/61 89 8.50% 

          
5,00,00,000  

23-Aug-
24 

20-
Nov-24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14QC0 

360ONEPRIME/CP
/2024-25/23-08-
2024/62 89 8.50% 

        
50,00,00,000  

23-Aug-
24 

20-
Nov-24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14QE6 

360ONEPRIME/CP
/2024-25/29-08-
2024/63 89 8.35% 

     
1,00,00,00,000  

29-Aug-
24 

26-
Nov-24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14QE6 

360ONEPRIME/CP
/2024-25/29-08-
2024/64 89 8.35% 

     
1,00,00,00,000  

29-Aug-
24 

26-
Nov-24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14QD8 

360ONEPRIME/CP
/2024-25/29-08-
2024/65 120 8.30% 

          
5,00,00,000  

29-Aug-
24 

27-Dec-
24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14QF3 

360ONEPRIME/CP
/2024-25/29-08-
2024/66 180 8.50% 

          
5,00,00,000  

29-Aug-
24 

25-Feb-
25 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14QG1 

360ONEPRIME/CP
/2024-25/10-09-
2024/67 90 8.35% 

        
90,00,00,000  

10-Sep-
24 

09-Dec-
24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14QI7 

360ONEPRIME/CP
/2024-25/20-09-
2024/69 90 8.25% 

        
20,00,00,000  

20-Sep-
24 

19-Dec-
24 A1 + Unsecured 

CRISIL & 
ICRA 

INE248U14QJ5 

360ONEPRIME/CP
/2024-25/24-09-
2024/70 90 8.35% 

        
50,00,00,000  

24-Sep-
24 

23-Dec-
24 A1 + Unsecured 

CRISIL & 
ICRA 

    

  
16,26,00,00,00
0       
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3. FINANCIAL INFORMATION AS ON QUARTER ENDED SEPTEMBER 30, 2024 
 

a. Key operational and financial parameters on standalone basis: 
(₹ in crore) 

Particulars 

As at and for the year ended 
Septemb

er 30, 
2024 

(Reporte
d) 

March 
31, 2024 
(Reporte

d) 

March 
31, 2023 
(Reporte

d) 

March 
31, 2022 
(Restate

d) 

BALANCE SHEET        
Assets       
Property, Plant and Equipment 6.36 7.14 0.75 0.56 
Financial Assets 8,676.02 8,089.3

9 
7,675.1

6 
6,750.55 

Non-financial Assets excluding property, plant and 
equipment 

44.29 36.26 43.79 44.72 

Total Assets 8,726.67 8,132.7
9 

7,719.7
0 

6,795.83 

      
Liabilities     
Financial Liabilities     
-Derivative financial instruments 109.76 159.91 91.45 140.57 
-Trade Payables 8.13 25.67 9.54 8.95 

-Debt Securities 5,465.18 
5,263.5

5 
5,313.7

6 4,800.81 

-Borrowings (other than Debt Securities) 1,442.79 
1,081.6

1 601.48 100.05 
-Subordinated liabilities 159.00 151.48 155.64 395.65 
-Other financial liabilities (includes lease liabilities) 19.46 7.50 115.64 29.13 
      
Non - Financial Liabilities     
-Current tax liabilities (net) 2.82 - 29.85 16.59 
-Provisions 2.09 1.88 1.14 1.04 
-Deferred tax liabilities (net) 2.68 - 2.15 29.45 
-Other non - financial liabilities 13.84 2.06 2.14 1.06 
      

Equity (Equity Share capital and Other Equity) 
1,500.92 1,439.1

3 
1,396.9

1 
1,272.53 

Total Equity and Liabilities 8,726.67 
8,132.7

9 
7,719.7

0 6,795.83 
      
PROFIT AND LOSS     
Revenue from operations 494.70 894.10 673.66 754.57 
Other Income - 3.11 - 0.01 
Total Income 494.70 897.21 673.66 754.58 
Total Expenses 348.99 558.07 381.15 392.21 
Net Profit after tax 112.26 273.63 234.52 282.80 
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Other Comprehensive income (0.05) (0.15) (0.15) (0.01) 
Total Comprehensive Income 112.21 273.48 234.37 282.79 
Earnings per equity share (Basic) 3.67 8.96 7.68 9.26 
Earnings per equity share (Diluted) 3.67 8.96 7.68 9.26 
      
CASH FLOW     

Net cash from / used in (-) operating activities 
(43.47) (1,401.7

9) 
(1,135.3

8) 
4.69 

Net cash from / used in (-) investing activities 
(157.12) 1,244.3

7 
178.68 20.78 

Net cash from / used in (-) financing activities 441.50 163.97 947.48 172.62 
Net increase / decrease (-) in cash and cash 
equivalents 

240.91 6.55 (9.22) 198.09 

Cash and cash equivalents as per Cash Flow 
Statement as at end of period/ year 

562.13 321.22 314.67 323.89 

      
ADDITIONAL INFORMATION     

Net worth (1) 1,495.69 
1,434.1

5 
1,394.1

8 1,271.47 
Cash and cash equivalents 562.13 321.22 314.67 323.89 

Loans 6,437.31 
6,366.7

5 
4,908.6

5 3,916.24 

Loans (Principal Amount) 6,310.89 
6,268.9

9 
4,836.9

7 3,862.30 
Total Debts to Total Assets (2) 0.82 0.82 0.80 0.80 
Interest Income 432.33 700.13 509.30 507.03 
Interest Expense (Finance Cost) 311.35 490.08 344.24 355.47 
Impairment on Financial Instruments 1.13 3.38 (1.25) (14.43) 
Bad Debts to Loans - - - 0.00 
% Gross Stage 3 Loans on Loans (Principal Amount) 0.00% 0.00% 0.00% 0.00% 
% Net Stage 3 Loans on Loans (Principal Amount) 0.00% 0.00% 0.00% 0.00% 
Tier I Capital Adequacy Ratio (%) 20.95% 20.93% 19.52% 23.18% 
Tier II Capital Adequacy Ratio (%) 0.30% 0.30% 0.26% 0.43% 

     
Notes:     
1. Net worth: Total Equity (-) Capital redemption Reserves (-) Impairment Reserves (-) Deferred 
expenditure. 
2. Total debts to total assets is calculated as sum of Debt securities (Including Derivative financial 
instruments), borrowings (other than debt securities) and Subordinated liabilities divided by total 
assets. 
 

4. Disclosure of latest ALM statements to stock exchange 

Latest ALM statement as submited to stock exchange is enclosed as “Annexure X” 
 

5. Financial Information:  
 
Financial results for quarter ended September 30, 2024 are enclosed as “Annexure XI”  
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ANNEXURE VIII: APPLICATION FORM 
 

DEBENTURE SERIES APPLICATION FORM SERIAL NO.  

 
 

DEBENTURES APPLIED FOR: 

(Minimum Application of ____ Debenture and in multiples of _________ thereafter) 

1) Product Code - ___________ 

Number of Debentures_____________ In words ______________________________________ 

Nominal Amount __________________ In words Rupees _____________________________ 

Premium _____________________ In words Rupees _______________________________ 

(Minimum Application of ____ Debenture and in multiples of _________ thereafter) 

2) Product Code - ___________ 

Number of Debentures_____________ In words ______________________________________ 

Nominal Amount __________________ In words Rupees _____________________________ 

Premium _____________________ In words Rupees _______________________________ 

 

 
DETAILS OF PAYMENT*: 

Date of Cheque / RTGS / NEFT Bank Name and Address of Branch on which Cheque is drawn or Electronic Fund 
Transfer (RTGS/ NEFT) is made: 
___________________________________________________________________ 

Cheque / NEFT Number / UTR Number: _______________________________________________ 

Bank Account Number: ____________________________ MICR Code: _____________________ 

Total Amount (in Figures) ________________________________________________ 

Total Amount (in words) _________________________________________________________ 

*Note: The Application Form must be accompanied with the Cheque/ or the UTR confirmation. The details of the 
bank account to which Electronic Fund Transfer needs to be made are provided in the Instructions. 

*FIRST/SOLE APPLICANT’S NAME IN FULL (CAPITALS)         
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*FATHER’S NAME IN FULL (CAPITALS) 

                      

                      

 

*OCCUPATION-_____________________________ *NATIONALITY- __________________ 

*PAN - _________________________ IT CIRCLE/WARD/DISTRICT - _____________ 

(note: fields marked (*) are mandatory) 
 
 

SECOND APPLICANT’S NAME IN FULL (CAPITALS) 

                      

                      

 

PAN - ______________________________  IT CIRCLE/WARD/DISTRICT - _____________ 

 

THIRD APPLICANTS NAME IN FULL (CAPITALS) 

                      

                      

 

PAN - ______________________________  IT CIRCLE/WARD/DISTRICT - _____________ 

 

FIRST/SOLE APPLICANT’S ADDRESS 

ADDRESS                   

STREET                   

CITY                   

PIN       PHONE        FAX           

E-mail  
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Investor Category Code (please refer instructions: ____________________) 

CATEGORY – I  ( )    CATEGORY – II  ( ) 

(i.e. where subscription is less than INR 1,00,00,000) (i.e. where subscription is  INR 1,00,00,000 or 
more) 

RESIDENTIAL STATUS INDIAN ( ) NON INDIAN ( ) 

TAX RESIDENTIAL STATUS RESIDENT ( ) NON-RESIDENT ( ) 

TAX STATUS NON EXEMPT ( ) EXEMPT ( ) (IF EXEMPT PLEASE SPECIFY) ____________ 

(IF EXEMPT, PLEASE PROVIDE SUPPORTING DOCUMENTS ISSUED BY THE INCOME TAX AUTHORITIES/ 
DEPARTMENT) 

I/We the undersigned, want to hold the Debentures of the Company in the dematerialised form. Details of 
my/our Beneficiary Account are given below: 

 
DEPOSITORY NAME NSDL (     )                                CDSL (      ) 

DEPOSITORY PARTICIPANT NAME  

DP-ID  

BENEFICIARY ACCOUNT NUMBER  

 

I/We confirm that I/we are not a Non-Resident Indian and/or an Overseas Corporate Body or a Foreign 
Institutional Investor. I/We request you to please place our name(s) on the Register of Debenture 
Holders. I/We confirm that unless expressly set out in the Application Form, I/We are applying to the 
Debentures as Investors and not as distributors. 

I/We hereby confirm that I/we have reviewed, read and understood the terms and conditions 
contained in the Offer Document, issue of debentures, including the payoff calculation, the Early 
Redemption Option and the liquidity risks and found the same acceptable for the investment. I/ We 
hereby confirm that we have been explained the nature of these Debentures and I/ we understand 
the nature of the risks inherent in an investment in these Debentures. I/We agree to abide by the 
terms, conditions, rules and regulations governing the Debentures applied for and bind ourselves to 
these Terms and Conditions and wish to apply for issue and allotment of these Debentures. I/ We 
hereby declare that the amount invested in the Debentures is through legitimate sources only and 
does not involve and is not designed for the purpose of the contravention of any Act, Rules, 
Regulations, Notifications or Directions of the provisions of the Income Tax, Anti Money Laundering 
Laws, Anti Corruption Laws or any other applicable laws enacted by the government of India from 
time to time. 

I/ We hereby declare that all the particulars given herein are true, correct and complete to the best of 
my/ our knowledge and belief. I further agree not to hold the Issuer or their employees liable for any 
consequences in case of any of the above particulars being false, incorrect or incomplete. I/ We hereby 
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undertake to promptly inform of any changes to the information provided hereinabove and agree and 
accept that the Issuer is not liable or responsible for any losses, costs, damages arising out of any 
actions undertaken or activities performed by them on the basis of the information provided by me/ 
us as also due to my/ us not intimating/ delay in intimating such charges. 

 

I/We confirm that I/we are aware that the Distributor (if any) has been or will be remunerated by the 
Company as per the arrangement with the Company for the distribution of the Debentures. 

I/We understand that: i) in case of issue and allotment of Debentures to me/us, my/our Beneficiary 
Account as mentioned above would get credited to the extent of allotted Debentures, ii) the Applicant 
must ensure that the sequence of names as mentioned in the Application Form matches the sequence 
of name held with our Depository Participant, iii) if the names of the Applicant(s) in this application 
are not identical and also not in the same order as the Beneficiary Account details with the above 
mentioned Depository Participant or if the Debentures can not be credited to my/our Beneficiary 
Account for any reason whatsoever, the Company shall be entitled at its sole option to reject the 
application. 
 
I / We understand that we are assuming on our own account, all risk of loss that may occur or be 
suffered by us including as to the principal, returns on and/or the sale value of the Debentures and 
shall not look directly or indirectly to the Issuer (or to any person acting on its or their behalf) to 
indemnify or otherwise hold us harmless in respect of any such loss and/or damage. I /We understand 
that the Issuer may communicate to or intimate me / us only by e-mail or facsimile message and I / 
we undertake to accept the same as a valid communication or intimation as if such communication or 
intimation had been otherwise hand delivered or delivered by registered post or courier. I / We 
undertake that upon sale or transfer to subsequent investor or transferee (“Transferee”), I / We shall 
convey all the terms and conditions contained herein and in this Offer Document (including the fact 
that these Debentures cannot be sold to a Non-Resident Indian and/or an Overseas Corporate Body) 
to such Transferee. I / We undertake that we shall not sell or transfer the Debentures to a Non-
Resident Indian and/or an Overseas Corporate Body. In the event of any Transferee (including any 
intermediate or final holder of the Debentures) suing the Issuer (or any person acting on its or their 
behalf) we shall indemnify the Issuer (and all such persons acting on its or their behalf) and also hold 
the Issuer and each of such person harmless in respect of any claim by any Transferee.  
 
TO BE FILLED IN ONLY IF THE APPLICANT IS AN INSTITUTION / COMPANY / BODY CORPORATE 
(INCLUDING SOCIETY) 

Name of the Authorised Signatory (ies) Designation Signature 

   
   
   

 

#Sole/First Applicant’s    Second Applicant’s    Third Applicant’s 

 

Signature       Signature       Signature 
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Date: ________________________ 
 
#In case of corporate/HUF/partnership, authorized signatories with stamp is required. 

 
 
FOR OFFICE USE ONLY  

DATE OF RECEIPT ______________________ DATE OF CLEARANCE _________________ 

 (Note: Cheque(s) are subject to realisation) 

------------------------------------------------------ (TEAR HERE) ---------------------------------------------- 

360 ONE PRIME LIMITED - ACKNOWLEDGMENT SLIP  

 (To be filled in by Applicant)     SERIAL NO.   

Received from _______________________________________________  

Product Code: _____________________ 

No. of NCDs Applied: _________________ Amount Paid (Rs.): ________________ 

Mode of Payment & Cheque No./ UTR No. ________________ dated ______Drawn on 
____________________________________ 

360 ONE Prime Limited (Email: debtops@360.one  / thirdpartyproducts@360.one ) 

Regd. Office.: 360 ONE Centre, Kamala City, Lower Parel, Mumbai – 400 013 

Debenture Trustee Name: Beacon Trusteeship Limited 

INSTRUCTIONS:  

1. The Application form would be accepted as per the terms of Debentures on a private placement 
basis. Applicants are requested to refer the Term Sheet/ Information Memorandum in general 
and “Who Can Apply and How to Apply” in particular as stated in the Term Sheet/ Information 
Memorandum. Investors are hereby required to ascertain their eligibility to apply in the Issue. 

2. Application forms must be completed in full in BLOCK LETTERS IN ENGLISH. A blank space must 
be left between two or more parts of the name. 

3. Signatures should be made in a language specified in the Eight Schedule to the Constitution of 
India. Thumb impressions and Signature other than in a language specified in the Eight Schedule 
to the Constitution of India must be attested by an a Magistrate/Notary Public or a Special 
Executive Magistrate under official seal. 

4. The various categories of investors eligible to apply along with their category codes are as given 
below: 

1 Individual* 8 Insurance Company 

2 Hindu Undivided Family 9 Private Trust/ Public Charitable Trust 

mailto:debtops@360.one
mailto:thirdpartyproducts@360.one
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3 Partnership firm, through its 
Partner(s) 

10 Societies registered under the Societies 
Registration Act, 1860 

4 Limited Liability Partnership firm 11 Alternative Investment Fund 

5 Scheduled Commercial Bank/ 
Cooperative Bank/ Regional Rural 
Bank 

12 Portfolio Managers registered with SEBI 

6 Mutual Funds 13 Applications under Power of 
Attorney/Relevant Authority 

7 Company, Body Corporate, 
Statutory Corporation 

14 Any other eligible investor permitted to 
make investments in securities 

 

*NOTE: A guardian may apply on behalf of a minor. However application by minors must 
contain the names of both the minor applicant and the guardian. Applicant shall ensure that 
guardian is competent to contact under the Indian Contract Act, 1872. 

5. Application forms duly completed in all respect and signed must be sent to the Registered Office 
of the Company as stated in the Application form. 

6. Application Forms must be accompanied by either a Cheque, drawn and be made payable in 
favour of "360 ONE Prime Limited” and crossed "Account Payee only" or with UTR confirmation 
for payment made. Cheques/ Drafts may be drawn on any bank, including a co-operative bank 
and shall be payable at Mumbai/Payable –at –Par Cheques. Outstation Cheques, Money Orders 
or Postal Orders /Cash will not be accepted. Receipt of applications will be acknowledged by 
the Company in the “Acknowledgement Slip”. It is the responsibility of the Investors to ensure 
that their applications along with payment confirmation are received by the Company prior to 
closure of the Issue. 

7. Applications not accompanied by the required documents are liable to be rejected. The 
Company will not be responsible for any loss. 

8. Section 38 of the Companies Act, 2013 - Punishment for personation for acquisition, etc., of 
securities.—(1) Any person who—  
(a) makes or abets making of an application in a fictitious name to a company for acquiring, or 
subscribing for, its securities; or 

(b) makes or abets making of multiple applications to a company in different names or in 
different combinations of his name or surname for acquiring or subscribing for its securities; or 

(c) otherwise induces directly or indirectly a company to allot, or register any transfer of, 
securities to him, or to any other person in a fictitious name, shall be liable for action under 
section 447. 
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ANNEXURE IX: INPRINCIPLE APPROVAL 
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Annexure X - ALM Statement



0 day to 7 days 8 days to 14 days 15 days to 30/31 
days

X010 X020 X030 X040 X050 X060 X070 X080 X090 X100 X110 X120 X130 X140 X150

A. OUTFLOWS
1.Capital (i+ii+iii+iv) Y010 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 37,068.24 37,068.24 OK 0.00 0.00 0.00

(i) Equity Capital Y020 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 37,068.24 37,068.24 OK 0.00 0.00 0.00
(ii) Perpetual / Non Redeemable Preference Shares       Y030 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(iii)) Non-Perpetual / Redeemable Preference Shares Y040 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(iv) Others Y050 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

2.Reserves & Surplus (i+ii+iii+iv+v+vi+vii+viii+ix+x+xi+xii+xii+xiii) Y060 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 240,023.76 240,023.76 OK 0.00 0.00 0.00
(i) Share Premium Account Y070 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 161,332.76 161,332.76 OK 0.00 0.00 0.00
(ii) General Reserves Y080 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 14.00 14.00 OK 0.00 0.00 0.00
(iii) Statutory/Special Reserve (Section 45-IC reserve to be shown 
separately below item no.(vii))

Y090 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(iv) Reserves under Sec 45-IC of RBI Act 1934 Y100 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 29,157.00 29,157.00 OK 0.00 0.00 0.00
(v) Capital Redemption Reserve Y110 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 23.00 23.00 OK 0.00 0.00 0.00
(vi) Debenture Redemption Reserve Y120 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(vii) Other Capital Reserves Y130 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 405.00 405.00 OK 0.00 0.00 0.00
(viii) Other Revenue Reserves Y140 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(ix) Investment Fluctuation Reserves/ Investment Reserves Y150 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(x) Revaluation Reserves (a+b) Y160 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

          (a) Revl. Reserves - Property Y170 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
          (b) Revl. Reserves - Financial Assets Y180 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

(xi) Share Application Money Pending Allotment Y190 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(xii) Others (Please mention) Y200 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(xiii) Balance of profit and loss account Y210 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 49,092.00 49,092.00 OK 0.00 0.00 0.00

3.Gifts, Grants, Donations & Benefactions Y220 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
4.Bonds & Notes (i+ii+iii) Y230 3,500.11 1,417.49 24,675.25 9,595.32 23,612.13 38,764.02 39,010.79 250,602.39 13,073.67 8,414.48 412,665.65 OK 0.00 0.00 0.00

(i) Plain Vanilla Bonds (As per residual maturity of the instruments) Y240 290.11 117.49 7,195.25 795.32 1,957.13 33,353.02 39,010.79 248,502.39 13,073.67 3,004.48 347,299.65 OK 0.00 0.00 0.00
(ii) Bonds with embedded call / put options including zero coupon / 
deep discount bonds ( As per residual period for the earliest exercise 
date for the embedded option)

Y250
3,210.00 1,300.00 17,480.00 8,800.00 21,655.00 5,411.00 0.00 2,100.00 0.00 5,410.00 65,366.00 OK 0.00 0.00 0.00

(iii) Fixed Rate Notes Y260 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
5.Deposits (i+ii) Y270 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

(i) Term Deposits from Public Y280 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(ii) Others Y290 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

6.Borrowings (i+ii+iii+iv+v+vi+vii+viii+ix+x+xi+xii+xiii+xiv) Y300 70,000.00 0.00 23,710.23 11,984.75 72,211.34 32,952.08 45,336.87 37,090.73 0.00 0.00 293,286.00 OK 55,423.14 18,956.40 19,203.26
(i) Bank Borrowings (a+b+c+d+e+f) Y310 0.00 0.00 0.00 0.00 3,160.32 28,293.85 43,821.61 20,828.23 0.00 0.00 96,104.01 OK 423.14 0.00 7,764.70

a) Bank Borrowings in the nature of Term Money Borrowings 
(As per residual maturity)

Y320 0.00 0.00 0.00 0.00 3,160.32 3,160.32 26,228.14 20,828.23 0.00 0.00 53,377.01 OK 423.14 0.00 2,737.99
b) Bank Borrowings in the nature of WCDL Y330 0.00 0.00 0.00 0.00 0.00 25,133.53 17,593.47 0.00 0.00 0.00 42,727.00 OK 0.00 0.00 5,026.71
c) Bank Borrowings in the nature of Cash Credit (CC) Y340 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
d) Bank Borrowings in the nature of Letter of Credit (LCs) Y350 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
e) Bank Borrowings in the nature of ECBs Y360 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
f) Other bank borrowings Y370 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

(ii) Inter Corporate Deposits (Other than Related Parties) 
(These being institutional / wholesale deposits, shall be slotted as per 
their residual maturity)

Y380
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

(iii) Loans from Related Parties (including ICDs) Y390 0.00 0.00 0.00 0.00 23,500.00 0.00 0.00 0.00 0.00 0.00 23,500.00 OK 0.00 0.00 0.00
(iv) Corporate Debts Y400 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(v) Borrowings from Central Government / State Government Y410 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(vi) Borrowings from RBI Y420 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(vii) Borrowings from Public Sector Undertakings (PSUs) Y430 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(viii) Borrowings from Others (Please specify) Y440 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(ix) Commercial Papers (CPs) Y450 0.00 0.00 23,710.23 11,984.75 45,551.02 4,658.23 1,515.26 0.00 0.00 0.00 87,419.49 OK 0.00 18,956.40 11,438.56

     Of which; (a) To Mutual Funds Y460 0.00 0.00 22,227.44 9,925.73 44,083.95 0.00 0.00 0.00 0.00 0.00 76,237.12 OK 0.00 18,956.40 4,975.34
                      (b) To Banks Y470 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                      (c) To NBFCs Y480 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                      (d) To Insurance Companies Y490 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                      (e) To Pension Funds Y500 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                      (f) To Others (Please specify)

Y510 0.00 0.00 1,482.79 2,059.02 1,467.07 4,658.23 1,515.26 0.00 0.00 0.00 11,182.37
Individual/Firm/C
orporate 0.00 0.00 6,463.22

(x) Non - Convertible Debentures (NCDs) (A+B) Y520 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
A. Secured (a+b+c+d+e+f+g) Y530 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

     Of which;  (a) Subscribed by Retail Investors Y540 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (b) Subscribed by Banks Y550 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (c) Subscribed by NBFCs Y560 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (d) Subscribed by Mutual Funds Y570 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (e) Subscribed by Insurance Companies Y580 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (f) Subscribed by Pension Funds Y590 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (g) Others (Please specify) Y600 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

B. Un-Secured (a+b+c+d+e+f+g) Y610 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
     Of which;  (a) Subscribed by Retail Investors Y620 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

                     (b) Subscribed by Banks Y630 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (c) Subscribed by NBFCs Y640 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (d) Subscribed by Mutual Funds Y650 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (e) Subscribed by Insurance Companies Y660 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (f) Subscribed by Pension Funds Y670 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (g) Others (Please specify) Y680 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

(xi) Convertible Debentures (A+B)
(Debentures with embedded call / put options 
As per residual period for the earliest exercise date for the embedded 
option)

Y690

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
A. Secured (a+b+c+d+e+f+g) Y700 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
     Of which;  (a) Subscribed by Retail Investors Y710 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

                     (b) Subscribed by Banks Y720 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (c) Subscribed by NBFCs Y730 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (d) Subscribed by Mutual Funds Y740 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (e) Subscribed by Insurance Companies Y750 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

Over  5 years 

Table 2: Statement of Structural Liquidity

Total Remarks
Actual outflow/inflow during last 1 month, starting 

0 day to 7 days
Particulars

8 days to 14 days
15 days to 30/31 

days (One 
month)

Over one month 
and upto 2 

months

Over two 
months and upto 

3 months

Over 3 months 
and upto 6 

months

 Over 6 months 
and upto 1 year

Over 1 year and 
upto 3 years

DNBS4BStructuralLiquidity - Statement of Structural Liquidity

Over 3 years and 
upto 5 years

DNBS4BStructuralLiquidity - Statement of Structural Liquidity



                     (f) Subscribed by Pension Funds Y760 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (g) Others (Please specify) Y770 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

B. Un-Secured (a+b+c+d+e+f+g) Y780 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
     Of which;  (a) Subscribed by Retail Investors Y790 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

                     (b) Subscribed by Banks Y800 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (c) Subscribed by NBFCs Y810 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (d) Subscribed by Mutual Funds Y820 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (e) Subscribed by Insurance Companies Y830 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (f) Subscribed by Pension Funds Y840 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
                     (g) Others (Please specify) Y850 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

(xii) Subordinate Debt Y860 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(xiii) Perpetual Debt Instrument Y870 0.00 0.00 0.00 0.00 0.00 0.00 0.00 16,262.50 0.00 0.00 16,262.50 OK 0.00 0.00 0.00
(xiv) Security Finance Transactions(a+b+c+d) Y880 70,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 70,000.00 OK 55,000.00 0.00 0.00

a) Repo
(As per residual maturity) Y890 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
b) Reverse Repo
(As per residual maturity) Y900 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
c) CBLO
(As per residual maturity) Y910 70,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 70,000.00 OK 55,000.00 0.00 0.00
d) Others (Please Specify) Y920 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

7.Current Liabilities & Provisions (a+b+c+d+e+f+g+h) Y930 0.00 0.00 0.00 2,643.00 0.00 0.00 116.00 209.00 0.00 1,469.20 4,437.20 OK 0.00 0.00 0.00
a) Sundry creditors Y940 0.00 0.00 0.00 813.00 0.00 0.00 0.00 0.00 0.00 0.00 813.00 OK 0.00 0.00 0.00
b) Expenses payable (Other than Interest) Y950 0.00 0.00 0.00 1,830.00 0.00 0.00 116.00 0.00 0.00 919.20 2,865.20 OK 0.00 0.00 0.00
(c) Advance income received from borrowers pending adjustment Y960 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(d) Interest  payable on deposits and borrowings Y970 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(e) Provisions for Standard Assets Y980 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(f) Provisions for Non Performing Assets (NPAs) Y990 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(g) Provisions for Investment Portfolio (NPI) Y1000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(h) Other Provisions (Please Specify) Y1010 0.00 0.00 0.00 0.00 0.00 0.00 0.00 209.00 0.00 550.00 759.00

General 
provisions 0.00 0.00 0.00

8.Statutory Dues Y1020 0.00 0.00 1,384.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,384.00 OK 0.00 0.00 1,384.00
9.Unclaimed Deposits (i+ii) Y1030 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

(i) Pending for less than 7 years Y1040 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(ii) Pending for greater than 7 years Y1050 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

10.Any Other Unclaimed Amount Y1060 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
11.Debt Service Realisation Account Y1070 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
12.Other Outflows 

Y1080 0.00 0.00 0.00 0.00 0.00 0.00 5,000.00 0.00 0.00 0.00 5,000.00
Undrawn Lines 
Repayment 0.00 0.00 0.00

13.Outflows On Account of Off Balance Sheet (OBS) Exposure 
(i+ii+iii+iv+v+vi+vii) Y1090 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

(i)Loan commitments pending disbursal Y1100 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(ii)Lines of credit committed to other institution Y1110 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(iii)Total Letter of Credits Y1120 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(iv)Total Guarantees Y1130 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(v) Bills discounted/rediscounted Y1140 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(vi)Total Derivative Exposures (a+b+c+d+e+f+g+h) Y1150 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

(a) Forward Forex Contracts Y1160 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(b) Futures Contracts Y1170 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(c) Options Contracts Y1180 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(d) Forward Rate Agreements Y1190 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(e) Swaps - Currency Y1200 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(f) Swaps - Interest Rate Y1210 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(g) Credit Default Swaps Y1220 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(h) Other Derivatives Y1230 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

(vii)Others Y1240 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
A. TOTAL OUTFLOWS (A)
(Sum of 1 to 13) Y1250 73,500.11 1,417.49 49,769.48 24,223.07 95,823.47 71,716.10 89,463.66 287,902.12 13,073.67 286,975.68 993,864.85 OK 55,423.14 18,956.40 20,587.26
A1. Cumulative Outflows Y1260 73,500.11 74,917.60 124,687.08 148,910.15 244,733.62 316,449.72 405,913.38 693,815.50 706,889.17 993,864.85 993,864.85 OK 55,423.14 74,379.54 94,966.80

B. INFLOWS
1. Cash (In 1 to 30/31 day time-bucket) Y1270 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
2. Remittance in Transit Y1280 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
3. Balances With Banks Y1290 34,767.88 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 34,767.88 OK 2,700.59 0.00 0.00

a) Current Account
(The stipulated minimum balance be shown in 6 months to 1 year 
bucket. The balance in excess of the minim balance be shown in 1 to 
30 day time bucket)

Y1300

34,767.88 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 34,767.88 OK 2,700.59 0.00 0.00
b) Deposit Accounts /Short-Term Deposits 
(As per residual maturity) Y1310 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

4.Investments  (i+ii+iii+iv+v) Y1320 79,095.39 0.00 0.00 13,229.06 0.00 26,205.82 59,064.00 0.00 0.00 3,897.18 181,491.45 OK 49,550.00 0.00 0.00
(i)Statutory Investments (only for NBFCs-D) Y1330 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(ii) Listed Investments Y1340 79,095.39 0.00 0.00 12,599.12 0.00 1,628.50 59,064.00 0.00 0.00 0.00 152,387.01 OK 0.00 0.00 0.00
    (a) Current Y1350 79,095.39 0.00 0.00 12,599.12 0.00 1,628.50 59,064.00 0.00 0.00 0.00 152,387.01 OK 0.00 0.00 0.00
    (b) Non-current Y1360 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(iii) Unlisted Investments Y1370 0.00 0.00 0.00 0.00 0.00 24,577.32 0.00 0.00 0.00 3,897.18 28,474.50 OK 0.00 0.00 0.00
    (a) Current Y1380 0.00 0.00 0.00 0.00 0.00 24,577.32 0.00 0.00 0.00 3,897.18 28,474.50 OK 0.00 0.00 0.00
    (b) Non-current Y1390 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(iv) Venture Capital Units Y1400 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(v) Others (Please Specify) Y1410 0.00 0.00 0.00 629.94 0.00 0.00 0.00 0.00 0.00 0.00 629.94 Mutual Funds 49,550.00 0.00 0.00

5.Advances (Performing) Y1420 67.79 10,000.00 44,130.93 45,960.82 59,939.57 110,216.02 138,954.32 338,774.46 17,417.90 0.00 765,461.81 OK 25,309.89 7,971.93 52,372.44
(i) Bills of Exchange and Promissory Notes discounted & 
rediscounted

Y1430 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(ii) Term Loans
(The cash inflows on account of the interest and principal of the 
loan may be slotted in respective time buckets as per the timing 
of the cash flows as stipulated in the original / revised repayment 

Y1440

67.79 10,000.00 30,000.00 42,011.20 59,939.57 110,216.02 138,954.32 338,774.46 17,417.90 0.00 747,381.26 OK 25,309.89 7,971.93 51,443.22
        (a) Through Regular Payment Schedule Y1450 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
        (b) Through Bullet Payment Y1460 67.79 10,000.00 30,000.00 42,011.20 59,939.57 110,216.02 138,954.32 338,774.46 17,417.90 0.00 747,381.26 OK 25,309.89 7,971.93 51,443.22

(iii) Interest to be serviced through regular schedule Y1470 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(iv)  Interest to be serviced to be in Bullet Payment Y1480 0.00 0.00 14,130.93 3,949.62 0.00 0.00 0.00 0.00 0.00 0.00 18,080.55 OK 0.00 0.00 929.22

6.Gross Non-Performing Loans (GNPA) Y1490 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(i) Substandard Y1500 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

(a) All over dues and instalments of principal falling due 
during the next three years
(In the 3 to 5 year time-bucket)

Y1510
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

(b) Entire principal amount due beyond the next three years
(In the over 5 years time-bucket) Y1520 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

(ii) Doubtful and loss Y1530 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00



(a) All instalments of principal falling due during the next five 
years as also all over dues
(In the over 5 years time-bucket)

Y1540
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

(b) Entire principal amount due beyond the next five years
(In the over 5 years time-bucket) Y1550 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

7. Inflows From Assets On Lease Y1560 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
8. Fixed Assets (Excluding Assets On Lease) Y1570 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 636.00 636.00 OK 0.00 0.00 0.00
9. Other Assets : Y1580 9.71 0.00 0.00 0.00 1,473.00 0.00 403.00 0.00 0.00 4,622.00 6,507.71 OK 8,139.77 0.00 0.00

(a) Intangible assets & other non-cash flow items 
(In the 'Over 5 year time bucket)

Y1590 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 172.00 172.00 OK 0.00 0.00 0.00
(b) Other items (e.g. accrued income,
other receivables, staff loans, etc.)
(In respective maturity buckets as per the timing of the cash 
flows)

Y1600
9.71 0.00 0.00 0.00 1,473.00 0.00 403.00 0.00 0.00 548.00 2,433.71 OK 8,139.77 0.00 0.00

(c) Others Y1610 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3,902.00 3,902.00 Tax Assets 0.00 0.00 0.00
10.Security Finance Transactions (a+b+c+d) Y1620 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

a) Repo
(As per residual maturity) Y1630 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
b) Reverse Repo
(As per residual maturity) Y1640 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
c) CBLO
(As per residual maturity) Y1650 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
d) Others (Please Specify) Y1660 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

11.Inflows On Account of Off Balance Sheet (OBS) Exposure (i+ii+iii+iv+v) Y1670 0.00 0.00 0.00 5,000.00 0.00 0.00 0.00 0.00 0.00 0.00 5,000.00 OK 0.00 0.00 0.00
(i)Loan committed by other institution pending disbursal Y1680 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(ii)Lines of credit committed by other institution Y1690 0.00 0.00 0.00 5,000.00 0.00 0.00 0.00 0.00 0.00 0.00 5,000.00 OK 0.00 0.00 0.00
(iii) Bills discounted/rediscounted Y1700 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(iv)Total Derivative Exposures (a+b+c+d+e+f+g+h) Y1710 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

(a) Forward Forex Contracts Y1720 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(b) Futures Contracts Y1730 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(c) Options Contracts Y1740 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(d) Forward Rate Agreements Y1750 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(e) Swaps - Currency Y1760 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(f) Swaps - Interest Rate Y1770 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(g) Credit Default Swaps Y1780 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
(h) Other Derivatives Y1790 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00

(v)Others Y1800 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 OK 0.00 0.00 0.00
B. TOTAL INFLOWS (B)
(Sum of 1 to 11)

Y1810 113,940.77 10,000.00 44,130.93 64,189.88 61,412.57 136,421.84 198,421.32 338,774.46 17,417.90 9,155.18 993,864.85 OK 85,700.25 7,971.93 52,372.44
C. Mismatch (B - A) Y1820 40,440.66 8,582.51 -5,638.55 39,966.81 -34,410.90 64,705.74 108,957.66 50,872.34 4,344.23 -277,820.50 0.00 OK 30,277.11 -10,984.47 31,785.18
D. Cumulative Mismatch Y1830 40,440.66 49,023.17 43,384.62 83,351.43 48,940.53 113,646.27 222,603.93 273,476.27 277,820.50 0.00 0.00 OK 30,277.11 19,292.64 51,077.82
E. Mismatch as % of Total Outflows Y1840 55.02% 605.47% -11.33% 164.99% -35.91% 90.22% 121.79% 17.67% 33.23% -96.81% 0.00% OK 54.63% -57.95% 154.39%
F. Cumulative Mismatch as % of Cumulative Total Outflows Y1850 55.02% 65.44% 34.79% 55.97% 20.00% 35.91% 54.84% 39.42% 39.30% 0.00% 0.00% OK 54.63% 25.94% 53.78%

#LAYOUTECER#



0 day to 7 days 8 days to 14 days
 15 days to 30/31 days 

(One month)
Over one month and 

upto 2 months
Over two months and 

upto 3 months
Over 3 months and upto 

6 months
Over 6 months and upto 

1 year
Over 1 year and upto 3 

years
Over 3 years and upto 5 

years Over 5 years Non-sensitive Total

X010 X020 X030 X040 X050 X060 X070 X080 X090 X100 X110 X120

A. Liabilities (OUTFLOW)
1.Capital (i+ii+iii+iv) Y010 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 37,068.24 37,068.24

(i) Equity Y020 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 37,068.24 37,068.24
(ii) Perpetual preference shares       Y030 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(iii) Non-perpetual preference shares Y040 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(iv) Others (Please furnish, if any) Y050 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

2.Reserves & surplus (i+ii+iii+iv+v+vi+vii+viii+ix+x+xi+xii+xii+xiii) Y060 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 240,023.76 240,023.76
(i) Share Premium Account Y070 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 161,332.76 161,332.76
(ii) General Reserves Y080 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 14.00 14.00
(iii) Statutory/Special Reserve (Section 45-IC reserve to be shown separately 
below item no.(vii)) Y090 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(iv) Reserves under Sec 45-IC of RBI Act 1934 Y100 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 29,157.00 29,157.00
(v) Capital Redemption Reserve Y110 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 23.00 23.00
(vi) Debenture Redemption Reserve Y120 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(vii) Other Capital Reserves Y130 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 405.00 405.00
(viii) Other Revenue Reserves Y140 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(ix) Investment Fluctuation Reserves/ Investment Reserves Y150 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(x) Revaluation Reserves Y160 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

          viii.1 Revl. Reserves - Property Y170 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
          viii.2 Revl. Reserves - Financial Assets Y180 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(xi) Share Application Money Pending Allotment Y190 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(xii) Others (Please mention) Y200 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(xiii) Balance of profit and loss account Y210 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 49,092.00 49,092.00

3.Gifts, grants, donations & benefactions Y220 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4.Bonds & Notes (a+b+c) Y230 3,500.11 1,417.49 24,675.25 9,595.32 23,612.13 38,764.02 39,010.79 250,602.39 13,073.67 8,414.48 0.00 412,665.65

a) Fixed rate plain vanilla including zero coupons Y240 290.11 117.49 7,195.25 795.32 1,957.13 33,353.02 39,010.79 248,502.39 13,073.67 3,004.48 0.00 347,299.65
b) Instruments with embedded options Y250 3,210.00 1,300.00 17,480.00 8,800.00 21,655.00 5,411.00 0.00 2,100.00 0.00 5,410.00 0.00 65,366.00
c) Floating rate instruments Y260 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

5.Deposits Y270 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(i) Term Deposits/ Fixed Deposits from public Y280 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(a) Fixed rate Y290 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(b)Floating rate Y300 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

6.Borrowings  (i+ii+iii+iv+v+vi+vii+viii+ix+x+xi+xii) Y310 70,000.00 0.00 23,710.23 11,984.75 72,211.34 32,952.08 45,336.87 37,090.73 0.00 0.00 0.00 293,286.00
(i) Bank borrowings Y320 0.00 0.00 0.00 0.00 3,160.32 28,293.85 43,821.61 20,828.23 0.00 0.00 0.00 96,104.01

a) Bank Borrowings in the nature of Term money borrowings Y330 0.00 0.00 0.00 0.00 3,160.32 3,160.32 26,228.14 20,828.23 0.00 0.00 0.00 53,377.01
           I. Fixed rate Y340 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
           II. Floating rate Y350 0.00 0.00 0.00 0.00 3,160.32 3,160.32 26,228.14 20,828.23 0.00 0.00 0.00 53,377.01

b) Bank Borrowings in the nature of WCDL Y360 0.00 0.00 0.00 0.00 0.00 25,133.53 17,593.47 0.00 0.00 0.00 0.00 42,727.00
           I. Fixed rate Y370 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
           II. Floating rate Y380 0.00 0.00 0.00 0.00 0.00 25,133.53 17,593.47 0.00 0.00 0.00 0.00 42,727.00

c) Bank Borrowings in the nature of Cash Credits (CC) Y390 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
           I. Fixed rate Y400 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
           II. Floating rate Y410 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

d) Bank Borrowings in the nature of Letter of Credits(LCs) Y420 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
           I. Fixed rate Y430 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
           II. Floating rate Y440 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

e) Bank Borrowings in the nature of ECBs Y450 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
           I. Fixed rate Y460 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
           II. Floating rate Y470 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(ii) Inter Corporate Debts (other than related parties) Y480 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
           I. Fixed rate Y490 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
           II. Floating rate Y500 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(iii) Loan from Related Parties (including ICDs) Y510 0.00 0.00 0.00 0.00 23,500.00 0.00 0.00 0.00 0.00 0.00 0.00 23,500.00
           I. Fixed rate Y520 0.00 0.00 0.00 0.00 23,500.00 0.00 0.00 0.00 0.00 0.00 0.00 23,500.00
           II. Floating rate Y530 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(iv) Corporate Debts Y540 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
           I. Fixed rate Y550 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
           II. Floating rate Y560 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(v) Commercial Papers Y570 0.00 0.00 23,710.23 11,984.75 45,551.02 4,658.23 1,515.26 0.00 0.00 0.00 0.00 87,419.49
     Of which; (a) Subscribed by Mutual Funds Y580 0.00 0.00 22,227.44 9,925.73 44,083.95 0.00 0.00 0.00 0.00 0.00 0.00 76,237.12
                         (b) Subscribed by Banks Y590 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

                      (c) Subscribed by NBFCs Y600 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                      (d) Subscribed by Insurance Companies Y610 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                      (e) Subscribed by Pension Funds Y620 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                      (f) Subscribed by Retail Investors Y630 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                      (g) Others (Please specify) Y640 0.00 0.00 1,482.79 2,059.02 1,467.07 4,658.23 1,515.26 0.00 0.00 0.00 0.00 11,182.37
(vi) Non - Convertible Debentures (NCDs) (A+B) Y650 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

A. Fixed rate Y660 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
     Of which; (a) Subscribed by Mutual Funds Y670 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                         (b) Subscribed by Banks Y680 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

                      (c) Subscribed by NBFCs Y690 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                      (d) Subscribed by Insurance Companies Y700 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                      (e) Subscribed by Pension Funds Y710 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                      (f) Subscribed by Retail Investors Y720 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                      (g) Others (Please specify) Y730 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
B. Floating rate Y740 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

     Of which; (a) Subscribed by Mutual Funds Y750 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                         (b) Subscribed by Banks Y760 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

                      (c) Subscribed by NBFCs Y770 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                      (d) Subscribed by Insurance Companies Y780 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                      (e) Subscribed by Pension Funds Y790 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                      (f) Subscribed by Retail Investors Y800 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                      (g) Others (Please specify) Y810 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(vii) Convertible Debentures (A+B) Y820 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
A. Fixed rate Y830 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

     Of which;  (a) Subscribed by Mutual Funds Y840 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                     (b) Subscribed by Banks Y850 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                     (c) Subscribed by NBFCs Y860 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

DNBS4BIRS - Statement of Interest Rate Sensitivity (IRS)

Table 3: Statement of Interest Rate Sensitivity (IRS)

Particulars

DNBS4BIRS - Statement of Interest Rate Sensitivity (IRS)



                     (d) Subscribed by Insurance Companies Y870 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                     (e) Subscribed by Pension Funds Y880 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                     (f) Subscribed by Retail Investors Y890 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                     (g) Others (Please specify) Y900 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

B. Floating rate Y910 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
     Of which;  (a) Subscribed by Mutual Funds Y920 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

                     (b) Subscribed by Banks Y930 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                     (c) Subscribed by NBFCs Y940 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                     (d) Subscribed by Insurance Companies Y950 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                     (e) Subscribed by Pension Funds Y960 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                     (f) Subscribed by Retail Investors Y970 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
                     (g) Others (Please specify) Y980 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(viii) Subordinate Debt Y990 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(ix) Perpetual Debt Instrument Y1000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 16,262.50 0.00 0.00 0.00 16,262.50
(x) Borrowings From Central Government / State Government Y1010 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(xi) Borrowings From Public Sector Undertakings (PSUs) Y1020 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(xii) Other Borrowings Y1030 70,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 70,000.00

7.Current Liabilities & Provisions  (i+ii+iii+iv+v+vi+vii+viii) Y1040 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 4,437.20 4,437.20
(i) Sundry creditors Y1050 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 813.00 813.00
(ii) Expenses payable Y1060 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 2,865.20 2,865.20
(iii) Advance income received from borrowers pending adjustment Y1070 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(iv) Interest  payable on deposits and borrowings Y1080 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(v) Provisions for Standard Assets Y1090 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(vi) Provisions for NPAs Y1100 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(vii) Provisions for Investment Portfolio (NPI) Y1110 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(viii) Other Provisions (Please Specify) Y1120 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 759.00 759.00

8.Repos / Bills Rediscounted Y1130 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
9.Statutory Dues Y1140 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,384.00 1,384.00
10.Unclaimed Deposits (i+ii) Y1150 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(i) Pending for less than 7 years Y1160 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Pending for greater than 7 years Y1170 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

11.Any other Unclaimed Amount Y1180 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
12.Debt Service Realisation Account Y1190 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13.Others Y1200 0.00 0.00 0.00 0.00 0.00 0.00 5,000.00 0.00 0.00 0.00 0.00 5,000.00
14. Total Outflows account of OBS items (OO)(Details to be given in Table 4 below)

Y1210 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
A. TOTAL OUTFLOWS (1 to 14) Y1220 73,500.11 1,417.49 48,385.48 21,580.07 95,823.47 71,716.10 89,347.66 287,693.12 13,073.67 8,414.48 282,913.20 993,864.85
A1. Cumulative Outflows Y1230 73,500.11 74,917.60 123,303.08 144,883.15 240,706.62 312,422.72 401,770.38 689,463.50 702,537.17 710,951.65 993,864.85 993,864.85

B. INFLOWS
1. Cash Y1240 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2. Remittance in transit Y1250 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3.Balances with Banks (i+ii+iii) Y1260 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 34,767.88 34,767.88

(i) Current account Y1270 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 34,767.88 34,767.88
(ii) In deposit accounts, and other placements Y1280 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(iii) Money at Call & Short Notice Y1290 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

4.Investments (net of provisions)  (i+ii+iii+iv+v+vi+vii)
(Under various categories as detailed below) Y1300 79,095.39 0.00 0.00 13,229.06 0.00 0.00 59,064.00 0.00 0.00 0.00 30,103.00 181,491.45

(i) Fixed Income Securities Y1310 79,095.39 0.00 0.00 12,599.12 0.00 0.00 59,064.00 0.00 0.00 0.00 0.00 150,758.51
a)Government Securities Y1320 79,095.39 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 79,095.39
b) Zero Coupon Bonds Y1330 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) Bonds Y1340 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Debentures Y1350 0.00 0.00 0.00 12,599.12 0.00 0.00 59,064.00 0.00 0.00 0.00 0.00 71,663.12
e) Cumulative Redeemable Preference Shares Y1360 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
f) Non-Cumulative Redeemable Preference Shares Y1370 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
g) Others (Please Specify) Y1380 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(ii) Floating rate securities Y1390 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
a)Government Securities Y1400 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) Zero Coupon Bonds Y1410 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) Bonds Y1420 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) Debentures Y1430 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e) Cumulative Redeemable Preference Shares Y1440 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
f) Non-Cumulative Redeemable Preference Shares Y1450 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
g) Others (Please Specify) Y1460 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(iii) Equity Shares Y1470 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 1,628.50 1,628.50
(iv) Convertible Preference Shares Y1480 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(v) In shares of Subsidiaries / Joint Ventures Y1490 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(vi) In shares of Venture Capital Funds Y1500 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(vii) Others Y1510 0.00 0.00 0.00 629.94 0.00 0.00 0.00 0.00 0.00 0.00 28,474.50 29,104.44

5.Advances (Performing) Y1520 67.79 10,000.00 44,130.93 45,960.82 59,939.57 110,216.02 138,954.32 338,774.46 17,417.90 0.00 0.00 765,461.81
(i) Bills of exchange and promissory notes discounted & rediscounted Y1530 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Term loans Y1540 67.79 10,000.00 44,130.93 45,960.82 59,939.57 110,216.02 138,954.32 338,774.46 17,417.90 0.00 0.00 765,461.81

(a) Fixed Rate Y1550 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(b) Floating Rate Y1560 67.79 10,000.00 44,130.93 45,960.82 59,939.57 110,216.02 138,954.32 338,774.46 17,417.90 0.00 0.00 765,461.81

(iii) Corporate loans/short term loans Y1570 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(a) Fixed Rate Y1580 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(b) Floating Rate Y1590 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

6.Non-Performing Loans (i+ii+iii) Y1600 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(i) Sub-standard Category Y1610 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Doubtful Category Y1620 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(iii) Loss Category Y1630 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

7.Assets on Lease Y1640 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
8.Fixed assets (excluding assets on lease) Y1650 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 636.00 636.00
9.Other Assets (i+ii) Y1660 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 2,605.71 2,605.71

(i) Intangible assets & other non-cash flow items Y1670 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 172.00 172.00
(ii) Other items (e.g. accrued income, other receivables, staff loans, etc.) Y1680 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 2,433.71 2,433.71

10.Statutory Dues Y1690 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 3,902.00 3,902.00
11.Unclaimed Deposits (i+ii) Y1700 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(i) Pending for less than 7 years Y1710 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Pending for greater than 7 years Y1720 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

12.Any other Unclaimed Amount Y1730 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
13.Debt Service Realisation Account Y1740 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
14.Total Inflow account of OBS items (OI)(Details to be given in Table 4 below) Y1750 0.00 0.00 0.00 5,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5,000.00
B. TOTAL INFLOWS (B) (Sum of 1 to 14) Y1760 79,163.18 10,000.00 44,130.93 64,189.88 59,939.57 110,216.02 198,018.32 338,774.46 17,417.90 0.00 72,014.59 993,864.85

C. Mismatch (B - A) Y1770 5,663.07 8,582.51 -4,254.55 42,609.81 -35,883.90 38,499.92 108,670.66 51,081.34 4,344.23 -8,414.48 -210,898.61 0.00
D. Cumulative mismatch Y1780 5,663.07 14,245.58 9,991.03 52,600.84 16,716.94 55,216.86 163,887.52 214,968.86 219,313.09 210,898.61 0.00 0.00
E. Mismatch as % of Total Outflows Y1790 7.70% 605.47% -8.79% 197.45% -37.45% 53.68% 121.63% 17.76% 33.23% -100.00% -74.55% 0.00%
F. Cumulative Mismatch as % of Cumulative Total Outflows Y1800 7.70% 19.01% 8.10% 36.31% 6.94% 17.67% 40.79% 31.18% 31.22% 29.66% 0.00% 0.00%
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0 day to 7 days 8 days to 14 days  15 days to 30/31 days 
(One month)

Over one month and 
upto 2 months

Over two months and 
upto 3 months

Over 3 months and upto 
6 months

Over 6 months and upto 
1 year

Over 1 year and upto 3 
years

Over 3 years and upto 5 
years

Over 5 years Non-sensitive Total

X130 X140 X150 X160 X170 X180 X190 X200 X210 X220 X230 X240

A. Expected Outflows on account of OBS items
1.Lines of credit committed to other institutions Y1810 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
2.Letter of Credits (LCs) Y1820 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3.Guarantees (Financial & Others) Y1830 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4.Sale and repurchase agreement and asset sales with recourse, where the credit 
risk remains with the applicable NBFC. Y1840 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
5.Lending of NBFC securities or posting of securities as collateral by the NBFC-IFC,
including instances where these arise out of repo style transactions Y1850 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
6.Commitment to provide liquidity facility for securitization of standard asset 
transactions Y1860 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
7.Second loss credit enhancement for securitization of standard asset transactions 
provided as third party Y1870 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
8.Outflows from Derivative Exposures (i+ ii + iii + iv + v + vi) Y1880 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(i) Futures Contracts ((a)+(b)+(c)) Y1890 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(a) Currency Futures Y1900 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(b) Interest Rate Futures Y1910 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(c) Other Futures (Commodities, Securities etc.) Y1920 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(ii) Options Contracts ((a)+(b)+(c)) Y1930 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(a) Currency Options Purchased / Sold Y1940 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(b) Interest Rate Options Y1950 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(c) Other Options (Commodities, Securities etc.) Y1960 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(iii) Swaps - Currency ((a)+(b)) Y1970 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(a) Cross Currency Interest Rate Swaps (Not Involving Rupee) Y1980 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(b) FCY - INR Interest Rate Swaps Y1990 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(iv) Swaps - Interest Rate ((a)+(b)) Y2000 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(a) Single Currency Interest Rate Swaps Y2010 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(b) Basis Swaps Y2020 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(v) Credit Default Swaps(CDS) Purchased Y2030 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(vi) Swaps - Others (Commodities, securities etc.) Y2040 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

9.Other contingent outflows Y2050 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Outflow on account of OBS items (OO) : Sum of (1+2+3+4+5+6+7+8+9) Y2060 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

B. Expected Inflows on account of OBS Items
1.Credit commitments from other institutions pending disbursal Y2070 0.00 0.00 0.00 5,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5,000.00
2.Inflows on account of Reverse Repos (Buy /Sell) Y2080 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
3.Inflows on account of Bills rediscounted Y2090 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
4.Inflows from Derivative Exposures (i+ ii + iii + iv + v + vi) Y2100 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(i) Futures Contracts ((a)+(b)+(c)) Y2110 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(a) Currency Futures Y2120 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(b) Interest Rate Futures Y2130 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(c) Other Futures (Commodities, Securities etc.) Y2140 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(ii) Options Contracts ((a)+(b)+(c)) Y2150 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(a) Currency Options Purchased / Sold Y2160 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(b) Interest Rate Options Y2170 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(c) Other Options (Commodities, Securities etc.) Y2180 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(iii) Swaps - Currency ((a)+(b)) Y2190 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(a) Cross Currency Interest Rate Swaps (Not Involving Rupee) Y2200 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(b) FCY - INR Interest Rate Swaps Y2210 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(iv) Swaps - Interest Rate ((a)+(b)) Y2220 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(a) Single Currency Interest Rate Swaps Y2230 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(b) Basis Swaps Y2240 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(v) Swaps - Others (Commodities, securities etc.) Y2250 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
(vi) Credit Default Swaps (CDS) Purchased Y2260 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

5.Other contingent inflows Y2270 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Inflow on account of OBS items (OI) : Sum of (1+2+3+4+5) Y2280 0.00 0.00 0.00 5,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5,000.00

C. MISMATCH(OI-OO) Y2290 0.00 0.00 0.00 5,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5,000.00

#LAYOUTECER#

Particulars

Table 4: Statement on Interest Rate Sensitivity (IRS) : Off-Balance Sheet Items (OBS)



Annexure XI - Latest financials
































	(i) new issue of non-convertible debt securities at the same time as they are sent to shareholders/ holders of non-convertible debt securities;
	(ii) the meetings of holders of non-convertible debt securities at the same time as they are sent to the holders of non-convertible debt securities or advertised in the media including those relating to proceedings of the meetings;
	(iii) that the security / fixed assets cover stipulated hereunder will continue to be maintained even after sharing of the charge over the Secured Assets; and
	(iv) that no Event of Default has occurred or is continuing in terms of the Transaction Documents.
	(v) any alteration in the form or nature or rights or privileges of the Debentures;
	(vi) any alteration in the due dates on which interest on the Debentures or the Redemption amount is payable; and / or
	(vii) any other matter affecting the rights and interests of the Debenture Holder(s) is proposed to be considered.
	The occurrence of any event or condition which, in the reasonable opinion of the Trustee or the Debenture Holder(s), constitutes a Material Adverse Effect.
	(a) to enter upon and take possession of the Secured Assets as per the provisions of this Deed;
	(b) to enforce any Security created pursuant to the Security Documents in accordance with the terms thereof, as may be set out therein, towards Repayment of the Secured Obligations;
	(c) to transfer the Secured Assets of the Company by way of lease/sub-lease or license or sale upon occurrence of Event of Default in accordance with the terms hereof;
	(d) to appoint a nominee director as per the SEBI (Debenture Trustee) Regulations, 1993 and Debt Regulations on the board of directors of the Company or to appoint an observer to all meetings of the board of directors of the Company, in the manner mor...
	(e) to initiate any enforcement action including without limitation under SARFAESI Act, 2002, Insolvency and Bankruptcy Code, 2016 (wherever applicable), sale without intervention of Court under Section 69 of Transfer of Property Act, 1882 or any othe...
	(f) to levy default interest on overdue amounts as per the terms of issue; and
	(g) to exercise such other rights as the Debenture Holder(s) may deem fit under Applicable Law.
	(a) preservation of the Secured Assets (whether then or thereafter existing); and
	(b) collection of amounts due under this Deed,

